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THE FINANCIAL SITUATION. 
The feature of the situation this week has been the 
announcement of the shipment of $500,000 gold from 
London to New York on the order of Baring, Magoun & 
Co. The event is chiefly significant as showing whata 
complete change has occurred in the condition of our 
foreign exchange market during the last fortnight. It 


by no means warrants the inference that there is to be 


acoutinued influx of the metal at the present time. | 


Two weeks ago we were still exporting gold, and many 
of the conditions responsible for the outflow then 
remain in existence, though some of them in a modified 


form. The knowledge that there is to be an extra ges- 
tion of Congress in September and the growing 
belief that at that meeting a repeal of the 
Silver Purchase Law will be effected have un- 
doubtedly tended in some degree to revive foreign 


confidence in American investments and led to a small 
increase in the buying of our securities for European 
account; considerable purchases of grain for export, 
under the low prices prevailing, have also been an in- 
fluence in depressing foreign exchange; but, most im- 
portant of all, the high rates for money here, combined 
with the decline in discounts in London, have had the ef- 
fect of utterly demoralizing the foreign exchange market, 
so that quotations dropped to a point permitting tem- 
porarily the importation of gold. Doubtless other con- 
signments besides the $500,000 actually announced 
could have been made at a profit, but as foreign bankers 


have felt that the causes bringing about the ex- 
treme depression in exchange were to an_ extent 
abnormal, they were reluctant to make engage- 


ments for shipment. There has since been a sharp 
upward reaction in exchange quotations, promoted in 
part by the somewhat easier condition of our money 
market, and further importations of gold will depend 
largely upon the course of interest rates here. 

But if there is as yet noassurance of acontinued inflow 
of the metal at this time, the events of the past two weeks 
show how easy it would be to turn the current in this 
direction if the underlying cause of all our financial 
troubles were only removed. It is encouraging to know 


that agitation for the repeal of the Silver Law is being | 


continued in nearly all parts of the country. One of 
the latest representative bodies to put itself on record 
on the question is the Mobile Cotton Exchange, whose 
Board of Directors on June 17 adopted resolutions ex- 
pressing it as the sense of the Board that the interests 
of the country demand the immediate stoppage of the 
operation of the Silver Law and _ requesting 
representatives in to use their earn- 
est end. This, be it re- 
membered, is the action not of a combination 
of bankers or financial men, but of merchants and 
business people directly in touch with the agricultural 
classes of the Soutb, and the resolution they passed 
was adopted by a unanimous vote. The importance and 
significance of such efforts can not be over-estimated, 
and the work should be kept up without relaxation 
until the law has been wiped off the statute book. 


Congress 


endeavors to that 


Gold imports, even if assured, could only have a tem- 
porary effect in relieving the situation; they can not 
arrest the operation of the law or deprive it of its 
harmful character. How urgent is the need for action 
on behalf of mercantile and financial interests, is evyi- 
dent from the new manifestations of lack of confidence 
which have developed and the further failures which 
have occurred, the wave of distrust having this week 
reached the Pacific Coast, leading to quite a number of 
bank suspensions in California. 

Some favorable developments are to be noted in 
addition to the drop in foreign exchange and the 
import of half a million gold. The shipments of 
currency to the country have in the aggregate 
been on a smaller scale than in either of the pre- 
ceding weeks, notwithstanding the exceptional calls 
within the last few days from the Pacific Coast. The 
Government gold reserve has been steadily rising, and 
by the latest official statement the holdings aggregated 
$94,136,459 against $89,589,363 on the 8th of the month. 
On Thursday, June Secretary Carlisle announced 
that orders had been issued directing the pre payment 


ae 


wy 


per cent bonds of 1907, and yesterday it was an- 
nounced at the Sub-Treasury here that instructions 
had been received to begin paying the interest 
at once. The condition of the Treasury permits 
this action, and it was felt that the step might 
afford relief to the mercantile community in the 
present monetary stringency. ‘The Clearing House 
Association has begun to issue the loan certificates 
authorized last week, the initiative being taken by the 
Bank of Commerce (on the motion of Mr. J. Pierpont 
Morgan) the same as on the last previous occasion, in 
order to encourage to similar action banks whose posi- 
tion is less strong. Yesterday the aggregate of such 
certificates had reached $5,350,000, the names of the 
banks who took them out not being given. 

It is matter for deep regret that the attempt to re- 
adjust the affairs of the Philadeiphia & Reading Rail- 
| road and place the company on a sound financial foot- 
ing again, should have failed. The plan was so liberal 
in its treatment of the different interests and asked on 
| the whole such unimportant concessions, that it seems 

surprising that any considerable body of security-hold- 
ers should have withheld their assent from it. While 
the plan made provision for the raising of an enormous 
;amount of cash, necessary to relieve the company of 
‘its heavy floating obligations, stock and bond holders 
| were not called upon to contribute a single dollar for 
| that purpose unless they felt so disposed, the syndicate 
having guaranteed the full amount of the subscription. 
| In this respect the plan was quite unique. Yet neither 
| the full amount of the stock called for (60 per 
cent) nor the full amount of the general mortgage 
bonds (90 per cent) required, was secured. The 
interests at stake are so enormous that it is to be hoped 
it will be found possible speedily to devise another plan. 
But it hardly appears likely that security holders will 
again be offered such easy conditions. The Richmond 
Terminal reorganization, unlike that of the Read- 
ing, is making very rapid progress. This week also 
we have had the reorganization scheme of the National 
Cordage Company. Mr. Villard’s resignation as Chair- 
man of the Board of Directors of the Northern Pacific 
has been accepted, and resolutions complimentary to 
him have been adopted by the Board. Mr. John D. 
Rockefeller was chosen a director.of the company. Quite 
a passenger war between the Great Northern and the 
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Northern Pacific has developed on business to the Pa- 
cific Coast. 

The Bureau of Statistics at Washington has issued 
the foreign trade statement of the country for the 
month of May. It is the best exhibit we have had for 
any month this year, the imports being smaller and the 
exports larger than in the months preceding. The 
export total also makes a good comparison with the 
corresponding month of the previous year, which has not 
been the case before for nearly twelve months. The 
imports have continued above those for last year 
(though being, as said, smaller than for the preceding 
months of 1893), so that we have for May, 1893, 
an excess of imports on the merchandise movement of 
$9,965,043, against an excess of exports in May, 1892, 
of $1,007,308. However, this balance against us of 
$9,965,043 for May, 1893, compares with a balance of 
$24,375,697 against us iu April, 1893, $26,048,793 in 
March, $19,705,216 in February and $16,101,742 in 
January—which shows how decided has been the 
change for the better. Following is a summary of the 
results in our usual form. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 




















- —1892-93. . - 1891-92,——- ——— 
Merchan- Exports. Imports. Excess. L£aports. Imports. Eacess. 
dise. 8 3 $ Ed $ 8 
July-Sept... 186,157 221,676 —35,519 218,209 194,500 +23,709 
Oct-Dec.... B73111 222,795 +50,316 332,917 201,175 +131,742 
Jan.-Mar... 194,122 255,977 —61,055 268,605 214,674 +53.93 
gril .....0- 60,622 $4,998 —24,376 75.955 76,341 —386 
MAP..2<cc000 69,474 79.439 —9,935 69,704 68.696 +1,008 

Total...... 733.486 864,885 —S8S1,399 965,390 755,386 +210,004 
Gold. 
Suly-Sept... 20,430 2.179 +18,281 7,180 9876 —2,696 
Oct-Dec.... 14,503 7,236 +9,267 1.446 $31,788 —30,342 
Jan.-Mar... 34,943 $8,237 +26,706 13.064 6,463 6,601 
Ca 19,149 804 +18,345 7,522 487 +7,055 
; eee 16,911 1,709 +15,202 3,854 591 +3.263 
Total. 105,963 20,165 +85,801 33.066 49,205 —16,.139 
Silver. 
July-Sept... 9,068 5,580 +3,488 7,345 5,147 +2,198 
Oct-Dec.... 12,118 $041 +4,077 10,675 6.702 +3.973 
dan.-Mar.. 10,137 5,308 +4,829 7.316 3,303 +4.013 
April. .o.00 $2,328 906 +1,42) 2,172 1,182 +990 
BPeececscce 3,065 1.772 + 1,293 1,850 1,463 +417 
Potaln.<.- 36,714 21,607 +15,107 29,338 17,797 +11,591 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and sil- 


ver for the eleven months for six years. 




















MERCHANDISE. | GOLD. SILVER. 
Eleven a la ies } | 
er ae Be | Hae | Ime | B2ees* | Ta | Im- a 
‘| ports. | ports. | ports. | | ports.| ports. 
ie | serene baci | Bxports| : _| ports 
,- £ 2 eis Re Eee Se 


92-93/783,486 S64.835 *81,399 105,966 20,165] $5,801 36,714/:2 1,607 15.107 
91-9:2| 965,390) 7 55,386 210004 33,066|49,205|*16,139 29,388 17,797 11,519 
90-9 1/8:26,585 771,454) 55,452 70,540] 197,950) 52,590 21,011/17,001. 4,010 
$9-90/804.717/713.876| 90,841 13,543) 12,557 986 33,833/ 20,176 13.707 
SS-S89/ 694,134 683,922) 10,212 41,821! 9,626) 32,195 33,182 17.280 16,202 
$7-88/65 1,325 661,037) *9.709 15.222 43,641 *28,419 25,577 14.488. 11,089 








= Excess of imports. 

It is interesting to note, as illustrating the difference 
in the trade results between the present fiscal year and 
those for the previous fiscal year, that for the cleven 
months of 1892-93 there has been an excess of mer- 
chandise imports in the sum of $81,399,211, whereas 
in the corresponding eleven months of 1891-92 there 
was an excess of exports in amount of $210,003,917—a 
difference of over 291 million dollars. 

Money on call, representing bankers’ balances, has 
loaned at 25 and «st 3 per cent this week, the average 
being probably about 9 per cent; renewals have been at 
from 6 to 7 percent. Banks and trust companies are 
lending very little, and that chiefly at 6 per cent a3 the 
minimum. The extreme high rate was recorded on 
Monday and ‘Tuesday, but later in the day there came 
a better supply and a lighter inquiry, which caused a de- 
cline to 3 on Monday and to 6 on Tuesday. On 
Wednesday, after loans had been made at 20 per cent 





the rate gradually fell off, and early in the afternoon one 
of the foreign bankers offered a large amount of money 
for effect upon exchange, and the rate dropped to 6 per 
cent. On Thursday, after 15 per cent had been reached, 
there was a decline to 6 because of loans by foreign 
bankers, and the market closed at about 7. Yester- 
day, however, the range was from 7 to 20, and the 
close was at the higher figure. Time contracts are in 
urgent demand, but the supply is small and confined 
to the foreign houses. The city banks and trust com- 
panies are practically out of the market, because of in- 
ability to do more than meet the requirements of their 
customers, and borrowers with exceptionally good col- 
lateral have difficulty in obtaining loans at 6 per cent 
and a commission of 2 per cent. Rat2s are nomin- 
ally 6 per cent for all dates and such commis- 
sion as can be arranged between the parties to 
the transaction. In commercial paper scarcely any- 
thing is doing. The offerings are urgently pressed, 
and in some cases by a good class of merchants who 
would willingly pay liberal rates in order to prepare 
for bills maturing early in July, but the banks here 
will do nothing for any one outside their regular cus- 
tomers, and but few private buyers can be found. It 
is impossible to classify rates for paper. Quotations are 
from 7 to 15 per cent, and the names are by no means 
inferior but embrace some of the best makers of paper. 

There has been a reaction in London from the ex- 
tremely low rates for discounts ruling in that market 
last week and the cable reports that 60 to 90 day bank 
bills are now 13 percent. The open market rate in 
Paris is 24 per cent; at Berlin it is 3} per cent, and at 
Frankfort 33 per cent. According to our special cable 
from London, the Bank of England this week gained 
£208,548 bullion and it now holds £29,604,933. Our 
correspondent further advises us that this gain was the 
result of imports of £54,000 (£37,000 coming from 
Australia, £12,000 from China and £5,000 ‘‘ bought”), 
exports of £38,000 to Russia, and receipts from the 
interior of Great Britain of £193,000. 

Our foreign exchange market fell off early in the week, 
in consequence of active money, and on Tuesday and 
Wednesday it was demoralized by liberal offerings of 
loan bills and by the absence of demand, which made 
rates for actual business difficult to quote. On Wed- 
nesday sight bankers’ drafts were sold as low as 4 834 
and cable transfers fell to 4 84. The lowest nominal 
rates were 4824 for 60 day and 484} for sight, 
and not since December, 1891, when 4 82 
for the former and 484 for the latter were 
posted, have rates been as low. There was a 
recovery in the tone before the close of the day and on 
Thursday nominal rates advanced two cents per pound 
sterling compared with the previous day, in consequence 
of easier money and a demand to cover short contracts. 
Yesterday, under renewed high rates for money 
and a pressure of loan bills, the market again be- 
came demoralized. Compared with Friday of last 
week Brown Bros. opened on Monday at 4 84 
for 60 day and 486 for sight, a decline of half 
a cent in each; the Bank of British North America 
posted 4 844 for long and 4 864 for short, a fall of half 
a cent, and the Bank of Montreal started off at 4 854 
for 60 day and 4 864, having reduced to these figures 
on Saturday, and made a further reduction to 4 84} 
for the former. Baring, Magoun & Co. made no 
change. On Tuesday Brown Bros. reduced to 4 83 for 
long and 4 85 for short; Baring, Magoun & Co. low- 
ered their rates to 4 84 for_ 60. day and 486 for 
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sight; the Bank of British North America reduced | than in 1892 or 1891—that is while 3,801,056 tons were 
to these figures and made a further reduction | disposed of in May, 1893, in 1892 the amount was only 


to 4 834 for long and 4 854 for short, and the Bank of 
Montreal posted 484 for 60 day and 4 86 for sight. 
On Wednesday Brown Bros. started off at 4 824 for 
long and 4 844 for short, Baring Magoun & Co. and the 
Bank of British North America at 4 83 for the former 
and 4 85 forthe latter, and the Bank of Montreal made 
nochange. In the afternoon Brown Bros. advanced to 
4 83 for 60 day and 485 for sight and the Bank of 
British North America posted 4 834 for the former 
and 4854 for the latter. On Thursday Brown Bros. 
opened at 4 84 for long and 4 86 for short and advanced 
to 4 844 for the former and 4 864 for the latter; Baring 
Magoun & Co. started off at 484 for 60 day and 
486 for sight ; the Bank of British North America 
opened unchanged and advanced to 4 84 for long and 
486 for short and subsequently moved the latter up to 
4 864, while the Bank of Montreal opened unchanged, 
and advanced to 4 844 for long and 4 864 for short. 
The market closed on that day a little unsteady in con- 
sequence of the sharp recovery from the extremely low 
rates. Yesterday money again having developed ir- 
creased activity, considerable‘irregularity ensued, Brown 
Bros. reducing their rates half a cent to 4 84 and 4 86 
respectively, and Baring, Magoun & Co. advancing 
one cent on each to 4 85 and 487, while the Bank of 
North America raised its long rate from 4 84 to 4 844. 
The close was at 4 84 to 4 85 forlong and at 4 86 to 4 87 
for short. Rates for actual business were 4 82 to 4 824 
for 60 day, 4 844 to 4 85 for sight, 485 to 4 854 for 
cable transfers and 4 81 to 4814 for prime and also 
documentary commercial bills. Baring, Magoun & Co. 
on Wednesday bought $500,000 worth of American 
eagles from the Bank of England, which were shipped 
on the Columbia, sailing on the following day, and it 
was reported that other consignments of gold would be 
forwarded, but this report could not be confirmed and 
the rise in exchange on Thursday precluded further 
shipments. 

When the statement of anthracite coal production 
for April was issued and it was seen that there had 
been alarge increase in the output of the Schuyl- 
kill region as against a falling off in one of the 
other regions, it was supposed that this meant a 
new departure in the experience of that region, 
which had previously failed to obtain its share of 
the increase in production. The May statement 
now received, however, does not bear out that 
supposition, for it appears that while there was 
an increase in the aggregate prodaction for the month 
of 182,354 tons, only 9,757 tons of the increase came 
from the Schuylkill region, while 79,101 tons was sup- 
plied by the Wyoming region and 93,496 tons by the 
Lehigh region. In general the statement may be re- 
garded as favorable; with 182,354 tons increase in the 
amount mined, tide-water stocks have been reduced 
during the month from 970,988 to 877,014 tons. Be- 
low iz our usual table, giving the comparative con- 
sumption after allowance for the changes in stocks. 


























May. | January 1 to May 31. 
Anthracite Coal. 

1803. | 1802 . | 1891. | 102. | 1802, 

Stock beginning..) Tons. | Tons | Tone . | Tons. = Tons. | Tons. 
of period ...... 970,988) cand 842; 711,571) 657, 868| 754,432] 535,652 
Production ........ 3,707 os 3,524, — 8,830,594 1°,007,221 15,557,020] 14,184,861 
Total supply ..| 4,678,070] 4,290,57"| 4,051,105 17,565,080 16,312,352 14,72 720,508 
Bt’k end of perioa| 877,014| ¢84,662| 692,874 877,014, 684,6°2| 692.874 
Disposed of....| 3,801,056! 3,554,908! 3,968,231 '16,688,075 15,627,690 14,027,629 





It will be seen that both for the month and the year 
to date a great deal more coal was disposed of in 1893 





3,554,908 tons and in 1891 only 3,358,231 tons, and 
while for the five months the amount the present year 
stands at 16,688,075 tons, in 1892 it was only 15,627,- 
690 tons and in 1891 no more than 14,027,629 tons. 
These results of course do not take into consideration 
the changes in the stocks at interior storage points, 
regarding which no information is available. 

The Lake Shore & Michigaa Southern, the Mich: 
igan Central and the Canada Southern companies have 
had their semi-annual meetings this week and have 
declared their usual dividends—3 per cent on the Lake 
Shore, 2 per cent on the Michigan Central and 1} per 
cent on the Canada Southern. The half-yearly state- 
ments have also been submitted. The Michigan 
Central for the six months shows a small fall- 
ing off in both gross and net earnings—$92,000 in 
the former and $145,000 in the net—but the Lake 
Shore makes a very favorable exhibit, gross having in- 
creased from $10,678,656 in the six months of 1892 to 
$11,744,000 in the six months of 1893, and net having 
increased from $3,260,766 to $3,460,794. While pay- 
ing 3 per cent, the company earned 3°60 per cent, this 
comparing with 3°19 per cent in the first six months of 
1892. In the expenses, we are told, have been included 
all expenditures for betterments and also about $750,- 
000 charged off against open accounts brought forward 
from 1892 for expenditures made in that year in antic- 
ipation of this year. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














Week Ending June 23, 1893, Received by | Shipped by | Net Intericr 
N.Y. Banks.|N.¥.Banks.| Movement. 
OUITONCY .....0.-ccccncccccccceescceee $2,737,000| $5,717,000) Loss.$2,980,000 





old. 300,000] 2,421,000|Loss. 2,121,000 
Total gold and legal tenders....| $3,037,000! $8,138,000! Loss.¢5,101,000 
With the Sub-Treasury operations the rosult is as 

follows. 

















Week ending June 23, 1898, Into Out of Net Ohangein 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above! $3,037,000) $8,135,000 Loss.¢5,101,000 
Sub-Treasury operations............ 17,500,000] 17,600,000'Loss. 100,000 











Total gold and legal tenders.....|$20,537,000|$25.738,000 Loss.€5,201,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














Bank of | June 22, 1893, June 23, 1892. 
Gold. Silver. Total. Gold. | Silver. Tota. 
o . & & & a 
G@ngland.......| 29,604,933) .......... 29,604,933 27,607,930| cocecccece| & 27,667,939 
France........ 68,630,443) 51,077,392 119,707,835} 63,458, 000 51,903,000) 115,361,0C0 
Germany..... 33,088,500/ 11,029,500] 44,118,000] 37,797,750) 12,599,250) 50,397,000 


Aust.-Hung’y| 10,411,000|17,441,000| 27,852,000) 5,906, "00/16.538, 000 22,444,000 
Netherlands..| 2,814,000] 7,117,000] 9,931,000] 3,210.00) 6,974,000! 10,184,000 
Nat.Belgium.| 2,800,000] 1,400,000) 4,200,000] 2,900,000} 1.450,000] 4,350,000 
Spain.......... | 7,714,000] 6,503,000] 14,217,000] 7,506,000) 4.857 Cae 12,453,000 


Tot. this week’ 155,062,876|94,567,892| 249,630,768] 148,535,689| 94,321,250 (212,83 856,080 
Tot. prev. w’k 155,182,287)94,735,886) 249,917,673! 147,296,597|93,933,333) 241,229 930 














THE MODIFICATIONS OF THE RICHMOND 
TERMINAL PLAN. 

Very rapid progress is being made in carrying out 
the Richmond Terminal plan of reorganization. As 
concerns the securities of the Terminal Company itself, 
there has of course been little reason to doubt the suc- 
cess of the plan from the first, though even here the 
very large proportion of the total secured has come as 
an agreeable surprise. In the case of the securities of 
the subordinate companies, however, the situation has 
not been so clear, and the course of the reorganization 
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has been watched with considerable interest to see how 
the holders of these securities would view the plan. 
Of course ground for opposition had been in a measure 
removed by leaving undisturbed a _ very large 
mass of underlying bonds which seemed to be ade- 
quately secured, but at the same time the plan provides 
for the readjustment of a great many of the weaker and 
junior issues of bonds, and in those instances it seemed 
possible that some objections would be raised to making 
the concessions called for. But up to this time fewer 
obstacles of this nature have been encountered than 
might reasonably have been looked for, and already the 
reorganization committee have fixed a time limit for 
the deposit of securities representing the greater part 
of the whole mileage of the East Tennessee and Rich- 
mond & Danville systems. 

The securities on which a time limit has been fixed 
comprise the consolidated mortgage 5 per cent bonds 
of the Richmond & Danville; the first mortgage 6 per 
cent bonds of the Georgia Pacific and the consolidated 
second mortgage, income mortgage and stock of the 
same company—which must be deposited on or before 
June 27, 1893 ; the 1st consolidated mortgage 6 per 
cent bonds of the Charlotte Columbia & Augusta; the 
1st mortgage 6 per cent bonds of the Columbia & 
Greenville, and the second mortgage 6 per cent bonds 
of the same company; the improvement and equip- 
ment bonds of the East Tennessee, also the first ex- 
tension mortgage bonds of that road and the general 
mortgage bonds of the same road; likewise the 1st 
preferred stock, the second preferred stock and the 
common steck of the East Tennessee, and the bonds 
and stock of the Louisville & Southern—holders of all of 
which must deposit their securities not later than July 8, 
1893, at 12 o’clock. This is a formidable list, and the 


following shows the amounts represented by the same. 
BONDS. 


Biohmond & Danville consol. 58 ........ccces-scceccccessccees $4,528,400 
Georgia SOD EOE SOT pvcvcnicnatasens scdtanscseze 5,660,000 
consol, 2d 5s.. Keer peer - 5,002,000 

a as 4,660,000 

500.000 


Charlotte Col. & Augusta lst consol. 6s...................... 











Columbia & Greenville 1st mortgage 68 --- 2,000,000 
2d Sera 1,000,000 
East Tennessee improvement and equipment bonds......-. 6,000,000 
extension mortgage bonds.......... ...... © 7,000, 004 

general mortgage bonds... ei eniind 
Lewlevilie Southern mortgage DONAS ....0. cccccccccccccccoess- 5,000,000 
NE EE inci kn wndcecencanmeetakhsenivnns takasddbeas $41,350,000 

STOCKS. 

East Tenne ssee Virginia & Georgia lst pref’d stock....... $11,000,000 
2d pref’d stock......- 18,500,000 
} common stock ......... 27,500,000 
Leutestite Soutbern ‘ial sosncielinaia nasil mamiuatiln dee ails ca ana 3,500,000 
REET _ 8,555, 000 
SND ncn vakecbcdbrnddaosatindedsbiantsanamemenbed $69, 055, 000 


Here we have a total of 41 millions of bonds and 69 
millions of stock on which a time limit has already 
been set for deposits under the plan. Of the bonds, 
the whole amount is not in each case actually out- 
standing in the hands of the public, a portion of 
some of the issues being pledged as security for the 
floating debts; nevertheless, with these deducted the 
aggregate would still be very heavy. In the case of 
the stocks quite considerable amounts of course are 
held by the Terminal Company, more particularly the 
East Tennessee stocks; and yet even of the EK. T. 
stocks over 35 million dollars are held by the 
public, namely $21,620,000 common, $11,964,000 
second preferred and $2,216,800 first preferred. Re- 
membering, therefore, that besides the stocks and bonds 
of the subordinate companies the stocks and bonds of 
the Terminal Company itself, comprising $70,000,000 
of common stock, $5,000,000 of preferred stock, $10,- 
679,000 of collateral trust 5 per cent bonds and $5,500,- 
000 of collateral trust 6 per cent bonds, have given their 
adhesion to the scheme, (further amounts of such issues 





being now received only on the payment of a penalty, and 
there being indeed only a comparatively small percent- 
age of the whole which has not yet come in), and con- 
sidering that itis hardly a month since the plan was made 
public, it becomes evident that the work of the reor- 
ganization is being pushed with great rapidity. 

In the case of some of the securities of the subordi- 
nate companies, assent to the scheme has been secured 
through a modification of the plan in certain particu- 
lars. It is desirable to see what the modifications are, 
and what their nature and effect will be. The Rich- 
mond & Danville consol. 5s by the plan were to get 100 
per cent in new bonds and 5 per cent in preferred 
stock ; this has now been changed soas to give them 6 
per cent in cash in lieu of the 5 per cent in preferred 
stock, the amount to be paid on the completion of the 
reorganization. The alteration is obviously unimport- 
ant. The Georgia Pacific first mortgage sixes were to 
get 90 per cent in new fives and 40 per cent in pre- 
ferred stock ; by the amendments (made in pursuance 
to an arrangement with the holders of a majority of 
the bonds) they will retain their present lien and re- 
ceive 5 per cent in cash and one per cent in new pre- 
ferred stock for five years and 6 per cent in cash there- 
after. The Georgia Pacific consol. 2ds were to get 100 
per cent in new preferred stock ; they will now receive 
125 per cent in such stock. In the case of the income 
bonds and stock of the same road, adjustment had been 
deferred in the plan ; it is now provided that the in- 
come bonds shall receive 35 per cent in new preferred 
stock and the stock 50 per cent in new common stock. 

The other changes relate to the bonds of the Columbia 
& Greenville and the improvement and equipment 
bonds of the East Tennessee, and have also been ac- 
cepted by a majority in ameunt of each class of bonds. 
The Columbia & Greenville first 63 were to get 100 per 
cent in new fives and 20 percent in new preferred 
stock. By the change, which is like that made in the 
case of the Georgia Pacific firsts, the bondholders will 
retain their present lien and receive 5 per cent in cash 
and one per cent in preferred stock for five years from 
January 1, 1893, and 6 per cent in cash thereafter. 
The second mortgage bonds of the Columbia & Green- 
ville were to get 120 per cent in new preferred stock ; 
they will get instead 125 per cent. As regards the East 
Tennessee Virginia & Georgia improvement and equip- 
ment bonds, the original offer was 60 per cent in new 
fives and 70 per cent in new preferred stock. As now 
arranged they are to retain their present lien, but the 
principal of the bonds is to be reduced to 75 per cent 
of the present amount, and on this 75 per cent 4 per 
cent is to be paid for five years from March 1, 1893, 
and 5 per cent thereafter; in addition bondholders 
will get 50 per cent in new preferred stock, and the 
coupon which matured last March is to be purchased 
at its face value. 

It will be seen, therefore, that the modifications are 
unimportant in themselves and unimportant in their 
effect on the plan as a whole. They do not involve 
any material additions to the obligatory charges of the 
new company, and do not change in any essential 
particular the general outlines of the reorganization. 
Of course, there are some other issues of bonds which 
have not yet accepted the terms offered, but that it 
should have been possible to secure the adhesion of so 
many important issues within so short a period, and 
with such slight modifications of the original plan, is 
really a noteworthy feature in a reorganization involv- 


ing so many different interests and securities. 
~e? . 
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FUTURE DELIVERY CONTRACTS. 


We have been asked by several of our readers to in- 
dicate the nature and scope of the recent decision of 
the United States Supreme Court in the case involving 
the validity of future delivery contracts. The de- 
cision was one of those rendered by the Court just 
before its adjournment, and though the points of law 
involved were not new—the principles applicable in 
such cases being well established—yet the matter has 
no doubt a great deal of general interest, especially as 
contracts for the future delivery of goods, or staples, 
or merchandise, constitute such an important part of 
the transactions of our mercantile exchanges. 

The legal status of future delivery contracts has not 
been in doubt. The courts have repeatedly held such 
contracts valid where it could be shown that an actual 
delivery of property was contemplated under the con- 
tracts. In the present instance it was sought to 
identify such contracts—or more specifically contracts 
for the delivery of cotton—with wagering or gambling 
operations, which under the law of New York are 
illegal. The action was that of Richard H. Allen & 
Co. of this city against Benajah 8. Bibb and one Hop- 
kins {who on the trial of the case it was found was not 
a partner in the concern, but merely a clerk) doing 
business under the name of B. 8S. Bibb & Co., and was 
to recover the sum of $20,023, with interest, as commis- 
sions for services rendered and money paid and ad- 
vanced by Allen & Co. for and at the request of Bibb 
& Co. in selling in December 1886 for the latter’s ac- 
count, and as their agents, cotton for future delivery, 
according to the rules and regulations of the New 
York Cotton Exchange. The suit was brought in the 
U. 8. Circuit Court for the middle district of Alabama, 
where judgment was given in fayor of the plaintiffs, 
and the case reached the Supreme Court on appeal in 
error by the defendant Bibb; this last tribunal has 
now decided (Mr. Justice Jackson delivering the 
opinion) that the several errors assigned for reversal of 
the judgment of the Circuit Court were not well taken, 
the judgment accordingly being affirmed. 

Bibb sought to have the judgment of the lower court 
upset on quite a variety of grounds and the assignments 
of errors filed numbered 19. Among other things he 
charged irregularity in the taking of the deposition of 
one of the witnesses, and that the Court erred in over- 
rulling the motion to suppress said deposition; also 
that it erred in admitting as evidence the statutes of 
New York under which the Cotton Exchange was in- 
corporated and the rules and regulations of the Ex- 
change, and furthermore he contended that as Hopkins 
was found not to be partner but a clerk, under the 
pleadings no judgment could be rendered against Bibb 
alone. Most important of all, however, was the con- 
tention that the contracts for the sale of cotton for 
future delivery were gambling contracts within the 
meaning of the New York statute against wagers, bets, 
&c., and that said contracts were also invalid under the 
statute of frauds of the State of New York. 

The Supreme Court in its ruling goes over the whole 
ground very carefully, and, as already said, sustains 
the Circuit Court on every point. Regarding the 
claim that the Circuit Court erred in admitting in evi- 
dence the statutes of New York under which the Uot- 
ton Exchange was organized, together with the rules 
and regulations of the Exchange, the Court decides 
that such evidence was clearly competent and relevant, 
because the contracts entered into between Bibb & Co. 





and the plaintiffs contemplated that the business to be- 
transacted by Allen & Co. for their principals was to 
be under and in accordance with the rules and regula- 
tions of the Exchange. It was proper, says the Court, 
to show that this Cotton Exchange was a lawful body, 
organized for lawful business purposes, and had power 
to make such rules and regulations as might be deemed 
necessary and proper to carry out the purpose of its 
organization. ‘It is clearly shown that B.S. Bibb & 
Co. knew that the plaintiffs did business as cotton fac- 
tors in that Exchange, and in accordance with those 
rules and regulations, and that in acting as their agents 
in the sale of cotton for future delivery they would 
transact the business through that Exchange, and in 
accordance with its rules and regulations. It was 
therefore germane to the issues in the case, and-was 
both competent and relevant to prove that the contract 
between the parties had been carried out on the part of 
the plaintiffs in the mode and according to the methods 
contemplated by the parties.” 

Coming to the main point; namely as to whether 
the transactions were illegal under the New York 
statute against wagers, bets, &c., the Court declares 
that the evidence in the case clearly fails to make out 
such a defense. Judge Jackson, speaking for the 
Court, says it is not questioned that if the transactions 
in which the parties are engaged are illegal, the agent 
cannot recover either commissions for services rendered 
therein or for advances and disbursements by him for 
his principal, the reason for this rule being that in 
such illegal transactions of which the agent has knowl- 
edge he is regarded as particeps criminis, which pre- 
cludes him from the recovery of either commissions or 
advances. But in the present instance the facts of the 
case do not bring the transactions within the operation 
of that principle, for the evidence set out in the bill of 
exceptions fails to show that either party to the trans- 
actions intended the same as wagering or gambling 
operations. ‘‘On the contrary, the undisputed testi- 
mony establishes that the sales were not wagers, but 
that the cotton was to be actually delivered at the time 
agreed upon. Bibb’s own statement of the transac- 
tions does not disclose the fact that they were intended, 
even on his part, as gambling or wagering speculations. 
He certainly never disclosed to the plaintiffs, as his 
brokers, either in their correspondence or in their 
verbal communications, that he did not intend to 
deliver the cotton sold through them for future de- 
livery. In addition to this, it is shown that the rules 
and regulations of the New York Cotton Exchange 
recognized no contracts except for the sale and pur- 
chase of cotton to be actually delivered. These rules 
and regulations impose upon the seller the obligation 
to deliver the cotton sold, and upon the purchaser the. 
obligation to receive it, except in certain specified cases 
which have no application to the present case.” 

The Court also points out that it is well settled that 
contracts for the future delivery of merchandise or 
tangible property are not void, whether such property 
is in existence in the hands of the seller or to be sub- 
sequently acquired, and that it is further well settled 
that the burden of proof is upon the party who seeks 
to impeach such transactions to show affirmatively their 
illegality. The Court cites several cases where this 
view was taken, among others Irwin vs. Williar, in 
which the trial court charged the jury that the burden 
of proving that the parties were carrying on a wager- 
ing business, and were not engaged in legitimate trade 
or speculation, rests upon the defendant, saying—‘‘a 
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person may make a contract for the sale of personal 
property for future delivery which he has not got. 
Merchants and traders often do this. A contract for 
the sale of personal property which the vendor does 
not own?or possess, but expects to obtain by purchase or 
otherwise, is binding if an actual transfer of property 
is contemplated. A transaction which on its face is 
legitimate cannot be held void asa wagering contract 
by showing that one party only so understood and 
meant it to be. The proof must go further and show 
that this understanding was mutual—that both parties 
so understood the transaction. If, however, at the 
time of entering into a contract for the sale of personal 
property for future delivery, it be contemplated by 
both parties that at the time fixed for delivery the 
purchaser shall merely receive or pay the difference 
between the contract and the market price, the trans- 
action is a wager and nothing more.” 

The foregoing would seem to define very clearly the 
limits between legal and illegal transactions—between 
wagering contracts and ordinary legitimate mercantile 
operations—and the Court says it approved the charge 
in that case as a correct statement of the law upon the 
subject. The statement is directly applicable in the 
present instance, Judge Jackson declares, as ‘‘ the evi- 
dence fails to show not only that Bibb & Co. intended 
it as a wagering contract, but it fails to show also that 
the plaintiffs so understood it. The testimony estab- 
lishes that the plaintiffs did not in fact so understand 
it. It furthermore appears that in the memorandum 
or ‘slip contracts’ of sale actually made by the plaintiffs 
for the account of Bibb & Co., the sales were described 
as made ‘subject to the rules and regulations of the 
New York Uotton Exchange.’” The testimony in- 
deed is so clear and convincing on this point that the 
Court finds itself compelled to say that if the question 
had been submitted to the jury and the jury had found 
that the contracts were wagers, it would have been the 
duty of the Circuit Judge to set aside the verdict. 

As regards tne claim that the contracts of sale were 
void under the statute of frauds of the State of New 
York because there was no sufficient note or memoran- 
dum in writing of the transactions, signed by the parties 
in interest (the New York law requiring such note or 
memorandum to be made in writing and be subscribed 
by the parties to be charged thereby), the Supreme 
Court holds that this contention cannot be sus 
tained under the facts of thecase. It says that 
the ‘“‘bought” and “sold” notes called ‘slip con- 
tracts ” exchanged between Allen & Co. and those 
to whom they sold the cotton, when read in the light 
of the rules and regulations of the Cotton Exchange, and 
considered in connection with the letters and telegrams 
between Allen & Co. and Bibb & Co., constitute a 
sufficient note or memorandum in writing of the trans- 
actions to satisfy the requirements of the statute of 
frauds. In telegraphing orders to sell, Bibb & Co. 
would direct Allen & Co. to make sales for delivery for 
account of designated names, such a3 ‘“ Albert,” 
** Alexander,” “‘ Andrew,” &c., but the Court says that 
fact is no valid objection to the “slip contracts” and 
that parol evidence was clearly competent to show that 
these fictitious names which Bibb & Co. had adopted 
represented them as the parties for whose account the 
sales were made. Entirely aside, however, from this 
and independent of the question whether the slip con- 
tracts constitute a compliance with the statute of 
frauds, the contracts, the Court points out, were fully 
executed and the transactions closed before the plain- 





tiffs commenced the present suit, and it is well-settled 
that the statute of frauds cannot be set up against an 
executed contract. Finally, as regards the question 
whether under the pleadings and proofs in the case 
judgment was properly rendered against Bibb alone, 
after a verdict had been given finding that Hopkins 
was not a partner, the Court holds that under the laws 
of Alabama, where the suit was brought, judgment 
might properly be entered against that defendant alone 
who was the owner of the business. 

Altogether, it will be seen, the case involved some 
special and exceptional features, but it also involved 
squarely and directly the question of the validity of 
future delivery contracts, and, as was to be expected 
from the previous rulings of the courts, the validity of 
such contracts is sustained. 








RAILROAD ENDORSEMENTS, ARTICLE VII. 
GENERAL SUMMARY. 

In a general way we have now acquainted ourselves 
with the principal forms of railroad endorsements. It 
only remains to gather together certain leading ideas 
scattered here and there throughout this series of 
articles and to make a few general observations. 

We have commented upon the good features of many 
guaranties. Let us for each variety group together 
those characteristics most deserving attention. We 
will review the several varieties in the order in which 
we first took them up. 

“© Assumption” of the debt. The idea to be ex- 
pressed in the endorsement when the debt is to be as- 
sumed is so simple as to need little comment. The 
guarantor company makes the debt its own, and the 
more clearly and unreservedly the endorsement states 
that ‘“‘for value received,” the company ‘‘hereby”’ as- 
sumes and undertakes to pay the principal and interest, 
the better. Reference to the terms of other instru- 
ments may weaken rather than strengthen in the in- 
vestor’s eyes the force of the agreement. The use of 
this style of endorsement, we believe, might well be 
much more extensive than it is at present. Railroad 
systems are becoming more and more complicated, road 
after road being to a greater or less extent “absorbed.” 
The difficulty of ascertaining or keeping in mind the 
relations of different parts of a system increases daily, 
and the question is constantly arising—Has absolute 
consolidation taken place, and has this or that security 
been “‘ assumed,” or what is its standing ? This being 
so, it is best that bonds assumed should be endorsed 
in order that there may be no question as to’ the facts 
of the case, for where there is uncertainty prices are 
depressed, and every company is benefitted by having 
its securities quoted at a fair valuation. 

Guaranties of principal and interest.—These are 
much the most.important of the railroad endorsements 
and should be worded with especial care. Not only 
should all the legal points be duly covered, but that 
the loan may be most readily salable, such further 
particulars as investors are wont to consider should be 
made prominent. ‘Thus we would emphasize (1) the 
** punctual and immediate payment” of the principal 
and interest as they mature, if the maker of the bond 
defaults; (2) the cancellation of the coupons when 
paid, or at least the subordination of the same to the 
principal and all subsequent interest ; and (3) if the 
bonds are gold bonds, the payment by the guarantor of 
principal and interest in gold coin. ‘To these might be 
added the clause presentin many modern mortgages, 
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if not in the guaranties, to the effect that no taxes 
levied through the company on principal or interest 
shall be deducted from the sums to be paid the bond- 
holder. ‘Too much in the way of preamble is not desir- 
able since it may be looked upon as ‘‘ notice” in the 
legal sense that the guarantor’s liability is limited. 
The words “subject to the terms” of a lease or other 
agreement are often for like reason of questionable ad- 
vantage, for they suggest doubts as what the instru- 
ment referred to may contain—better we should say 
it is to embody in the guaranty the essential portion 
of any provisions vital to the contract. As regards the 
coupons, it is best of course that they should be can- 
celed, but if to indemnify itself the guarantor wishes 
after payment to hold them alive, there is no objection 
if his lien is only madg inferior to that of the bond- 
holders. 

Guaranties and interest. 
These are a special kind of guaranty. They never have 
been and never will be much used, since for most pur- 
poses the customary guaranty meets all requirements, 
and at the same time is more in accord with public no- 
tions of what a guaranty should be. But when em- 
ployed it ought to embrace principal as well as interest, 
and it would seem right and proper to provide also that 
all coupons purchased shall rank inferior to the princi- 
pal and subsequent interest wn/i/ the agreement to pur- 
chase the principal has been fulfilled. 

Guaranties of interest. As to these, the princi- 
ples laid down for guaranties of principal and interest 
apply, but as the principal is not guaranteed, the can- 
cellation of the coupons is more than ever essential. 
If it is the intention that the guaranty of interest shall 
continue until the principal is paid, the fact should be 
plainly stated in the endorsement, for few persons read 
the bond, while many examine the endorsed guaranty. 
It may be added that where a company wishes its guar- 
anteed bonds to bring good prices, it is a mistake to 
make the guaranty cover interest only, since a guaranty 
so limited frequently imparts to the investor a feeling 
of insecurity regarding the bond that may not be at all 
justified by the facts. 

Guaranties of dividends. Like the other guaran- 
ties described, these often gain from brevity in pre- 
ambles as well as from clearness in every other particu- 
lar. Under some leases, as in the lease of the Ss. Paul 
Minneapolis & Manitoba to the Great Northern, the 
dividends guaranteed are payable in gold. In such 
cases, if the certificates are endorsed, a3 we believe the 
St. Paul Minneapolis & Manitoba certificates are not, 
the endorsement should state the obligation to. pay in 
gold or its equivalent. If the guaranty is perpetual, 
that should be stated clearly, and if limited to the con- 
tinuance of a lease or for any other length of time 
whatever, this should be distinctly made known. The 
guaranty as well as the lease may also, under some cir- 
cumstances, with reason, be made to provide for in- 
creased dividends as the bonds on the property shall 
from time to time be refunded at a lower rate of in- 


to purchase principal 


terest. 

Recitals.—Recitals should, we think, be used 
when there is some good reason-for not using the 
ular guaranty. ‘They should be signed, and it is 
that their contents should be certified to by the com- 
pany whose obligation to make payment is described 
in the recital, or perhaps in some instances by the trust 
company that acts as trustee of the mortgage or as 
registrar for the stock (as the case may be), so that the 
authority for the recital may be evident. 


only 
reg- 
best 





The value on the market of guaranteed stocks and 
bonds depends to a considerable extent on the earning 
capacity of the road directly responsible for them, but 
it is affected still more by the financial standing of the 
company giving the guaranty. Where the guarantor 
company has for many years earned a large surplus 
over all charges, and is kaown to be wisely and con- 
servatively managed, its endorsement will serve to 
make well nigh “‘ gilt-edged”’ (as the expression is) a 
security that is in itself far from strong. Contrary- 
wise if the financial position of the guarantor is for any 
reason not above question—whether because of poor 
management, threatening competition, or for any other 
reason, its guaranty will not be so highly esteemed. 

Manifestly, however, it is of the first importance in 
determining the value of a guaranteed security to 
ascertain positively that the guarantor was legally 
capable of giving a guaranty—for the act of guaranty 
is ultra vires unless permitted by some provision of the 
guarantor’s charter, or by legislative enactment. In 
some States, too, the Jaw requires that guaranties, in 
order to be binding, shall be ratified by the guarantor’s 
stockholders. In practice, therefore, careful financiers, 
when asked to purchase guaranteed stocks or bonds, 
insist on having it demonstrated to their satisfaction, 
first that the right to guarantee was held by the guar- 
antor, and, secondly, that the methods prescribed 
by the law have been followed in the making of the 
guaranty. Most of the disputes that have arisen as 
regards endorsements can indeed be attributed to 
a failure to comply with one or the other of these 
essentials. Recently, also, it has appeared that the 
guarantor’s mortgages may preclude the making of a 
proper guaranty. The explanatory statement attached 
to the Reading readjustment plan announces that the 
Reading’s preference income mortgages expressly 
forbid the appropriations of earnings to the payment 
of subsequent rentals or guaranties, and that the com- 
pany’s promise to pay such charges is consequently of 
no avail. 

It is much to be regretted that a disposition is ever 
shown to treat lightly the rights of guaranteed securi- 
ties. They are a necessary part of our railroad finan- 
cial system, and as such, whatever casts discredit upon 
them does harm that cannot be over-estimated. In re- 
organizations the holder of guaranteed securities, if the 
road on which they were issued is doing poorly, cannot 
always expect to fare as well as holders of direct mort- 
gage bonds of the guarantor company; but they have a 
moral right, be the earning capacity of their road ever 
so small, to stand ahead of the stock of the company 
that has pledged its credit in giving the guaranty. 

The cases where guaranteed securities have fared 
badly are few indeed compared with the number of those 
yielding much and permanent profit. Selling perhaps 
low at the outset many guaranteed bonds have been tided 
by their guaranty over the weak time in their com- 
pmy’s career, and eventually stand on their own merits. 
Frequently, too, the guaranty is merely a temporary 
matter, and is superseded later by a consolidation that 
renders the bond a direct liability of the guarantor. It 
was so with a number of loans guaranteed by the now 
unfortunate Toledo Anu Arbor & North Michigan. 
Taney are still endorsed, but consolidation has made 
them the North Michigan’s own direct liabilities. It 
was so with the Union Elevated bonds originally 
guaranteed and now assumed by the Brooklyn Elevated, 
and it will probably be so with the Fulton Elevated 
bonds, guaranteed by the Kings County Elevated, it 
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being proposed to merge the Fulton Elevated into the 
Kings County. It has been so with many well-known 
loans. Another thing to be remembered is that gaar- 
anteed securities, if only the road they represent is of 
undoubted value to the lessee, not infrequently suffer 
less from the financial embarrassment of the lessee 
than the lessee’s own direct mortgage bonds. Take for 
instance the Virginia Midland and some other securi- 
ties guaranteed by the Richmond & Danville that re- 
ceive their interest regularly, although the R. & D. is 
in default on its own bonds. Even if the earnings of 
the leased line, when alone considered, show no profit 
te the lessee, it may be that the lessee is well repaid for 
its guaranty through the obtaining of a long haul on 
freight bound from points on the leased line. 

The right to guarantee is of great importance to our 
railroad companies ; but is it not one that calls for safe- 
guards to ensure its proper use ? When we remember 
how strong properties have been literally rendered bank- 
rupt by having fastened upon them from one motive 
or another uuprofitable guaranties, we may well ask 
whether some means cannot be devised to make railroad 
companies more deliberate about assuming as contingent 
liabilities burdens that as direct obligations they would 
shun most carefully. As we have said above, the 
rights of the stockholders as regards guaranties are 
already recognized in some States by laws requiring 
that guaranties shall be ratified by a majority vote of 
the stock. It seems proper that in every State the 
stockholder should have his interests similarly pro 
tected. At least one thing more may certainly be in- 
sisted upon—the companies should be required in their 
reports to stockholders and to railroad commissions to 
describe the amount and nature of all contingent liabil- 
ities. Guaranteed stocks and bonds exercise no small 
influence on a company’s financial status, and ought to 
be no less carefully mentioned than the direct liabili- 


ties. 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 12 down to and includ- 
ing Friday, June 23; also the aggregates for June to Decem- 
ber, 1892, and January to May, 1893,inclusive. The figures 
for the portion of May, 1892, during which the Clearing- 
House was in operation are dropped from the statement. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 


-———- Balances, one side.—-—~ Sheets. 


— Shares, both sides.—~ 
Shares. Value Shares, Oash.Clear’d 
bs $ 


Oleared, Total — 

















16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 

9,807,300 699,313,200 1,120,100 74,186,100 974,700 5,886 

13,948,480 977, 3,000 1,657,400 107,386,900 1,301,600 6,183 

t 18. {857,800 1,268,000,000 2.055.800 128,663,500 1,697,506 6,252 

726.300 1.358.733,000 2,325,800 148,622,000 1,761.400 5,862 

Novemb’r. is, ‘519, 200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796 

Decemb’r. 25,221,100 1,758,000,000 2,687,300 192,500,000 2, 1317, :400 6,608 
1893. 

January.. 28,544,500 2,064,709, rend 3,000.000 210,700,000 3,300,500 6,839 

eereaty. 25,108,400 1,744,400 00 2,587,900 172,701,000 3,529,000 6,151 

March 24,591,100 1,690,000, O00 WwW 2,703, thane . 754,100 7,080 

20,802,500 1,421,400,000  2:311,300 153,300:000 2,331,000 6,005 

28,209,500 1,738,900,000 2,869,500 161, 110,000 4;870,100 7,20u 

Tot.year 249,169,689 16,876,786,400 26,749,150 1,740,611,200 28,719,077 75,742 





-— Shares, both sides.—~ 


-—— Balances, one side.——-~ Sheels 


& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na~ 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacitic and Western Union. 

em 


MINNESOTA STATE BANKS.—Public Examiner Ker yon, of 
Minnesota, has furnished us this week a statement of the con- 
dition of State banks in Minnesota at the close of business on 
May 4, 1893, From it and from the latest statement of 
the condition of national banks—that of May 4—we have pre- 
pared the following, which gives the results for all the banks 
in Minnesota. The aggregate for all the banks in the State 
on March 6, 1895, are added for comparison : 

Nat. 7 a > Banks, 


Total Totai 


























" May May 4 March & 
MINNESOTA, 1603." 189: . 1893 1893. 
0 Sarr 76 133 209 206 
Resources— 
Loans and taseumte.. ished naaieiia $47, ane. 031 $31,931,996 $79,566,027 $78,252.74 
Overdrafts........ o Se0se 9,510 186,853 385,363 357,8 
oaks. bonds, &c é Coseces 3, io, 1995 680,407 4,° 21,402 4,540,111 2 
ue from reserve agen B.6- se 4,407,921 n29 9 e ne ‘ 
Due from banks and bankers. 1,895. vera 3,732,276 10,035,853 — 10,63 8,330 
Banking house, furn. and fix. 1, o8%. 5038 1,459,651 3,448,159 3,258,509 
poner real estate ........ccse00- ase Ty 561,298 1,250,110 1,347,942 
Tt idecsddvthi Dihbapebasensee 96,0 ano ax 019 Eno ° 
Leg. ten. notes & cert. of dep. 450,038 3,359,879 8,912,502 8,630,275 
Exchaages for ( lear’g House 730,552 445,369 1,175,921 1,490;838 
Bills of other banks .......... 312,1 BESS 312,144 259,930 
Current exp. and taxes eee. . ‘ 404,7¢8 780,017 593 ,059 
Premiums on U.S. bonds.. 122.694 122.694 181,136 
Other resources................ 272,587 524,817 561,890 
OD ne ctncscsscccosssccses $68,150,600 $42,985,209 $111,135,809 $110,162,578 
Liabilities— 
Capital stock paid in........... $16,228,200 $9,753,000 $25,981,200 $25,766, ae 
Surplus and undivided profits. 6,009,604 2.5 54,987 8.7.4.591 8,965,927 
Circulation outstanding . 1,730,399 ; Se 1,730,349 1,715 tT 
ap ewe en a a . oa 16,487 21,740 16,178 
ndividual deposits.... 34,510,696 2) on 4- 2 99 . 
Other deposita............ fee 564,328 § 77154169 — 62,229,193 61,969,137 
Due to banks and bankers.... 6, oo 604 1,782,672 7,807,276 8,374,891 
Notes and bills payable....... 83,221 1,499,476 4,182,647 3,148,739 
Other liabilities ................ 934" 295 24,418 258, 203 3 494 
TES. neabdssendansiarene : $68,150,600 $42,985, 209 $111, 135 35, 809 #110, 1¢ 162,57 7 





Note.—The amount ($3,359,879) under State banks bracketed opposite specie 
and legal tender notes is given in reports of State banks as “cash on hand.” 

MICHIGAN BANKS.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Thursday, May 4, 1393, prepas ed 
from the statements issued by the Comptroller of the Currency 
and by the Commissioner of Banking of Michigan. The total 











for July 12, 1892 is appended for purposes of comparison. 
Nat. Banks, State Banks, Total Total 
May 4, Miu 4, May 4 July 12. 
MICHIGAN. 1893. 1833. 1893 1882. 
Pa capticwasace~cnddesicacies 103 152 255 24 
iesources— 
Loans and discounts , om a rod $41, OF Ay 2:8 $94, 680, 952 $85, eee. 18 
OVGROTRTED o0sc0se s00 835 444 
Stocks, bonds, &¢........ os 6 ora aoe we i76. 049 28,477 ton 
Due from reserve agents...... 4,974,474 8,297,217 19, 4 30, 075 
Due from banks and bankers. 1,707,653 522,581 3,227,879 
Banking house, furn. and fix.. 1,075,712 1,419,388 2°250,228 
Other real estate and mortge’s. 599,603 483, 077 1,233,038 
Gold coin and certificates...... 2,607,204 292 2 4,354 211 
preted —e poe poe oe 1 Ho ro —" 
.egal tend. and certs. of dep.. 59 Ot 9 0% 4 550.949 m « 
Bills of other banks, ........... 656,956) 77 93,386 4,550,242 6,380,705 
Exchanges for Clear’g House. . 416, "798 409, 891 826,689 664 ,711 
Current exp. and taxes paid... 264,470 7: 547,542 136,998 
Premiums on U.S. bonds...... 504,868 734, 465 284-711 
Other resources ..... pas manana 3,474 816,42: 83 2,920 
159,999,026 $151,754,410 





WO seccndceaneseess ssonsee 











Liabilities— 

Capital stock paid in ........... $14,834,000 $11,465,780 $26,299,780 $25,687,610 
~urplusand undivided profits 6,007,207 4,635,189 j j “4 060,539 
Circulation outstanding ..... 4.6% 20, 990 - OE 2,561,740 
Dividends unpaid ............. 115 4,512 11,627 105,302 
Individual deposits ............ 40,¢ 90:: 304 15,885,968 3,576, 382 “aoe 
eee 366, 568 49,647,040 
Due to banks and bankers 43,762 1, sane 
Notes anv bills payable.. . ,088 ¢ 33 
OCRSP ADEA vccsccccecsovees 20,318 m 5 

DOtAd seccccccccccsceseses sae $75,722,442 $81, $81,276, 581 $15 59,999,026 26 $1! 51, 754,410 


** Other deposits ” under State Banks include $38,762,181 savings deposits. 











CONDITION OF NATIONAL BANKS IN OMAHA, BROOKLYN, 
LINCOLN AND Des MoINges.—Mr. Jas. H. Eckels, Comptroller 
of the Currency, has furnished us abstracts of the condition 
of the national banks in the cities of Omaha, Brooklyn, 
Lincoln and Des Moines at the close of business on Thursday, 
May 4, 1893. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and March 6, 1893, and for purposes of comparison the 
figures for last year (May 17) are given: 











Cleared. Total Value. Shares. Value a : Olear’d. 

Junel2. -1,126,600 69,600,0 110,400 6,200,000 236,300 327 
a9... "5 50,100 46,500, ‘300 76,100 4,200,000 74,9 300 

- Ti. 570,800 31,900,000 55,000 2.700,000 55,800 285 
“ 15.. 735,200 37,400,000 78,800 3,900,000 55,300 280 
“ 16.. 758,300 40, 000; 000 82,300 4,300,000 59,200 301 
Tot. wk. .3,941,000 225,100,000 402,600 21,300,000 481,500 1,496 
Wklastyr5,325,600 333,320,000 508,450 30,296,400 540,700 1,499 
Junel19.. 930,000 50,500,000 86,300 4,200,000 63,400 305 
“* 20.. 486,000 26,000,000 63,200 3.200, 50,300 257 
* 21.. 502,400 30,400,000 60,700 3,400, 7000 51,800 262 
“ 22.. 578,800 35,100,000 60,400 3, 500 .000 49,000 274 
* 23.. 471,700 25,300,000 50,100 2 ,700, 000 35,600 261 
Tot. wk. . 2.968.900 167,300,000 320.700 17,000,000 250,100 1.359 
Wklastyr3,390,200 224,225,600 348,500 22,303,900 274,100 1,350 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 












































May 4, March 6, May 17. 
OMAHA. 1803, 1893. 1808, 
re senendsnehnen ssh 9 a 
Resowrces— 
Loans and discounts, including overdrafts $12,471,274 $12,636,815 $10,007,172 
Btocks, DONS, KC.........605 ceeeeceecccecees 1,489,974 1,462,322 1,288,896 
Due from reserve agents.........-++++ pisaes 1,258,155 1,235,500 2,743,983 
Due from banks and bankers...........-+-+ 1,574,554 1,842,497 1,800 ,634 
Banking house, ——— and fixtures.. 837,265 837,265 837 ,682 
Other real estate and mortgages owned... 205,276 63,307 122,639 
Gold coin and ee. scene secees ose ° 1,571,133 1,648,785. 2,460,538. 
silver coin and certificates.............--++. 225,645 163, 237 ,002 
Legal tender notes and cortia, of deposit.. ¥ 608,500 925 
Bills. of — Ps. nccccapocceserescces cesses 125,282 127,592 264 E 
‘or Clearing-House..... éeesenes 468,21 621,636 O7L 
Brena expert and aren pd et oat ey 
emiums on s bonds........ X . 78, 
Other resOurces.......6- seeeeceee coe oe ° ‘ 498,082 283,895 
‘Otal........0++ ° ove $21,592,162 $22,789,591 $22,470,657 
Linbilttiee 
Capital stock paid im... ....-...+.066. jhtoess $4,150,000 $4,150,000 $4,000,000 
Surplus and undivided profits...........+++. 733,768 721,322 730,838. 
Circulation outstanding...........-seeeeeses 656,985 654,195 633,750 
256 31 392 
8,648,448 
440,059 
8,026. 070 
eee 
$22,479, 607% 
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May’, March6, Mayi7 For the For the5 | For the11 
pnzook LYN. 1808. 1898. ito2. month of |months ended|months ended 
a! epecccceccccs cecccsecccccccoce eeccccese May. May 31. May 31. 
Loans anddi: discounts, including overdrafts.. bar oe 843 $10,809,603 $9,448,119 naam. 
Ftocks, bonds, &c....... aarsstereeeceneccecenee 2%2, 5008.708 Pye 18 — $3 835, 329 $19,200,496 $26 
ue from reserve AMENLS...... 6... eeecees " 1,57 . \v 92, ngun-O —Dom. 511 800 
Due from banks and bankers.. 0 72,270 115, a . 0! Pama’ 
Banking house, furniture and fixtures... 74, 174,805 175,899 Foreign...... 5,159,151 __ 6,554,024 
Other real estate and mortgages owned.. i 540 = eer OE cated dcamiianns pase 222 $24,439,647) $33,065,824 
20ld coin and Certificates. ..... ..ccccseceeses 5 5 794,415 = 
Gllver coin and certificates .................. 259,088 277,467 244,901 Silver—Domestic. . $1, thy shy ber 3th 1622 ery trys 
Legal tender notes and cert’cates of deposit. 767.437 oa ie ster Foreign...... 093 2,930,099 3,558,069 
GE GOO BRMIEB. 000. cccccccccccccccccoss 205,395 +4 9 ¢ 2 
Sohanges for Clearing House"... S73.342 1140/3811 812241 Total....00 ----ee-ee- $1,879,669 $11,367,721) $29,387,994 
Current expenses and ta xes paid .. 65.108 35,022 sa.eul Total exports. ....| $5,733,891) $35,807,368) $62,453,818 
Temiums on Unitec tates bonds 04S . 0.2 Imports—Gold | SRSOTE: $591,159 $7,541,582 $49 205,428 
Other resources.........cccccecseceeeses e 18.947 118,486 97,969 ‘iver... _1,462/934) 5. 9487171 17 "297,686 
wt. o -eeceececce - $18,605,706 $18,584,708 $18,528,420 ESS RRA ee | $2,054,093) “$13,489,753 $67,003,114 
abilit ies— 
Capital sock paid in $1,352,000 $1,352,000 $1,352,000 | Excess of exports overimports| $3, 679,798) $22,317,615; ............ 
Surplus and undivided protug. 2,611,296 2,537,063 2,446,919 | Excess of imports over exports! cathmiaaiiadl  aphatnemndneds $4,549,296 
a - outstanding......... ‘ 483,15 oe “481. = 489, pos 
ED WEEE cccccccccesccsctce oy ‘f 
Individual deposits.02000200000000000 13,580, 703 13,756.854 19,795,281 SOSEh Pee See ee ae Doeeee 
Be Gnas: nncececnacasee eseccesecece 61,783 €0.80: ( 4 
Due to banks and DANKers...-+.csceecsecees 462,264 356,031 413,363 | 1893. —Bapente~Bomeetie. ... ais /$86, one vas 107, oa ro oe ste 
BGP TIMDEICIOS. .c.c.cce ceoccccccccccccescocs  +«§ = cosse .qéo. ecevese §§ esecce BT... -2e 4,0 
> aaa @ ammn an Total leao'aao ons $410,749,310 $926,165,471 
DOOR. .cccccccosscccvccccsccccccccscsscccces $18,605,708 $18,584,708 $18,525,420 Imports | 82,919,584) 439,150,114! 908,656, 560 
LINCOLN Mav4, | Excess ofexportsoverimports, $6,530,307) .-.......... “$19,508,911 
Number.. iy COO Ree eee CHEE COREE RHEE EEE EEE SEH EHEE OHO EE EEE EESEHES i Excess of eckepuinaans Seee0e cerceese $28, 400, 804 eeeeese eccce 
Resources 
Loans wd aixoounts, including Overdrafts..........c00 coccssescevecees 05,796,087 1892.—Exports—Domestic.....$73.802, 714 $435,535,837 Laws 1,908,377 
SEE EASE ee EEEPOSSSRTCSSES ses. CORSE SSSEOSSSESCRSESOSOSN SESS a ee Foreign...... 1,634,656 14,536,147; 32,935,252 
Due from reserve agents 00ceeeee cecccsesesscones coceesceescoeseccese 332,575 | yi 
Due from banks and bankers.... endbikeishatedammetiaeiaanidaionss 96,097 0 eer $75,437,370 $450,07 1,984 $1027843629 
nex « house, furniture and tixture a pgceecunseneepnincsntunsy sebees by 3 Imports..... RS DUE He | 70,750,264| 373,200,7 26, 822,389,008 
B s 2 4 mortg a ceeececesecocecoccscocoecsosoose 41,40 —_—_—_— —__—_. 
Super see! cat-0 oEe MOrtgEEes OWEOE. ..0nnee0~.---neeennseceseereeees 171,595 | Excess of exports over imports) $4,687,106, $76,371,258 $205,454,621 
SUIVSF Orin ANG COTEIBCRLES.0.....2-sccccccrcce coe —cecccccersoccccccces 33,¥78 | Excess ofimportsoverexports| ............ esoese «cane csescosesos e 
Legal tender notes and cert fs Of Geposit. ........ cece cceeceeeeeeeer ence 20, '8y 
PG GE ORMIES . oc. cscvcccccccccccees 6 Seetesccscecose sccccoescees 12,408 IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
Exchanges for Clearing House....... ....ccceceeeess Sbebetacssusenceens 54,W21 
Current expenses and taxes paid..........ccccceceeeees B61 
wae Ge Wis a BR cccccnces cccsccenccesssscacasccecesesavesescouss eben IMPORTs. EXPORTS. 
SOE VESOUPOGS. oo ccccccccecccccccceccs ceseccesecseccscesse cece Sresesscece x Customs D1s- May, 1893, 
tet Pm 508.661 asi TRICTS AND 11 ae ae ll 7 
pe Bithnnn--senceseccsercererssenrescserscccsscsencsoncsssscssscssscsansees $1,898, PoRTS. y 3). y 31, 
Capital stk paid IM...........ccccecccccccccccceees cocecceecscecenser-enes $1,0°0,000 Imports. | E: ts.| 1893. 1892. 3. 7% 
Surplus ar ad OND MOOD cccccsccccssensaececnseess e6c5: Sadeseeness 24%, 754 = “ ne cocauaes 1608, 1602 
Circulation © aeeees. ceecccereces eee eeeceeccces cececens eascseces 157,500 3 3 ? 3 s $ 
Divides dS Ub Pris... ceeeceeecceeeeeeeeeeeeeeeetenen aeceeeeneeeereeeaes oy got | Baltimore,Md.| 1,623,495) 6,013,449) 14,139,068] 12,942,433] 36,573,061) 92,257,910 
individual deposits. iscsisiniscnnaidesknateedh’ ohidsahy acctoicesaucanomeaaeniah 2,491,604 Bost. & Char. snseneiel daannseel wmtnenel exatnin 
GDOPUIBIlS. cccccccccccesescccssecscceesccesesecesssseseeeseeeesseses 668 —_seeses st’w ° . « q 848 
Due to banks and bankers, .........++++ ©0%- 000 coccesesoccceccoscooocce 790,714 preneutihe. te 4 9,041 13,742 “£852,513 6:37 3°127 
GEMS MABUICIED. 2c ccccccccccess. cccccscscccosescessccccscecsecces Seccccces 215,050 Baf'o Ck.N. Yb 4.279,4 5 4.401 4y7 1196,134 9337-250 
eT niopl’n, N. x « 453,7 040, 321 60 
I cicceaikcceanisteeteans Pe eee ee Se Ee MET Te ON EN $1,828,661 | Chariest’n, 8.C 534,127 '$91.561| 9,0u7,619| 16:620.62 
hicago, Iil.... 16,047,676] 13,611,831) 38,105,316) 8,525,895 
? Mau 4, March 6, Mav 17, Cincinnati, Oa 2,163,832 ULETUL — ccsececal _ 200 penne 
— teera oy sy “t | Berries Mich.» Siieve7| a:b0e907| S7issa"| Sesa6 
UMIDE|T.......cccccce ccccccccscccccccccesecsses etr’t, ch. 112, 2. 357 712,34" 162, 
Resources— ae ie Dul’th, Minn.b 419,741 467,478! 1,238, 082,551 
Loans and discounts, including overdrafts. $2,710,309 $2,357,274 Gaivest’n, Tex 46,475, 1,814,274) 37, ah 872| 35,378,380 
Stocks, bonds, &c... .......+. 352,008 297,295 | Huron, Mich.b 2,810,225 2,069,620, 715, 
Due from reserve agents.. 742,690 | Milw’kee, Wis 968,511) 621,113) 
Due from panks and banker: 399.535 | Minn’s’a,Minn 1,206,693) 13% 
Bank’yg nouse, furniture and fixture “4 124,236 Mobile, Ala 430,:96) 131,4 
Other real estate and mortgages owned... 8,405 | New Orl’ns,La 25,170, 1 7,459,175 
Goid coin and certificates. ...............0.6+ 185,153 Newp’t News. 725,23 30,53 2,471 
Silver coin and certificates. =... ..--- +4 28,747 | New York,N. Y/49, sa 30,767,496 569,010,533 488,668,720 
Legal tender notes and cert’fs of deposit... 217,915 | Niagara,N.Y.b| 244,360 "595, 863) 2,717,720, 2,587,1c0 
Bills of other banks..............006 ...ssesee 4.543 | Norf’k, Va.,d&c. 2. 322) 857.418) 30734 43, 4a7 
Exchanges for Clearing House.............. 59,274 | Oregon Oreg..| 18,835 ........ 127,074 8,61 
oe capenste & and . xes eae sescoesves 14000 Osweg’ie,N. YD sei i6y aes ree 1718380 yee 
emium on > DOMES... ccccccccece sovccce I Oswexo, 7% 701,3% 241,57: ,268,225 
OUNEF FESOUPCES........6 secccccccces sovcsesees 19,252 16,234 Senanacia, Fla e, we 154 P a oa A} aI ss Rs! yy ‘ 685,688 
Phi 0 oe oo 0,4: .704,4 203,51 163, 45,421, 835.4! 
URE a coccccenstccsccescssoosocececooess ses $4,239,817 $4,508,289 $4,587,807 | portid,&c.M 55,572; 65,549 498,2: 753,016| 1,285,914 159.50 
Liabilities— Puget 8’ Wa, 9v,347| 220,0u8 750,604 511,406; 4,902,047) 6,310,246 
Capital stock paidin.... .. coreee $700, 000 $700,000 $700,009 | Richm’nd, Va. 7,943/ 10,809 30,451 43,194) 2,426,058) 5,621,726 
Surplus and undivide a pre fits 84,53 470,246 455,336 | 3+. Louis,Moa. 0 ee 3,018,860) 2,429,825 scescccs! —— acccsee 
Circulation outstanding 131,800 13) ,430 Fran.,Cal.; 8,851,210) 1,621,375) 41,307,v05) 44,065,347) 20.525,344| 39,392, 720 
Dividends unpaid...... 206 as 2.018 Savannah, Ga. 43,083) 862,273 : 2US 65: 654 458,"32) 18,925,674] 24,041,744 
Individual deposi 1,735,005 1,707,627 | Vermont, Vt.b| 471,323) 847,457) 9,002,074) 4,808,687) 7,015,550 8.692.915 
Other deposits ......... ais tee etttses wena Willamette,Or ¥8,730| 858,658) 1,065.32) 1,144,622) 4,808,794) 6,379,580 
Due to banks and bankers.... ... ....sse... 1,285,797 1,351,812 1,591,396 | wilmi’gn, N.C. 1,460 26,431 65,744 154.972] 6,595,202] 5,253,972 
Other liabilities. .........ceeececeeee Socercoece 60,000 | aginiennr 
rss atpuszeinahundataniaiaibariaes $4,230,817 $4,508,289 94,587,807] Totals. (in: 
os oth’r Dists.)|79,438,725) 69,473, 752/864 ,S84,719) 755,385,894 783,485,508/965,389,81 5 
, , Remaining in warehouse May 31, 1892.................-....$29,541,131 
> IG rT WYyp Tm! 7) > F J R 
IMPORTS AND EXPORTS FOR MAY. Remaining in warehouse May 31, 1893.....................-$38,053,197 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of May, 
1893 and 1892, and for the five and eleven months ending 
May 31, 1893 and 1892, as follows 





MERCHANDISE. 
{ 
For the Forthe5 | For the 11 
month of months ended |months ended 
May. May 31. May 31. 














1893.—Exports—Domestic. ... $67,047,479 $316,628,096|$768,832,333 
Foreign 2,426,273 7,589,705) 14,653,175 

NBs ccces sesscosecs $69,473,752 $324, 217,801 $783,485,508 
i inccs canes seccns 79,438,795, 420,414, 292) 864,884,719 


Excess ofexportsoverimports|) ............ 
Excess ofimportsoverexports) $9,965, an $96,196, 491 $81,399,211 





1892.—Exports—Domestic. . . B68, 600,616 $407, 867 ,719|$952, 566,652 




















Foreign...... 1,102,363) 6, 396,897 , "12,823, i159 

WOMB, cise. aisctesses $69,763,479 $414,264,616|$965,389,811 

| EERE T 68.696,171| 359,710, 1973) 755,385, 755,385, 1894 

Excessofexportsoverimports, $1,067, 308 $54,553,643/ $210,003, _ 
Excess of importsoverexports| .....--..-.-|  -------+-+-++- [ cecesecccces 

GOLD AND SILVER—COIN AND BULLION. 

1893.—Exports—Gold—Donm.. --/$16, 837, 1387| $65,038, pte $99,353,008 

Foreign...... 3,262 5,964 956) 6,612,942 

ee $16, 510, 649; $7 1,003,044 '$105,965,950 

Bilver— Domestic....| #2, gen 635, $9,976 ,059} $20,522,879 

Foreign...... 764,855. 5,552,406; 16,191, 134 

NE cis vannmaine ' "$3,065,490 $15,528 ,465| 8 $36,714,013 

Total exports. .... #19,976,139, $86,531,509 $142,679,963 
Imports—Gold .| $1,708 ,557) $10, 749,361) $20,164,699 

silver | 1,772,232) 7,986,461 21,607, 142 











| $3,480,789, $18,735,822) $41,771,841 


BORER. encnce ncséencant 
Excess of exports overimports $16,495, 350) $67, 795,687|8100,908,122 
BroeaaofimportaoverexpPorts ....2...c000! cecccccccccc! cece engsees ° 








alnterior ports to which merchandise can be transpoctei without 
appraisement, uncer act of June 10, 1880, 

bIncomplete in the absence of law providing the means of collect- 
ing the statistics of exports to adjacent foreign territory by railroad 
cars and other land vehicles. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold and 
silver through that port for the month of May, and we give 
them below, in conjunction with the figures for preceding 
months, thus completing the figures for the eleven months of 
the fiscal year 1892-93. Imports were in the aggregate 
lighter during the month than in April, the amount 
of gold received being $27,238, of which $980 was in 
coin, while of silver there came in $156,441, mainly bullion. 
There has been received during the eleven months a total 
of $5,465,433 gold and $2,492,324 silver, which compares with 
$9,602,957 gold and $2,887,401 silver in 1891-92, The ship- 
ments of gold during May were heavier than in any month 
since January last, reaching $137,561, all coin, and the exports 
of silver have been $338,308 coin and $179,900 bullion. For 
the eleven months the exports of gold have been $1,051,806, 
against $791,451 in 1891-92, and $12,945,207 silver has been 
sent out, against $7,627,677 in 1891-92. The exhibit for May 
and the eleven months is as follows: 
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IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
GOLD. SILVER. 
MONTHS. _—— 
Ooin. | Bullion Total. Ooin. | Bullion. | Totat. 
| 
1892-93.; $ | 8 | Yr . 2 
BEE 666s .00 ,676| 25,123) 61,799 | 25,418] 163,855) 189,273 
August. 2,253) 3 3,048) 35,301 48,783 179,925| 226,708 
Saptembes| 982/315) 49,927/1,032,242 59,126] 229,403) 288,529 
October .. 11 ,467,309 42°441| 1,509,750 161,882} 160,154) 322,036 
Nov ember.| 1,561,487, 42,822'1,604,309 74,511) 262,1 16| 336,627 
December.| 969, *029 143,707 1, 112.7 7 36! 18,154| 165,159) 183,313 
January... 6,115; 30,470) 36, 585) 16,794| 207,134) 223,928 
February.. ’813 &, *610) 9,423) 19,499; 148, 111| 167.610 
March ....| 2,512) 20,154| 22:666|/ 27.416) 181,606, 209,022 
Apel ..... 76, 12,508) 13, 384) eH 176, 483) 188,837 
pS ee 980 +208) 152,233] 156,441 











26,258, 27,2: = 


Tot.11 mos 5,030,365 435.063 5,465,433 466,145 2,026,179|2.492,324 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























[ GOLD. {| SILVER. 
MONTHS. |——_—— - —— 
Ooin. | Bull’ n| Total. Coin. | Bullion. Total, 

1892- 93. $ $ | $ ry $ $ 
Sely....... 14,506} ....| 14,506] 623,717) 265,900} 889,617 
‘August....{ 88,862) 670) 89,532] 820,324) 379,600) 1,199,924 
September| 139,879) 902| 140.781) 1,270,503, 590.150} 1,860,653 
October...| 147,245 140) 147,385 2/061,647 329,640) 2,391,287 
November.| 65,881| 28)! 66,161,/1,135,860) 248,800] 1,384,660 
December.| 171,980) 281! 172,261) 1,186,389) 418,160! 1,604,849 
January..| 148,935 143,935! /1,281,652) 157,500) 1,439,152 
February..| 69,135) ....| 69,135|| 669,139] ........ 669,139 
March.:..| 44,339} 190) 44,529) 424,302) ........ 424,302 
April......|| 19,710] 1,310) 21,020) 271,216) 292,200) 563,416 
_ ” ee 137,561; ....| 137,561 | 338,308) 179,900] 519,208 




















Tot.11 mosi1,048,033 _3,773'1,051,806 10083057 2,862,150'12,945,207 











PRE-PAYMENT OF INTEREST ON UNITED STATES 4 PER CENT 
Bonps.—Secretary Carlisle made public the following memor- 
andum on Thursday, June 22: ‘‘ The Secretary of the Treasury 
has authorized the Treasurer of the United States and the several 
assistant treasurers to begin on Monday, the 26th inst., the 
pre-payment of coupons and checks for interest due July 1, 
1893, on the 4 per cent consols of 1907. No rebate will be 
charged on account of this pre-payment. The quarterly inter- 
est checks will be maiied to the owners of registered bonds on 
Saturday, the 24th instant.” Yesterday the Assistant Treas 
urer in this city announced that he had received instruction s 
to begin the pre-payment of interest at once. 


Mouctary2Gommercial English Aews 








(From our own correspondent. } 
Lonpon, Saturday, June 10. 1893. 

The directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent, at which it had stood 
for just three weeks, to 3 per cent. It was hardly possible to 
avoid the change, as already the rate of discount in the open 
market had fallen to 1°24 per cent. During the three weeks 
ended Wednesday night the Bank received from abroad, 
chiefly from New York, not far short of 334 mitlions sterling 
in gold, and since then it has received in addition another 
million. This strengthening of the Bank, with the revival of 
confidence due to the abatement of the crisis in Australia and 
the fact that no important commercial failures have followed, 
induced the joint-steck banks to lend freely and the discount 
houses to compete for bills, The discount rate in the open 
market is now 134 per cent. 

Rumors have been circulating all the week that the Hir- 
schell Committee proposes important currency changes in 
India which will have for their object the raising of the pur- 
chasing power of the rupee. Notbing is really known on the 
subject, but the prevalence of the rumors has encouraged a 
very active speculation in rupee paper. In a week the 
price was run up from about 6214 to 67. Then, however, the 
offers were so large that there was some decline. At the 
same time doubts began tospread of the correctness of the 
reports respecting the Hirschell Committee. When the 
speculation began the supply of rupee paper here was very 
small, and to satisfy the demand the Indian banks bought 
largely in India, selling here. One result of this was that the 
Indian banks bad to apply on an unusually great scale for 
India Council bills and telegraphic transfers. During the 
week ended Wednesday night the Council received for its 
drafts ever £450,000, and the prices obtained were exceed- 
ingly good. Silver was also bought freely and the price has 
tisen to 38!4d. per ounce. At the same time the Indian 
money market has become easier. The Bank of Bombag this 
week reduced its rate of discount to 7 percent. While rupee 
paper roge so much In@ian sterling stoeks have fallen nearly 


1 per cent, one of the rumors circulating being that to carry 
out the proposed changes the Indian Government would 
borrow in London 5 millions sterling. 

Outside of the Indian department very little has been doing 
on the Stock Exchange. The fall in Greek bonds has con- 
tinued, having reached nearly 5 during the week. The Greek 
Government is clearly without means to pay the full interest 
on its debt, and the opinion is becoming general that it will 
have to default on the 1st of July. Negotiations are going on 
with the Messrs. Hambro in London for a funding arrange- 
ment similar to that entered into with the Argentine Re- 
public at the time of the Baring crisis. 

With the exception, however, of Greeks, the market for 
international securities has been very steady; indeed there 
has been an advance both in Egyptian and Russian stocks, 
Egyptian united and Russian 4 per cents having both risen a 
fraction over par during the week. In the 4merican depart- 
ment the public is still holding completely aloof. When the 
reported interview with President Cleveland was first made 
known here, there was an inclination to look upon it favor- 
ably and to buy more actively ; but as New York prices came 
lower that inclination quickly passed away and every one 


now is waiting to see what action Congress will take. The 
market for Australian securities has been very quiet. There 


are good grounds for hoping that the banking crisis is at an 

end ; but the colonies will obviously have to pass through a 
long period of depression. There is very little fear but that 
the governments will be able to continue paying the interest: 
on their debts, but still there is not much disp~sition to buy:. 
British railway stocks are steady and so are British Govern-- 
ment securities. Early in the week there was a rise in 
Argentine securities, but the announcement on Thursday of 
the change of ministry caused a sharp fall, which has been. 
since more than recovered, and upon balance prices are very 
nearly what they were last week. Apart from Greeks and’ 
Indian rupee paper the only material movement has been in 
the stocks of Allsopp’s Brewing Company. A report was cir- 

culated that it was about to amulgamate with Bass’s Com- 
pany, but we believe there is no foundation for the rumor. 

On the strength of it, however, prices were run up very 

sharply, and have since fallen as quickly. 

The Board of Trade returns for May are more satisfactory 
than any that have been issued for many months past. The 
value of imports was £36,837,000, an increase of £1,801,000, or 
slightly over 5 percent. The value of the exports of British and 
Irish produce and manufactures was £17,822,000, an increase 
of £38,000, or 0°2 per cent. In the exports of foreign and 
colonial merchandise there was an increase of £354,000, or 
about 51g per cent. In the imports the largest increases are- 
in food and raw materials for manufacture. The value of 
the latter is nearly £934,000 higher than for May of last year 
and the former about £668,000. The exports show better 
business in Jinen, jute and woolens, and there has been a 
marked increase in the shipments of iron. Of cotton piece 
goods over 5415 million yards less were shipped. 

Messrs. Rothschild have received a telegram from Buenos 
Ayres stating that the new Finance Minister will probably 
accept the last proposal of the Rothschild Committee within a 
couple of days. The telegram is not official, for in fact the 
Cabinet had not met when it was sent off. but it is from an 
influential source. If the Minister does accept the last pro- 
posal of the Committee, it would mean raising the annual 
payments for the service of the debt from a million and a- 
half sterling to about £1,600,000. 

The funding plan now under negotiation between Messrs. 
Hambro & Son, of London, and the Greek Government is as 
follows: The interest on all the Greek foreign debt, except the 
Monopoly loan, is to be funded for 213 years. As the Mon 
opoly is working well and yielding enough to pay the interest 
on the Monopoly loan in cash, that is not to be touched. The 
Sinking Fund is also to be funded, and a portion of the float- 
ing debt which is immediately falling due, likewise. All these 
together would necessitate an issue of bonds to the nominal 
amount of about £800,090 per annum, New taxes are to be 
imposed, payable in gold, the proceeds to be collected by the 
National Bank of Greece, the Ionian Barfk and another insti- 
tation, and to be remitted fortnightly to Messrs. Hambro & 
Son in London. So far the details are practically agreed 
upon. But the Greek Government wishes that a syndicate 
should be formed for the purpose of buying any of the new 





Funding bonds which may be thrown upon the market, up to 
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a certain maximum and at a stipulated minimum price. 
expected that this will be done. 


The imports since January 1 have been as follows: 


1893 1892. torr “une 
imPorTs z £ 
damuary....... 33,125,888 38,485,244 —5, 359,356 —13°92 
February 29,758,748 34,577,931 —5, 11! 1,183 —14°67 
March 34,089,413 36,793,194 —2°70 3,731 —7°34 
April 32,125,359 34,920,272 —2,794,913 —8:00 
May.. 36,335,951 35,035,738 +1,801,213 + S14 














2 months.... 165,851,927 180, 015, 394 —14,163,467 — 7°86 
The exports since January 1 have been as follows: 
1893. 1892. Difference. Per Ct. 
EXPORTS. 2 £ z 
January. 18,026,019 19,146,704 —1,120,685 —5°85 
February. 7,093,309 19,328,753 —2,235,444 —11°56 
March... a 19,432,904 19,665,382 —232,478 —1°18 
April... . 16,617,977 17,465,876 —1,247,899 —6'98 
May...... 17,822,460 17, 783, 969 +38,491 +0°21 
5 months 88,992,669 93,7£0,684 —4,798,015 —5‘11 


The exports of foreign and colonial produce since January 1 
followAng contrast: 


show the 


It is June 16; also totals since the beginning of the first week in 


| January. 


Per Ot, | 





893 1892. Difference. Per Ct 
Re-cXPORTS : 
Januar) 1,125,646 +657,628 15°92 | 
= 0g 750 ‘ 


+ O°O7 


Februar’ 


March 


12°43 











April 5 545.83 
Ma, 6,951,447 5-09 
1 23 0 27 1,09 119,560 +1°63 
‘ i f 
) if ’ ,f i t 
r ee year 
LRG2, ‘ 
r Tune 8 j } 1 
4 4 £ 
? t i ° - Je is an 4 - ‘ 
abl lepuaits KE SO 6.745.451 6,°99 975 7.071.520 
‘ther devosite 0,089,385 2,241,476 33,616,593 
GQ erument securities 11,208,017 11,255,920 9.941.805 15,503.57 7 
iMher securities 26,438,839 205,104,487 29,763 590 21.097, 311 
eheserve..... ee . 17,390,358 16 461,442 18,758 071 13,608.830 
Gel i and bullior 27,459,423 205,001,337 27,111,771 21,760,906 
t*rop. assets to liabilities per et 16 9-16 45% 46 1-16 41 13-16 
Bank rate.... «percent. 3 June8 2 qd 3 
Comsols 2% per cent of 1-16xd 96 9-16 95 1-146 97 3-16 
(Nearing House returns . 126,953,000 95,676,000 110,875,000 121,939,000 


ne following shows the imports of cereal produce int«y tn- 
U weed Kingdom during the first forty weeks of the 
®eason compared with previous seasons : 


(MPORTS 
1892-93 1891-92. 1890-91. 1889-90 

\ wpceteot wheat.cwt.46,156,554 50,531,916 43,250,270 41,012,308 
PSar'ey...... aaeneunet 13,613,301 14,590,528 14,211,282 12,691,117 
CPats.. ..cccce-cecee-coe L'),225,925 11,022,095 11,377,766 9,427,516 
fPean..cee AS ANT ee 1,754,538 2,229,996 1,633,562 1,461,186 
CCRRS.ccccescesevese - 3,295,664 2,933,364 2,341,012 2,554,703 
Tndian corn.......... 23,995,191 21,695,590 21,554,677 31,096,652 
ee 16,058,991 15,410,604 12,744.887 13,555,201 





Supplies available for consumption (exclusive of stocks «1 
September 1): 


1892-93. 1891-92. 1890-91. 1889-90. 
Wavat ...000 ..00. ewt.46,156.554 50,531,916 43,250,270 41,012,308 
Emportes of flour...... 16,058,991 15,410,604 12,744,887 13,555,201 


@alas of home-grown.22.000,943 26,086,162 30,159,031 39,406,200 








LOtal ..ccce.-ccevne 84,216,493 92,928,682 86,151,191 93,973,709 
1892-93. 1891-92. 1890-91 i889-90. 
@.ver. price wheat week.27s. 5d, 30s. 8d. 10s. 5a, 328. 104. 
4. verage price, season..268. 8d. 34s. 6d. 34s. 3d. 303. 3d 
‘ae following shows the quantities of wheat, flour »: d 
oxeame afloat to the United Kingdom: 
This week Last week. 1892 1891 
eV neasc...........qrs. 3,486,000 3,466,000 2,516,000 2,779,000 
é?our, equal to qrs 381,000 322,000 275,000 238.000 
157,000 568.000 335,000 


Wiates. .cccnceoace WO 452,000 
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The daily closing quotations for securities, &c., at Loudon 
care reported by cable as follows for the week x ending zx June 23: 
Lendon., sue Mon Tues. | Wea Thurs.| Fr. 
a oe es -_--— | S| 
@. ver, per 0z...........d' 384 38% | 38% 38% 38 | 377. 
Coasols, new, 2% percts. 99!.4 | 9944 991g | 9Rl%g ISl5;,g gers 
do “ for account....... 99's 894 | 99%), |) 99 99 981 16 
#r’ch rentes (in Paris)fr. 97°75 97°32%/97°65 \97 60 97°40 93° 87 lp 
TD. B.40 OF BOOT .. cccace cocccces! ccccccccfeccesccs| cocccccelecececoclecccece 
apadiap Pacitic........, 81 j} 805g 803, 803g 
hic. Mil. & St. Paul....' 715s |} 76% | 7158 | 70%, 
“}linois Central......... | 96% 96 | 96% | 951g 
(ake Shore..........--. 127% 127 }127 }128 
Louisville & Nashville..| 70 63% i91g 687, 
Mexicup Central 48.....| 62% 62 62 62 
Wi. Y. Central & Hudson.|i07'4 106% (10744 [10753 
@. ¥. Lake Erie & West’n| 18% 1833 | 18% 183g 
do 2d conms........) 95% | 94% | 95 94%4 
Morfolk & Western, pref, 2558 2378 2433 24538 
@®lorthern Pacific pref...) 36% 354 3658 35% 
@ennsylvania............ 525x 5249 | 52% | 521s 
Wuiladelphia & Reading. § 3, 81g 77%, 72, 
wc POCIRC... cocccccces 305 3048 3038 29% 
abash pref............] 1844 |} 17% | 18% | 17% 





Sommercial and Miscellaneous Rews 





.MPORTS AND EXPORTS FOR THE WEEK.—The following aré 
the imports at New York for the week ending for dry goods 
-June 15 and for the week ending for general merchandise 


EAPO ANID IMPORTS OF SVECLE AT NEW YORK. 
7 | Laporls, ; Imports. pitina 
Weel Sines Ja l Week 1 Sinee Jani, 
Great Britain........ + $16,°31,457. 8 $2,125 
Fy eer eee eevessh AA  adhuneus 4,129,600 
Rr --ee.| 25,453,100 ‘ + 478,640 
Weet [adies....<...+ 11,817; 6,435.613 7,702) 107,949 
fo Seer 5 betes 13,168 1,450} 34,959 
South Amerieca.......! Pee me 100,544 516,067 
All other countries. . 3,000 1,013,020 2,020 47,117 
Tetal 1608. ...... $14, 817 #65, 659, 435 > $111,746) $5,316,457 
Total 1892....... ' 7,28 2,500 34,416,692 30,179) 6,168,015 
Total 1891....... 2,620.601L 62,9 44/429 20.741 1,630,868 
Exports, | Imports, 
Silver. 

Week. Since Jan. 1. Week, Since Jan. 1. 

Great Britain........ $806,120 120) $12, 719.902! Divaces = 2 cagne 
i ckicccicnehucest  —  shawiiiel eee 787,440 
DDR icdticseicced ##<csmeinail iY eee oconce 
WEOOS ERGIND... ccccccs 1,725) 40,542) 2,2 20} 31,573 
(| gegen 660] 7,212 726,628 
South America. ...... 37,533} 58,108 426,934 
All other countries. . 34,094 3,139) 81,295 
Total 1893. ...... ~~ 3807, 845 > gia, 451,129 $70,679 #2, 033. 870 
Total 1892....... 327,619) 10,873, 731) 57,710 706,195 
Total = 131,097 6,969, 9x2! 25,705 800,350 








FOREIGN IMPORTS AT NEW YORK. 











_For Week. | 1890. 1891. 1892. 1893. 
Dry Goods..... | 3, 132,000 $1,452,498 #1. 923, 059! ~ $1,615,145 
Gen’l mer’dise.! 6,783,583 7,749,718 7,331, 278) 8,351,549 

rn 89,915, 583 #9,202,216 $9,254, 337| 29,916,694 

Since Jan. 1 | 
Dry Goods... $71,054,95 23. $56,220,692 $57,564,888 $69,643,494 


207, 102,102 236 1089, 674 


175, 993,356 196,2: 20,257 7 


Total 24 weeks. $247,048,784 $252 410, 859 $2 264, 666,990 '$305,7: 733, 168 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 20 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


Gen’! mer’dise. 

















~ 1890. | 1891. | 1892. , 1893. 
For the ‘$6,12 if 50 258 ” $6,416, S14 Bs, 306 673 $7,441,345 


155 073,827 183,013,7 44) 154, eit, 783 


15 2,906, »460 


week. k..| 
rev. reported .| 
|e 





Total 24 weeks 

The following t ible : shows the ¢ xporis ar 1d i npor rts of 3] specie 
it the port of New York for the week ending June 17 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891: 



































Of the above imports for the week in 1893 $81,321 were 
American gold coin and $1,720 American silver coin. Of the 
exports during the same time $14,817 were American gold 
coin and $1,000 were American silver cin. 








FOREIGN TRADE OF NEW YORK—MONTALY Sratéement. —In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK 

















1892-93. 1891-92. 
Month. General General 
Poon 2 Merchan-| Totas. Pan Merchan-| Totas 
dise. dise. 
t ' t z | & r 
WIY..20 cee 10,647,403 34,811,855) 45,459,258 9,201,14*| 31,227,490) 40,428,635 
August....../ 14,160,961) 36,990,506) 51,051,407), 12,310,797, 31,088,246! 43,399,048 
September. 10,627,591, 35,607,342; 46,235,144 8,346,858) 31,140,387) 39,487,275 
October ....) 12,274,605 48,449,904! 50,724,511 7,798,225 , 190.0: an| 42,288,246 
November . 8,312,459) 39,955.642 48,298,10! 9,252,844 42,160,147) 41,412,996 
Vecember..) 11,197,2%6) 36,616,221, 47,813,507 8,423,36!) 47,382,0 52! 45,810,443 
january.... 18,370,078! 41,014,017) 59,384,005 | 15,2¥5.842; 24,92u .048| 42,215,890 


february ..| 14,002,275) 37,826,700, 51,828,975|) 12,113 162) $2,240, 838) 44,354,00€ 


March......) 12,897,876 50,362,1°8 63,260,044 9,870,854) 45,1 0,299) 55,011,153 
April... ....) 10,214,024) 44,924.744' 55,138,775 50.,442| 41,676,008) 50,177,500 
May......-.- 10,897,095! 38,945,728) 49.842, 823) 8,254,92-| 35,131,608) 43,391,536 

Total.. 133,701,873 435. 335. 730'549,037,603) 109, $82.57 r 78,507,144 487,979,720 





_ Sapam FROM NEW YORK. | CUSTOMS KECEIPTS. 


| 
























{ Total Merchandise. | At New York. 
Montn. | peP AT He gina Month. 
| 1892-93 | 1891-92. 1892-93. | 1891-92. 
: t | 8 $ 
FLY. .cce ceccees | 28,263,673) 31,163,120 | July. ......ssecees 12,304,197} 11,304,108 
August......... 30,781,807) 33,353,766 || August... 13,179,931] 10,461,012 
September ...... 26,911,052) 37,949,106 |'September.......! 11,842,126] 9,962,117 
Uctober ......... | 31,338,008} 37,346,764 |]October..... - | 10,339,857} 9,337,374 
November....... | 33,478,756 36,541,697 || November....... 9,951,436! 8,503,666 
December .... .. | $2,928,155; 43,587,609 || December.. .... 10,571,142] 9,314,136 
danoary..........| 24,801,864) 34,379,393 || January. ...... | 15,201,902} 11,963,890 
February........ | 22,769,856) 30,730,177 || February......... 12,439,466] 11,632,255 
March.... ° | 27,002,594| 33,084,920 || March..... -++| 12,805,834] 10,872,149 
April..... | 25,765,137 30,642,145 | AVF... .ve cecccces 9,717,453' 8,885,924 
BOF .2000 cccccecee 40,767,496/ 31,332,732 || May ........ one 9,969,280| 10,674,626 
| ee 315,408,290! 380,131,739 | Total. .......-(127,919,674'112,910,952 
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The movement of breadstutfs to market is indicated in tue 
statement below, prepared by us from the figures of the Ne 
York Produce Exchange. We first give the receipts 4 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 17, 183, 
and since August 1, for each of the last three years: 
































Ricetptsat—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
ie Bbis.1961bs | Bush.60 lbs| Bush.56 lbs| Bush.32 Us| Bush.48 Ibs | Bu.56 Ub , 
Chicago 67,623) 173.473] 1,598,824] 1,498,071] 43,622| 12,265 
Milwaukee... 31.550} 178.950] 15,600] 145,000} 45,20" 12,200 
Duluth. 188,559] 492,102} —....... _ 
Minneapolis. on 916,650 osenel +0. eneee ss 
Toledo... 2,665} 120,800} 155,200! 2,700} | 2,300 
Detroit... 1,800 65,000| 37,000] 47,000) ww | eae eee 
Cleveland... 7,638 48.767; 16,168] 50,969 8,602| 8,804 
8t. Louis.... 13,345 82 604 1,201,790) 168,065 aseweel 1,611 
Peoria... 7,500 7.800 96,200) 420,100 ie | mashes 
Kansas City. oA 25,828 43,275 121 
Tot.wk, "93. 325,620| 2.101.974, 3,164,057, 2,332,026 95,414) 37,189 
Same wk,’92. 380,861, 3,559,037) 3,445,235) 3,377,851 224,972| 52,171 
Same wk,’91. 198,245; 1,348.081| 1,628 626! 1,607.328 53,199] 39,222 
Since Aug. 1. | | 
1892-93,... | 11,839,064 | 226,401,847 | 112,814,979) 105,076,971) 29,169,415) 7,027,134 
1891-92... | 11,674,966 | 208,895,756! 111,966,905 95,992,326) 30,961,667) 14,222.497 
1890-91..... 9,582,845) 104,472,922| 90,964,095! 85,891,403| 28,298 797| 4,214,115 
The receipts of flour and grain at the seaboard ports for tne 
week culled Jona 17, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush 
New York...171,504 2,264,225 281,700 851,300 24,725 77,700 
Boston...... - 44,615 259,974 145,337 205,555 690 300 
Montreal .... 17,606 494,597 273,643 172,990 7,421 
Philadelphia. 54,929 98,243 127,913 135,308 _..... ° 
Baltimore....109,193 142,235 444,963 91,874 ..... : 
Richmond... 3,850 15,897 2,076 admin, smaede wine 
New Orleans. 17,636 555,690 42,270 29,987 .cocce oeu 
Tot. week..419,333 3,830,861 1,320,912 1,.486,9 4 32,836 89,154 
Week 1892 407,4541,532,371 971,968 1,119,166 38,116 44,550 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1893. 1892. 1891. 1890 
Week Week Week Week 
June 17. June 18 June 20, June 21 
407,865 325,642 133,707 129,754 
h. 2,388,806 515,938 232,020 203,104 
1,4 54.809 844,421 461,452 878,488 
-- 1,633,509 1,280,768 682,898 1,399,754 
67,228 79,634 17,507 44,718 
16,731 29,521 28,793 70,363 
, ee eoccee 5.161.083 2.750.282 1,422,670 2,596,433 


The exports from the several seaboard ports for the week 
ending June 17, 1893. are shown in the annexed statement: 

















ae Wheat, Oorn, | Flour. Oats. Rye. Peas. 
| <= 
Bush. Bush. Bois. Bush. Bush. Bush. 
New York/1,307,785| 175,375) 110,165 69,533 21,835 9,439 
Boston... 78,496 67.253) 15,409 750 
Montreal} 149,593) 206,435) 3,173 34,140 
Philadel.| 240,220) 152,010; 31,639 one 
Baltim’re} 120,000 51,678 | Yi i 
N.Orl’ns.| 326,988 17,514 Cl [lee 
Sy geneneet Tipeanieses | izee2} lirtr 
Portland.| ......) = ...... pes. Bare 
Norfolk..| —..... o| —_enewes | oceeee <eoael caastal cose oo 
Tot. week/2,223,087| 670,265) 209,754] 104,473 21,835} 36,591 
8’me time 
1892 _..)2,160,504) 781,323) 263,885) 405,734 24,888) 103,990 























The visible supply of grain, ——_s the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 17, 1893: 


Wheat, Oorn, Vats, Ry, Barley, 

In store ai— bush, ush. bush. bush. bush. 
Wew York....... 7,169,000 700,000 557,000 72,000 = ..cc.cc. 
Do afloat.... 538,000 50,000 iimie Staal Dae -saad-aae 
Dicakican . seidenee 14,000 25,00 35,000 aan 
Baffalo.......... 2,143,000 332,000 137,000 6,000 62,000 
Ohicago......... 9,602,000 2,033,000 420,000 131,000 8,000 
Milwaukee...... 1.490,000 10,000 3L, 78.000 62,000 
Duluth.......... 9,012,000 ‘cath ~ikinaue 6,000 4,000 
Toledo .......... 2,289,000 144,000 13,000 _- Sow 
Detroit.......... 1,219,000 18,000 21,000 2,000 Men ry 

3 












Minneapolis ....10, 

On Mississippi. . 65,000 164,000 

On Lakes....... 3,000,000 2,295,000 pewnie 

On canal &river 2,504,000 ne  -csnmase re 
TOTALS— 

June 17, 1893..66,376,000 8,165,000 3,631,000 526,000 427,000 

June 10, 1893..68,662,000 8,159,000 3,031,000 593,000 376,000 

June 18, 1892..25,006,000 5,246,000 4,032,000 377,000 379,000 

June 20, 1891..14,657,217 4,313,293 4,028,192 253,173 125,173 

June 21,,1890..21,088,719 15,621,320 5,0V1,147 633,770 479,830 





* Last week's stocks; this week’s nt received, 








—Staten Island Railway Company first gold 41g per cent 
50:year bonds are offered for sale by Messrs. C. H. White & 
Co., 72 Broadway. The bonds are issued for double-tracking 





—The Railway Age, of Chicago, has issued a new edition 
of its Biographical Directory of Railway Officials. It is a vol- 
ume of 400 pages, and is very useful as a ready reference con- 
cerning railway officials. 

—Messrs. Sanford & Kelly, bankers at New Bedford, Mass., 
have issued a small book of statistics and information relating 
to New Bedford. 

—The attention of investors is called to the City of Moline 5 
per cent School Bonds advertised in last issue by Messrs. Geo, 
A. Lewis & Co., Chicago. 

—The West Virginia Central & Pittsburg coupons due July 
1 will be paid at the office of Hambleton & Co., Baltimore. 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in June by the 
Government. The Department having purchased the amount 
of silver required by law for the month no further offers will 
be considered until Monday July 3. 





{ 
| Ounces Ounces | 
offered. purchased. | 


2.945,800|80°8298 
503,000 $0'8360 


Price paid, 





Previously reported........ 5,515,800] 
June 


@ $0°8380 
@ 


| Sarr --| 553,000) 


- oe 976,000) 480,000'$0°8380 @ ........ 
L 509,000) 100,000, $0°'8220 @ $0°8250 
steel 8 <nephantne co-cee @ 





Total for month............. '7,553,800' 4,028,800'30°8220 @ $0-8380 
* The local purchases of each week are not reported till Monday of 
the following week. 


City Railroad Securities—Brokers’ Quotations, 




















Bighth Av.—Stock.........|257)..... ‘ 
lat mort., 78., 1900-.J&J 108 111 ||KighthAv.—Scri » 68, 1914) 105 110 
m’dway & 7taAv.--St’k../......'1 } & Gr’nd St. F’ry—Stk./300'..... e 
lst mort., 58, 1904 .J&D 104 |..... -'| 1st mort., 78, 1893.A&0/102)..._.. 
2d mort., 58, 1914...5&J|104 |--222.;/42d St. Manh.& St.N.Ave.| 69 
B’way lst, 5s, GE. ces 724/104 |.-... - | lst mort., 6s, 1910..M&S/110 113 
2nd 5s, int. as rent.,’05.| 92 | ....| 2d M,, income,és....J&J| 60; 64 
Brooklyn City—NewStock 2°0 (205 Honst. W.St.& P. F’y—Stk.|200)..... 
B’klyn croset’n 68., 1908 107 |...... | Ist mort., 78, 1894..S4&J|104|--_~. 
Bkn.C’y&N’'n5s,19338.J&J)100 (105 ||Niuth Ave... .......6 -.00 127|134 
Jentral Crosstown—St’k../150 '...... |Se:ond Ave.—Stock....... TBI 
1st mort., 68,1922.M&N/|115 |220 ||| lst mort., 58, 1909.M&N/100 103 
Qent. Pk.N.& E.Riv.—Stk.|150 (155 | |Sixth Ave.—Stock .. oolgce ‘an 
Consols. 7s, 1902 ...J&D 116 | -e|/Third Ave........ eoaniahe 165 176 
Ory Dk.E.B.& Bat’y—Stk.|..-...|135 || lst M., 5s, 193 - TJ&I}113)... 26 
lst mort., 78, 1893..J&D)103 |...... '|/Twenty-third St.—Stock.. 300 .--000 
i 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 



























GAS COMPANIES. | Bid.;Ask.; GAS COMPANIES, Bia. { Ask 
Brooklyn Gas-Light.......110 |115 ||Williamsburg....... ives fo a 
Jersey City & Hoboken../180 | ..... | Bonds, 68... --0-0-..---00/ 106 108 
Metropolitan— Bonds -|110 -«|| Municipai—Bonds, 78 105 nll 
Matual(N. Y.).-... -|140 |143 ||/Fulton Municipal 130 '135 
Nassau (Brooklyn) she lencass | Bonds, 68..... 1206 |.cccce 

eros -|100 |......||Equitable... 1170 |175 
People’s (Brooklyn) 87 91 onds. 6a. | er 
Metropolitan(Brooklyn)..}120 [123 |/Standard pref... e-' 79 
Do ee 35 40 














Auction " Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
10 B’way &7th Ave RR. Co.173%4 | 300 Equit. Mfg. & Elec. Co.. 5 
10 Dry Dock East B. & Batt. Bonds. 
oe $4,000 Columbia Navigation 
76 Third Ave. RR. Co..150-170 & Cow’re’!Co. lst6s,1907.$250 
By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
30 Nat. Shoe & Leather Bk 139 | 10N. Y. Security & Tr. Co..230 
2,135 Consol’d Transfer Co... 15 | Bonds, 


100 Rapid Transit & Bridge 
Construction Co. (Tr. 


$70,000 West Superior Iron 
& Steel Co. lst M. 6s, 1910. 








Co. certificates) ..$30 p. sh. May, 1892, coupons on..... 51 
25 Empire State Bank... .13049 | $5,00U Carb. & Shaw. RR. lst 
100 Thurb.-Whyl. Co. pf.23 49-26% 4s guar., 1932. M&S...... - 7% 
51 Third Ave. RR. Co...... 166 
a 











Banktug and Financial. 





SaAmuEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 


SAMUEL D. Davis, Cuas. B. VAN NOSTRAND. 


Member N Y. Stock Exchange. 





THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. - $1,000,000 | Sarplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 


Albany. Providence, 
Members of New York and Boston Stock Exchanges 





the road and other purposes, and are guaranteed by the 
Staten Island Rapid Transit RR. Co. See the advertisement. 


INVESTMENT SECURITIES. 











* 1016 


THE CHRONICLE. 


(Vou. LVL 


<e 








& + Ihe Bankers’ Gazette. 


DIVIDENDS. 



















































The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 25 per 
cent, the average being 9 per cent. To-day rates on call 
were 7 to 20 per cent. Commercial paper is quoted at 7 to 15 
p.c., but it is almost impossible to secure accommodation. 

The Bank of England weekly statement on Thursday showed 










































































| 
Name of Company. Per When Books Closed. | , a i 
. Cent. Payable. | (Days inclusive.) | an increase in bullion of £208,000, and the percentage of 
@attreade | —— | reserve to liabilities was 50°12, against 49°79 last week; the 
- } is * i r¢ ‘ 
Baltimore & Ohio pref.......--- 3 ‘July ijJune 25 to June 30 dissount rate remains unchanged at 24¢ per cent. _ The Bank 
Cavada Southern...........-.--. 14 Aug. l1July 2to Aug 1] of France shows an increase of 4,000,000 francs in gold and 
< chicago Rock = e ape. i 1 re — | - yon 4 31 | 1,000,000 francs in silver. 
Des Moines & odge pre 2 £. i , = . — - ” 
Georgia RR. & Banking (quar). got July 13)July_ 2 to July 14 —, a = Beek —— dowd Gearing. 
Grapite ......-..---- eee seeecee: B uly 0 se 0 : sent, ar 
Lake Shore & Mich. Southern. 3 Aug. 1 July 2 to Aug. 1/| not again be issued so long as there are any loan certificates 
Michigan Central.......--..-.... 2, Aug. IjJuly (2 to Aug. 1/ outstanding. The totals, however, are furnished as usual, 
New Castle & Beaver Val. eee ) lly July 1\June 23 to June 30 and the fi for last Saturd (June 17) d witt 
N. Y. N. H. & Hartford (quar.). 24g July 1June18 to July 1 e Dgures for las ay (June 1/) as compared with 
Norfolk & Southern (quar.)...... 1 July 10/July 1 to July 10 | those of the preceding Saturday, show a decrease in the re- 
pena a ag flee 2 Sup 1 June 27 to June 30 | serve held of $8,741,400, leaving a surplus over the required 
rich orecester. . o — -_—_—-— - 
Rich Fred. & P.com. &div.obl. 31g July June 21 to July 1 | Teserve of $8,776,800, against $14,420,900 the previous week : 
Rio Grande West. pref. ‘quar.).. l%™ Aug. 1July 1 to July 31 
Worcester a & Rochester. 3 July —- to —— 1893. Differen’sfrom 1892. ‘1891 
auks, 2 q 
ee ~~ ag 4 July 1 June 21 to July 5 June 17. Prev. week. June 18. June 20. 
Bs wk of New York., N. B. A.. 5 July 1June 21 toJuly 4 | $ $ | g 
Bowery rec anceenceewnes BMY 3 80 "| Capa canes ene] $0,429,700) aeeneneee | 60,878.700) 80,772,700 
ot °°  piaeaamacapamee ‘ pid ie on lly & | -UFplus......-----| 71,594,800) ...00---.- 6,80 4,366,700 
Ce met NtIOM AL... ee eeeeee eee oe fee a vume 30 te oy 9 | Leeann diac’ta 410,700,400 Deo.3,699. 00|496, 564.000 336,189,700 
Chase National........ > foe s a Cireulation......| 5,650,500 Inc. ' 37,000) _5,628,000| 3,570,100 
Chathom Rational (quar.)....... S ieee i ieame 28 fo eee | ae deposits...... 406,536,400 De. 12,389,200 543. 683.100 394,524,700 
Columbia... -------- =. ----22--0e TE RR mie Pak SR dT ~ renee 68,218,400) Dee.1,310,900 101,054,300, 65,382,200 
“ontinental National. ........... 3 July SJuly |1 to July 4 | Legal tenders 42,192,500 Dee.7,430,500) 57 '615;300| 49,496,200 
Fifth Avenue, Brooklyn... 3 July 1 June 20 to June 30 — 
Hamilton, Brow De iccanse: cacsccl # july 1June 27 to July 2] Reserve held..../110, 410, 900. Dec.8.741,400 158,629,609/114,878,400 
Hanover National....... ........ 5 July 1 June 21 to June 30 | Logal reserve....| 101,634, 100, Dece.3,097,300 135,915, 775, 98,706,175 
Impoiters’ & Traders’ National. 10 July 1 June 21 to June 30 | papas | 
Market & Fulton National....... 2 red ; | 21 to oa 30 Sirplus reserve. 8.7 776.800 800 Dec.5,644,100 22,783,825| 1 16,172, 172,225 
she a’ Ni BESO? “ y une 22 t uly 2 
Mechanies’ & Traders sina) fray 61 SE jo 2% =] Foreign Exchange.—The rates for foreign exchange were 
Mechavics’, Brooklyn....- aikibacd 6 |July 1\June 24 to July 5]|so depressed by the stringency in money here that a small 
Merchants’ 2 xebange National; 3 ey asus 35 to Juno Op | 106 Of $000,000 gold was actually ordered from London. This, 
eee er onthe nw cn-seere) BS Ie gute ** to —~-- | however, was regarded as quite abnormal, and the rates for 
Murray Hill (quar.).....  ...... 4 Juiy | to sterling advanced quickly Thursday as money relaxed, but were 
Nationa! Bank of Commerce..... é oe ? — 2 = quly af weak again to-day. There has been no large supply of com- 
National Bank of No. America é July Juve 22 to June ‘ 
Nationa! Bank of the Repmblie 1 |july  1:June 24 to June3o | Mercial or other bills, and no gold imports of any consequence 
National Butchers’ & Drovers’ 4 July 1 June 22 to June 30| are looked for in the immediate future. The ac tual rates 
National (itigene "Cae 3lg ed ; pameet > ss of exchange are: Bankers’ sixty days sterling, 482@ 
National Park. heatunes 5 uly June 22 to June: 2901/7. 1/ Gt 5@4 8512 
N antec Shue & Leather........ 4 July 1 June 24 to June 30 4 8219; | pene 84 2@4 85; cables, 4 85@4 80} 2- 
ES SE ER 5 July 1 June :5 to June 30 Posted rates of leading bankers are as follows. 
Phenix Nation al... 3 July 1 June 21 to June 30 
Seasvard National.............. 3 July 1 June 23 to July 2 June 23. Sixty Days. | Deman4. 
Western National................- 3 July } June 2 24 to July 2 
West a sores aa, emeene 6 puy 1i— Se ee Brie vankers’ sterling bills on London..|4 ey @4 as, | 86 @487_ 
rust ompan es. EE TLL OD @48 ctemale 
Atlantic (quar.) ..-...-..---+----- 3 July 1 Jure 29 to July 1 Documentary commercial..............+4- rt 81 @481_.......- 
Franklin, Brooklyn (quar )..... 2 July 1June 24 to July 4] Paris bankers (francs)..........0. --.-es-- 5 217% @5 21145 20 @5 1933 
Knickerbocker ...-.....----++++ 3 |July June 21 to July 2] Amsterdam (guilders) bankers............ 3952239% | 3973@40 
Real Estate L. & T.............. 29 jAug. lJuly 15 to Aug. 1 | Prankfort or Brewen/reichmarks)b’nkere 941409433 99 @951s 
‘litle Guarantee & Trust ......-.. 3s July 3 June 23 to July 2 -_ 
Eo nicdatier ccnctenvasex 3 July 10July 3 to July 10 United States mA ana are as follows: 
n — Insurance, 3 sa) 13 €: te ut 3 i 
AUDITION... 2. -20- cccecccccccccce: uly une < Oo JWwy 
Miscellaneous. Interest o— " ene ey June | June , June 
Brooklyn City RK. (quar.).--.... i July 1 June 21 to July 1 neces | 21. | 22 | 23. 
Central & S. A Teleg. (quar ). y uly uly 2to July i | 
Edison tlec. U1, B klyn (quar. ). ‘| 1% |July 15 June 2ito July 1 -\Q.-Mch. \* 98 98 \* 98 - 98 {97 |: 97 
Mexican Telegraph (quar.)...... 2% jJuly 1 June 25 to July 2 e -Jan. -| 109 \*109 109 “10914 “109% *109 
Ohio Falls Car Mfg. pf. (quar.). : July _1June 28 to July 2 4s +1907... one. | -—Jan.' 11042 ,t10 11016 *110% *110% *110 
Procter & G: ame pret, taut) se July = 2 to July 14 6s, pS me 4 é ? ol gatgl*toate yo naan cine eae 
Rh, Isl'd Perk shoe pf. (quar) 2 | : f — le 1 5 LH 
do dv com, (qur)..§| 2i [7uy 15)July 2 to July 15 | ge, our'ey,'97.---reg.|J. & J.|*107 [e198 |:107 [s107 |-107 [2107 
Te nnessee c. J. & BR. peef...... 4 July 15\July 1 to July 16 | 6s, our’cy,’9 8....reg.|J. & J. *i09 109 109 109 |*109 |*109 
ro we on ‘ 4 July 15'July 1 to July 16 | 68, cur’cy,’99....reg.)J. & J.)*1114e*111l \*111 (|*111 |*111 *111_ 
*Thisis the price bid atthe morning o0ard; Lo sauce War ade, 





WALL STKKET, FRIDAY, JUNE 23, 1893-5 P. M. 

the Money Market and Financial Situation.—The New 
york banks have again resorted to the issue of Clearing-House 
certiticates for the adjustment of balances between them- 
selves. thus recognizing the large and imperative demand for 
currency as something requiring e xtraordinary measures. On 
all sides it seems to be conceded that it is wise to prov ide for 
such an emerg e ney in time and not to wait until a financial 
crisis is already jinminent. 

Two important events have taken place this week in regard 
to corporation alfairs, p amely, the issue of the Committee's 
repoit and plan of adjustment for the National Cordage Com- 
pany and the abandonment by the sy ndicate of the Philadel- 
phia & Reading plan of reorg ‘anization. The latter was held 
strictly to the brief time limit of June 21, and it was almost a 
foregone conclusion that the assent of 90 per cent of the gen- 
eral mortgage bonds could not be gathered in during so short 
a period, It seems as if there must have been some motive or 
some inside history regarding this Reading plan which has 
never been fully know n to the public. 

The ordering of $500,000 gold in London for export to this 
country created quite a little breeze in our market talk, 
but the transaction was without general significance and 
based only on the slump in exchange here produced by the 
stringency in money. In fact this “small importation may do 
harm in raising the expectation of a continued gold move- 
ment . this direction. 

The Pacific Coast is now feeling the effects of the crisis 
produced by the silver legislation. The object lesson is grow- 
ing in all parts of the U nited States, and it is to be hoped that 
the cause and effect will be so distinctly traced by our Con- 
gressmen that no argument in words w ‘ill be necessary to con- 
vince them that the silver law of 1890 is sapping the vitality 
of the country. What we need now for speedy recuperation 
in all quarters is the placing of business transactions on a 
basis of certainty so far as money values are concerned. This 
being assured there is little doubt that the inflow of foreign 
money for investment in this country would _be large. 


State and Railroad Bonds.—The sales of State bonds 
have included only $20,000 Tennessee settlt. 3s at 70@71, and 
$10,000 Ala. cur. funding 4s at 91. 

Railroad bonds as a rule have been neglected, but a few 
issues have been active at prices very fairly maintained, con- 
sidering the present sentiment of the market. The Atchison 
ist mortg. 4s and the Rock Island coupon 5s have been among 
the most active bonds, the former generally selling be- 
tween 79 and 80 and the latter around 98@99. Most 
bonds have been a trifle weak and hard to sell, owing to the 
money disturbance. The Reading general mortg. 4s and pref. 
incomes were so little affected by the abandonment of the re- 
organization plan that they hardly sold sufficiently to make 
prices, though to-day on moderate sales they are weaker. 
the prices of the lower classes of railroad bonds and the general 
depression in securities influence to some degree the prices of 
choicer investments, the attention of buyers of this class of 
bonds may well be directed to their current figures. 


Railroad and Miscellaneous Stocks.—There has been the 
usual dull business with prices generally steady on the present 
low basis of values. Two leading events of the week have 
been the issue of the Cordage plan “and the relinquishing of 
the Philadelphia & Reading plan, and in each case there has 
been a decline in the stocks, This was to be expected with 
Reading, and as to Cordage, whatever plan was issued within 
the limit of possibilities it might have been anticipated that the 
market would construe it unfavorably at this time. There is little 
to be said regarding the stock situation except what pertains to 
financial affairs at large, as prices for many stocks are so near 
the bottom that they can hardly be pressed lower, and with any 
permanent improvement in the general outlook they ought to 
advance materially, To-day there was a continuation of low 
prices at the Stock Exchange, with Reading down to 12%, 
closing at 131g; Cordage 1214, Chicago Gas 69, St. Paul 
6814, Western Union 8234, &c., &c.’ Among the industrials, 





Sugar i is the most active and to. os 4 went lower, closing at 
8113; Lead closes at 31 and Tobacco had no sales, 
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= NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 23, and since JAN. 1, 1893. 
n HIGHEST AND LOWEST PRICES. Sales Range of sales in 1893, 
<7] Saturd Mond Tuesd. Wednesd Thursd Frid STOCKS wr a 
aturday, onday, uesday. ednesday, ursday, riday, ° yeek, 
“ June 17. June 19. June 20, June 21. Jane 22. June 23. Shares. Lowest. Highest. 
a Active RR. Stocks, 
dad 237% 24% wo 2433) 23% 23%] 23% 241 — 241g) 23 2319|Atchison Top. & Santa Fe....| 29,940) 22% June 15) 36% Jan. 16 
f “21g .....- 2y 2% 24 2 249 2 a Atlantic & aC ific..... eevesse 810; 2%June22| 533 Apr. 29 
7519 75% m2 76%| *75 76 | *74\49 76 7 75 *741g 7519)Baltimore & Ohio.......-----: 700| 67 June 5 97% Jen. 24 
ie yn Oe 78 783, ‘en 78% ‘h 78 *77 8 se Canadian Pacific....... woccece 200| 734g May 17} 90% Jan. 16 
k *50% 514 bon 51 50g 50% 50% 5138 50% Canada Southern............- 1,735} 49 June 1| 58% Jan. 16 
d 10849 1089 10713 10745} 107 1074 107% 108 107 108 105 106% Central of New Jersey.....-.. 3,815)104% May 5/132% Jan. 21 
18% 18%! 18% 18% 15%] 17% 1833} 16% 17%4|Chesapeake & O., vot. tr.cert.| 7,873) 164 June 23) 26 Apr. 6 
+138 142 "138 142 |*135 142 “135 142 [135 140 |*136 144 |Chicago & Alton scesc-ce-----| ...--- 140 Jan. 11/1454 Feb. 1 
Ro 8713 8753) 8714 88 86% 87%4| 87 8833) 87 88 86% 8744|\Chicago Burtingten & Gunes. 29,723) 81% May 13/1037 Jan. 21 
ll estas S660GbT Steed decade CO GEE ccceds coscsel 660666 cscedel nosese cosces Chica, po Bastess Saar hog 100; 6014 June 20} 72% Jan. 25 
99 gee wee eee] cen nee ween ee] cecege eeseee| cersee ences | ccenre eeree | corse eoenee f avaeon 941445 June 7/105 Jan. 23 
- 69 6919] 69 69%) 685g GIs) G89 69%) 687%, 6953) 6818 69 Chloago Milwaukee Bt. aul, 74,210) 6643 June 2) 83% Jan, 23 
1, 11749 11749|*116%) 118 [*11649118 | 116% 116411649118 | 11649 117% pret. 279|115 May 4/126 Jan. 23 
h 10512106 | 10419 1057%| 103% 1049] 104 10473] 10153 10533) 10419105 |Chicago & Northwestern ..... 6,308/103% June 20/11633 Feb. 1 
a “137% 138 | 138 138 | 1374138 | 138 138 | 137 138 |*137 138 ‘Bo pref. 900)137 June 22/146 Jan. 20 
d 72g 7253) 7233 73%) 717% 72%) 71% 7344) 72% 73 714g 72'4|Chicago Rock Island &Pacific.| 17,487) 68 May 13) 8953 Jan. 23 
39% 40 40% 40%) 40 40 40 41 40% 41 39 3919/Chicago 8t. Paul Minn.&Om.| 3,650) 365g June 5| 58% Feb. 9 
*114 116 | 112 112 |114 114 [*114%116 [114 114 |'1l14 115 ‘Bo pret. 340/112 May 5/121 Feb. 3 
— *41¥g 42) 41% 4119! 415g 415%) 40% 41%) 40% 40%] “40% 4119/Cleve. Cinoin. Chic. & St. ies 785| 35 May 5] 60%eJan. 23 
OEE: POTTED, TRC GATS GARE EEO: ne Vimeo me 0 5| 85 May 29] 98% Jan. 30 
20% 201g a” 201g] *20 201g] 20'9 207%] 20% 2 *20 20's|Columbus Hocking Val. Tol 610} 20 June 5| 324Jan. 19 
RORES. 5” egmtetaels, Teas repe mij: , nih nee pees D ref.| ......| 62 May 5| 73% Jan. 17 
— #192 | | eee 121 12119] 122% 122%] 122% 12344| 121% 122 |Delaware & Hudson.......... 1,247|120 May 11/139 Jan. 27 
141% 14216) 14214 14219/ 142% 1423] 1424147 | 145 14749] 1444146 |DelawareLackawanna&West| 20,200/134% May 13/15619 Jan. 27 
0 “14 144g} *13% 14%| *id%y 14%] *134%q 1419] *13% 1419] 13% 13%! Denver & Rio Grande........ 100} 13% May 31| 1833 Jan. 21 
0 49 49 49'g 49%] "481g 4ylo] 49 49 493g 4933) 489 48% Do pref.| 1,285] 45% June 3| 574 Jan. 23 
0 y 4% % wl *y 38 yo oy % 14|Kast Tennessee Va. & Ga..... 900} %June 5) 5%Feb. 4 
0 « ee ce ey Pee: *10 «20 | 10» «620 | *10 = =—20 Do istpref.| ....- 10 June 3) 35% Feb. 3 
0 <3 4 *3 4 3 33%) *3 4ly 3% 3% 3% 3% Do 2d pref.| 2,062) 24% June 7) 11% Feb. 3 
0 18419 135 |*...... ae 135 |*...... 135 |*1331¢135 |*13348135_ |Evansville & Terre Haute.... 600)13L May 5/152 Jan. 12 
0 “117 122 | 11548117 |*115 120 [*115 120 |*115 120 | 114531145 /Great Northern, pref.......... 320/113 June 3/1424 Feb. 7 
0 941g 9419) 9318 931g) 94 94 93 93%] *92% 94% 914 92 |MlinoisCentra ......... cmbend 803] 8749June 3/104 Jan. 25 
3 “6 7 7 7 *6 7 6 6 *6lg 619 6s/[owa Contral........-.0.----- 127} 6% May 4/11 Jan. 2 
“3 *21 23 21069 | 92900C 8} 420 0 Os 23 23 *20lg 23 Do pref. 150} 19 May 15| 37. Jan. 16 
5 717% ~18%g) *17% 18g 18 18 } *1748 18%] *1742 18% 17% 17 c)Lake Erie & Western ccimaemeol 250| 16% May 15| 25% Jan. 14 
- *70lg 72 | *71 72 70lg 70%) 71% 71%) *70% 72 7014 Do peet. 710| 6744 May 15] 82 Jan. 18 
re *124 125 | 123% 124lg/ 1224123 [123 124%) 124 125 123% 124% LakeShore & Mich. Southern.| 4,903/118% May 16/134%2 Apr. 8 
aT *99_ 101 | *99 101 | *98%8100 | *98 100 | *98 100 | *97 100 |Long Island............cceccoe|  ...--. 9819 June 5/1184 Jan. 21 
67% 68 6733 6833] 66% 671g) 665% 677%] 67 675%) 66 667s/Louisville & Nashville........ 15,635} 61% June 2) 7738 Jan. 21 
S, *151g 164) 159 io “EE (ME incase. saneus 16 16143] 17 = -17s|Louisv. New Alb. & Chicago.. 910} 14 May 4/ 27 Jan. 14 
r © caaein 1 on ae yy See | 2 Pissande 16 |Louisville 8t. Louis & Texas.| ..... 1914, June 5/ 275s Jan. 16 
‘e 12849129 | 129% 150% 127°” 131%] 126° 1307s] 1283129 | 126°” 1281|Manhattan El¥yated,consol..| 12,405/115 May 5|174% Jan. 13 
“a *96 98 “96 *96 98 97 97 *96 98 “96 98 |Michigan Central........--.... 200} 96 May 15/1084 Apr. 8 
*LI%e 1219] *1LLig oly *{1 12%) *1L 12 | *11 — 12%g] *11 §=12%9/Minneapolis & 8t.L,. tr. rects}| ...... 10 May 15}||19% Jan. 14 
e *29 35 *29 35 *29 35 *29 35 *29 395 *29 35 Do pref., ir. rects} ...... 29. Juuel12)||\49 Jan. 16 
Ss aoe 121g 12 11% 12%) *1L% 12%) *11%..-.. *12 12%/Missouri Kansas & Texas .... 105} 11. June 2} 16 Jan, 25 
2 *20 2s} 20% 20%) 20 20 20% 20%] *20 21 | *200 20% Do pret. 325] 191 May 3/ 2838 Jan. 16 
36-36 34% 361g] 33% 34%) 32% 34 334 34%) 3318 33%) Missouri Pactfic.......-.---.-- 26,790| 32% June 21} 60 Jan. 21 
ashe aie "1819 21 /*18 21 age 20 “19 = 2019] *1842 21 |Mobile & Ohio............c.0-- 800} 16 May 10) 35%Jan. 5 
*83 *33 90 | *83 90 “33 90 | *83 _90 |Nashv.Chattanooga&st.Louis} ...... 84 Junel15| 90 Apr. 18 
. *102 102% 102% 102%] 10149 102 101% 102 %4 102148103 |102 102'|/New York Central & Hudson.| 2,261) 98 May 15/111% Jan. 25 
«UR pee gee » ebecee 14% 144/ *13% 14's|New York Chic, & St. Louis .. 200] 14 June 3} 20 Jan. 17 
> a ae RR Sees eaeen CORRE PSS 6544 65% Do 1st pref. 22) 67 May 11] 78 Jan. 23 
+ nace _ a eee Pireeieoiey Sema e: eer *27 2844 Do 24 pref.j| ...... 26% June 7} 41 Apr. 5 
184g 18%) 17% 18%] 1753 18 17% 184%] 177% 18%] 17% 1753 New York Lake Erie & West'n 6,498] 16% June 2} 2653 Jan. 25 
*37 oe Oe HPT gare 37 37 40 YS eee Do pref. 2035} 34 June 3) 58 Jan. 24 
33 19% 2018) 20 20%] 19% 204] 20 21 201g 205) 20  2014/New York & New England... 8,455] 1933 June 16) 52% Jan. 17 
» te 3 ee: Dee: Ferre rae *204 215 |*205 215 |New York New Hav. & Hart.| ...... 20219 June 14}26242 Jan. 18 
“13149 16 14 14 12% 13 13% 1344) 13% 13%) *12 16 |New York & Northern, pref.. 480] 10% May 5) 38 Jan. 24 
- “159 15M) 151g 153g] 14% 14%] 14% 15 | 14% 147%] 145 1453|New York Ontario & Western| 1,695] 14%4 May 16] 19% Jan. 20 
*13'9 13%) 13 13%] 13 1349] 13% 13%] 13 13 12% 12%|New York Susquehan. & West.| 1,965) 1214 June 23) 21%8 Jan, 23 
= “55 57 | *5d 587 | *55 3 5857 | *55 57 1°55 57 | *55 857 Do a Se eee 53 June 5| 73% Jan. 23 
coreee cosees Te FR xLissie «xccnel smn oo ee bendsedh smtaik oamaal Norfolk & Western...........- 20| 6%June 5) 9%Jan. 10 
e “| EEC. peri aet eae 23% 23%] 24 2413] 24 24 Do pref. 732| 21 Junel0} 39% Jan. 23 
) *13%q 137%) *12% 13%] 413 134/ *13 137%] *13% 14 | *12% 14%|Northern Pacitic............. peas 12% May 15] 18% Feb. 14 
= 3453 34%) 34% 35%4| 343g 341g] 341g 351g) 344g 3519] 34 344 Do pref.| 18,765) 31% June 5| 50% Feb. 6 
enesee eennee *15%4 16%] *15¥9 16 | *15) 416 | 15) «616 | *14% 16%9/Ohio & Mississippl..........06|  ceooes 14% June 7) 25 Feb. 
*25 40 | ‘27 40 /|*27 40 |*25 40 |*25 40 | *25 40 |Ohio Southern................| .....- 25 May 16) 49 Jan. 25 
er Gh 1°6O 65 1456 ccosas *60 70 | *60 70 | *60 70 {Oregon R’y & Navigation bs siccan 50 May 15) 84% Jan. 23 
*12 13 *12 13 "12 13 *12 13 *12 13 *i2 13 |Oregon 8h. Line&Utah North) ...... 124 May 15} 25 Jan. 16 
"1014 11 *10 11 “10 11L *10% 11 *1044 11 *10 11 |Peoria Deca*ur & Evaneville. 100} 10 May 2| 18% Jan. 21 
1643 16%) 1614 16%] 15% 16%] 1453 16 1333 1553] 12% 13% cated S wae, Shideetai 145,125) 1333 June 22) 53% Jan. 25 
15 15 14% 147g] *14 15 *14 15 *144g 15%) “14 16 |Pitteburg Cinn. Chic, & St. L. 450} 14 June 7/| 21% Jan. 24 
*52 5343) 52% 52%] *51 53 52 52 51% SLs} "50 53 Do pref. 330| 49% May 18] 62 Jan. 24 
= 1% 24) 2 243} 2 2 2 2 2 21g 1% 2 |Riob. & W. P Ter’l,tr. rects.| 7,582] ||7eJune 8/12 Feb. 3 
174g 17%9/ ..... diana it 2 eae a Pee Do pref., tr. rects. *800 Nets case 8}\|43 Feb. 
is *16 19 *16 19 76 19 *16 19 *16 19 *15 18 |Rio Grande Western..........| .....- r.16| 22 Jan. 25 
d “57 59.|*57 59 | *57 59 | 59% 5949) *56 59 | *56 59 Do pret. 5 60 iene 17| 6249 Jan. 28 
ae 633) *6 63g 55g 55g) “Sa 6 6 5%) *5 6 |8t. Louis Southwestern ...... 135) 5% May 5| 7% Jan. 18 
AL =-ULS) *LL = 11%! *21%4 11%) 11% 11%) *10% 114) 124 12% Do pref. 500,10 May 4/15 Jan. 18 
Ww *33 36 | *33 36 | *33 353g] *33 351g/ *33 35 | *35 Be A PA ivccniccicccccl csosas 32 May 15| 47%Jan. 18 
n- “102 105 |*102 105 |*102 105 |*102 105 |*102 105 |*102 105 Do MEA  « casgwe 100 May 5/108 Jan. 30 
il 108 110 | 10813 10813/*108 110%/*108 110 | 109 109 |*109 111 /|St. Paul Minn. & Manitoba... 895.108 June 14\/116% Feb. 14 
27% 27%) 27'9 27%) 2735 2719] 2749 27%) 2738 2715) 26% 27 |Southern PaciticCo........... 2,540) 2619 June 23) 35% Jan. 16 
ig "653 7 653 65g 6°53 65, 6% 64) “64 8 *6% 7s(Texas & Pacific............... 550, 64June 7| 11 Jan. 19 
e- *953 104) 10 10 10 10) 9% 10 10% 104g] 11% 123s/Toledo Ann Arbor & N. Mich.| 1,500 744 May 23) 40% Jan. 31 
st *39 «650 | *39 «650 | *39 «50 | *89° «550 | *39°«50 | *39 ~=50_ Toledo & Ohio Central........|  ...... 40 May 15) 50 Jan. 17 
*75 80 “75 80 74 eee *73 S80 *73 80 Do pref. 100 74 June 20} 85 Jan. 7 
ne 291g 29%) 2953 29%! 28% 29 29 2944) 29% 29%) *28 3012/Union Pacific ........ccccecce 1,849 27 June 3) 4253 Jan. 27 
f *9'4 10 97g 97%) 8% 9%) *8lg...... *8% ~94| *81g 9 4|Union Pacific Denver & Gulf. 100 8% June 20) 18% Jan. 16 
ie 84 8 8 89) *8 8%) 77% 7% *8 84 8 8 |Wabash...... seccseneccesreneee| 606 7% June 2) 12% Feb. 
a 175 17% 74g 175s! 1733 1733) 17 1749 17 17 1673 167% Do pref., 2,000/ 154s June 3; 264 Feb. 7 
1453 15 | *1 1549} *13 15%/ *13 16 13 15%) “13. 15 |Wheeling & Lake Erie........| 200, 1093 May 4| 23% Jan. 17 
is 49'g 4913) *46 527%) “46 52%! *46 527%! 527% 52%] *46 527% Do pref.| 125) 43% May 5] 67%4Jan. 17 
al weeece seccee | 8% 8g) 7% 8g 773 77e| 81g 813) *7% #9 |Wisconsin Central Co...... eats 810| 7% June 20) 15% Jan, 2% 
of saciae Rte " ) } Miscellaneous Stocks, | 
f 3549 36 |) 35 35%; 35 354; 35% 357%! 36 36%; 351% 35%!american Cotton Oil Co...... { 2,646; 30 May 5; 514 Mar. 3 
O 69 6919) 69 69 | *68%9 6919) 69% 69%| 69 6918) 69% 69%! Do pref. | 5481 68 May 5 84 Feb. 14 
8716 87%| 86 87%) 831g 8614, 82% 8553) 83% 854s) 81 8353 Am, Sugar Ref.Co............ | 88,326, 62 May 5134% Feb. 6 
86 86 | 8553 86 841g 85 834g 84 | *84 85 | a 84° Do pref.| 2,194, 68 May 51049 Jan. 19 
1e *58lg 60 | 59 59 | *58 60 53 60 56 + 5919 American Tobacco Co........ 2,412; 55 June 6121 Jan. 3 
nt 86%g 869) 85% 85%) 85 85 84 984 | *32 86 | of 85 | Do pret.| 515) 84 Junel21104%Jan. 3 
0 71% 7153 70% 72%) 69g 7133} 691g 7133) 70 Tie 69  703s!Cnicago Gas Co., trust reo’ts.} 41, 260) 59 May 5} 94'9 Jan, 21 
*14 OE? ee 15 i‘ ideehaisbes 15 *13 can 15 {Colorado Coal & Iron Devel..|  «.---- 13 June 5) 25% Feb, 7 
of 419 41% 4244 42% l 41% 414) 413 42%! *42 Bs 42 |Coiorado Fuel & Lron ........ 998! 39%, June 10) 72 Feb. 14 
is #126 129 | 12613126%/ 126 126 | 12419124 128% 135%) 135 125 |Consolidated Gas Co.......... 910,112 May 5/144 Jan. 20 
h 22% 23%) 22% 237%| 2llg 23%) 2l%y 23 2% 221g 2319/Distilling & Cattle Feed’g Co.; 41,470; 13 May 22 6633 Jan. 3 
72% 731s) 71% 7314) 71 72 70% 733s! 71 33 79 711g General Electric Co .......... 24615) 58 May 5/114% Jan. 16 
a 15% 16%) 15% 16%, 12% 15%) 13 155) 1218 15 | 12% 13%) National Cordage Co., new...| 19,334, 9% May 13'/147 Feb. 10 
18 50 50 | 50 50 | 53° 54 | *50 54 | *40 50 | *40 v0 pret. 400} 39 May 13/1181, Jan, 20 
le 321g 32%9) 32 32 | 31% 31%) 31% 32%) 32 32%] 31 31 National i, ne 2,660| 26 May 5/ 52% Jan, 21 
~ 71 vs «| a Fi.| Fi 9 70% 71 | 70 71 69% 70% pref.| 1,546) 67 May 5| $6 Jan. 20 
an” %) 87g 873 8lg 853) 853 915 Slo 9 85g 8%/North — ee 3,063} 8 May 4] 11% Mar. 24 
ar ‘ 12 *12 18 *12 18 *12 18 | 10 10 *10 18 |Oregon Improvement Co..... 10vu| 10 June 24; 2l4Feb. 9 
y 18% 19 | 18% 18%) 1812 18%] 18% 1819) 18, 1819] 1818 18%9| Pacific Mall ..........+-2---+00 2,560} 17% May 4| 27%Jan. 8 
‘O *wsenae GO 60 | °59 ...... Picanien 58% ....2- *587% ...200 Pipe Line Certificates §...-.2-| 10,000) 52% Jan. 1x| 70% Apr. 4 
166 166 167 167 167 167 | 168 16744 167% 1674s; 167 167 |Pullman Palace Car Cuv..... aa 1,089 166 June 16/206 Apr. 12 
w eneane enene: | enecns ecwces| eownee exwnse| eannce eavnce| snene enenze 8llg 81 Silver Bullion Certificates... 30,000) 8149 June 23} 8419 Jan. 18 
a 16% “167) _ 16%} 16% 16%) “16ig 16% 16%; 15 16 Dennesses Coal & [ron ...... -| 3,605) 15 June 23) 37% Jan. 12 
ul Pe A PG Same Sere): Peaoa IQR mas, Gee aE A ba ae pref.| ...... 70g June 6/102 Jan, 31 
; 40% 40%) “40° “40"| *4 42 42°” “42°"| “GOig Ais] “39g “40 United States Rubber C2 332¢°33 May 11| 605g Apr. 18 
“3 33% 84 83%, 84% x82 8219} 82% 83%! 83 8353} 82% 83 |Western Union Telegraph .... 18” '029 80% May 5/101 Jan. 20 
* These are bid and asked; no sale made. § Prices taken from both Exchanges, x Ex div. i Old certs, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZINACTIVE STOCKS. (t Indicates actual sales.) 


































































: rT . 
INACTIVE STOCKS. June 28. | Bangs (onles) in 1808. i} INACTIVE STOCKS. | June 33. | Range (enles) in 1888. 
7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. ! | Indicates unlisted. | Bid. {Ask.|} Lowest. Highest. 
Railroad Stocks. ''st. Louis Alton & T. H. pref.. -109) 145 |155 |1501g Mar. |150%g Mar 
pieny & Susquehanna........ 100} 155 (157 (156 Jan. |165%4 Feb. |'Toledo Peoria & Western... .... 200} ccccce}cccese 14 May} 14 May 
Belleville & —_ Be, BEC. 003 OR <ccass laoanee inden dina Toledo St. L. & Kansas City J......| ...... 6%; 8 May} 17 Jan. 
Boston & N. Y. Air Line pref.. SEE tannes lenmeae 98 May |102s Jan. | Mee Midland............... Re er: 82 June; 82 June 
Brooklyn Bievated , eee 100} 28 | 32 | 30% May | 414 Jan. || Miscellaneous Stocks, 
Buffalo L  eamemed & Pittsburg.100)f 32%)...... 30 May | 37 Jan. ||Adams Express................. 100; 147 |155 1140 June/160 Jan, 
i ntscedseees srcseoses 100}; 81 | 83 76 May | 863s Jan. American Bank Note Co ¥..... .... 51 53 — 
Burl. Cedar Rapids & Nor...... gtr 57 May | 65 Jan. | American Express..... .... -100| 106 {112 |105 June 120% Feb. 
Gentral Pacific. ................-. 100} 25 | 26 | 25% May | 29% Jan. ||Amer. Telegraph & Cable --100} 812] 8319) 80 May 19 Feb. 
Cleveland & Pittsburg. .... -- 50) 147 |152 146 June |/1574s Jan. || Brunswick Company........... 100| 4%] 7 4 June iy Apr. 
Des Moines & Fort Dodge....... = 51g} 9 | 6 May 9% Jan. |'Chic. June. Ry. & Stock Yards. 100] Shane: bonwne 80 May |108 Jan. 
, _ | Se SeaG-reae 100} 15 | 30 | 22 Feb. | 24 Mar PR ccasesccctes «cosnnes 100| ......]--.--- 93% Jan. | 93% Jan. 
Duluth 80. Shore & Atlantic 4]. _— f 8% 54 June/} 14% Jan. Citizens’ Gas of Brooklyn..... BE, connnibonnwen 106 Mar. |109 Jan. 
RE Henasene- case sensees 00} 19 22 15% May | 32 Jan. |Colorado Fuel & Iron, pref..... 100} ...... 95 |105 Mar. |1114s Jan. 
Flint & Pere Marquette.... .... 100 ail 17 153g Mar. | 23 Jan. Columbus & hg "Coal... re Beer 719 May | 2933 Jan. 
PD dddcntaceces cetensus DE anend« finsnes | 5912 Juce| 7742 Jan. |'\Commercial Cable.............. ET ences. Ingnene 180 Feb. {185 Mar, 
Georgia Pacific] .............. 100; 3 6 | cad pase Consol. Coal of Maryland......100| 26 30 26 May | 31 Jan. 
Gr. Bay Win. & St. P. tr.rec....100| 7 7%| 7 June|} 14% Jan. | Edison Electric Dluminating...100)}105%4)...... 100 June/131 Feb. 
Preferred trust rects......... -.100] enece --- | 11 June] 29% Jan. | Interior Conduit & Ins, Co..... re Soe 41 June| 71 Jan. 
Houston & Texas Central...... 100} 3 4 | 4 Apr. ce tO =e oooh t 16 1614] 14143 May | 26 Jan. 
fllinois Central leased lines....100; 86 |...... |; 86 June; 91 Feb. ne a ee 00; 59 | 61 | 55% June! 74% Feb. 
Kanawha & Michigan.......... 100} 942, 11 | 11 May _ Jan. | Lehigh & Wilkesbarre Coal] ...... 20 26 25 Jan. | 25 Jan. 
Keokuk & Des Moines..... .... ieee See aiome SS SS i ae ey eee eoee-| 33 Mar. | 29 Apr. 
Preferred 8 | 16 Mar.| 28° “Apr. Michigan-Peninsular Car Co...100) ......|...... 97 May /|1061¢ Jan. 
Louisv. Evansv. & St. L. Co | 21144 June|] 27 Mar. eee ey ems &9 May /|1007, Jan. 
Preferred | 47% Feb. | 49 Jan. || Minnesota Iron................. Wl scence 62 64 Mar. | 6949 Jan. 
EINE, acacas scosscce<e 50 1100 Mar. '100 Mar. | National Linseed Oil Co.. + 22 ---- | 19% June! 41 Jan. 
IEE conns cnconsccscscoces 50/100 (105 105 May |105 May | National Starch Mfg. Co 9 11 71g June | 3433 Jan: 
Mexican National........ ...... | ES. 4 | ini inane New Central Coal............... ~ 10 8 May | 117% Jan. 
Minneapolis & St. L. tr. rec’ts.100) 11 1242 10 May | 16 Apr. | Ontario Silver Mining.......... | 14 16 14 Jan.; 19 Apr. 
Preferred tr. rec’ts........... 100° 29 35 30 May | 32% May Pennsylvania Coal..... ........ 50; 290 |305 |300 Mar. |/300 Mar. 
OS eee 501142 |...... 141% June (163 Mar. P. Lorillard Co. pref............ | . Ree sai wes 
N. Y. Lack. & Western......... ne bee 112 Mar. |114 Jan. | Postal Telegraph—Cable J ...... ee Pe re 82 Feb. | 834g Feb. 
Norfolk & Southern.... ........ 100, 50 58 50 June 60 Feb. | Pullman Palace Car rights........| ......[...... 13% May |} 16% May 
Peoria & Eastern............... 100 t 8 4 May 9% Jan. Quicksilver Mining............. 100 2 249} 2 Mar.; 3% Feb. 
Pitts. Ft. Wayne & Chicago....100 147 152 149 May /|156 Feb. eee on Fe 12 Mar. | 20 Feb. 
Pitts. & Western pf............. 50; 3549)...... 30 May | 424% Apr. Texas Pacific Land Trust...... RRS, eee 9 May ' 13% Feb. 
Rensselaer & Saratoga......... 100, 165 (175 173 Jan. |179 Feb. ||U.8. Express........ .......... 10 50 | 60 | 52 June 70% Jan. 
Rome Wat.& Ogdensburgh....100 106 (108 107 June |112%Jan. U.S. Rubber preferred on 78 80 69 May 99 Jan. 
8t. Louis Alton & Ter. Haute.. 100 28 35 29 May ' 37's May Wells. Fargo Express .......... "100130 1150 l140 Jan. 150 Apr. 








* No price Friday ; late st Pric e this week, t Actual sales 


NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JUNE 23, 
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SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. i SECURITIES. | Bid. | Ask. 
| ee | | ee oe | | —— 
Alabama—Ciass A,4to5..... 1906) 100 |105 ||New York—6s, loan........... 1893) 100 |...... | S.C. (cont.)—Brown ennees, 68.1893) 101 |... 
Ge Es OO caccecccecesencces 1906/ 103 |108 ||North Carolina—6s, old ....... aos a Teecaes | Tennessee --6s, old...... 892-1898) 62 |..0cs 
Class C, 4s................-.- 1906) ......|..-..- | Pending eet................. 508} 10 |... Compromise, 3-4-5-63.......1912! 72 |..-.0 
Currency funding 4s........ , 91 || New bonds, J&J ...... 1892 1898 : eee New settlement, 68 ......... 1913, 95 |107 
Arkansas—6s, fund, Hol. 1899-1900) D Pusosca | . | erat 1 Xf See 1913' 95 /|105 
49. Non- Holford) 100 j182 Special tax, Clase I.............. = Mle ctcncenssccsoccccannsasenca 1913} 68 | 71 
7s, Avkansas Central RR........) 1 j...... | Consolidated isaendhcieeee aes 95 [102 | | Virginia—6s, old ...............-.. a ome 
Louisiana—78,cons........... 1914 108 ‘ eee FE ee 6s, consolidated bonds........... | eccece cocece 
peamnged WB. cc ieccenceseseesencens 9: 97 | Rhode Island—6s, cou..1893- 1894 eo 6s, consolidated, 2d series, rects.| ..... «| ccecce 
Missouri —Fund......... 1894-1895) 100 |...... South Carolina—és, non-fund.1838 1%| 2'8' 6s, deferred t’st rec’ts, stamped. 3 4 
*New York City Bank Statement for the week ending June} New York City, Boston and Philadelphia Banks: 
10, 1893, is as follows, We omit two ciphers (00) in all cases, Capital & 
BANKS. TE RT ES ee a Pas a a —— BANKS. | Surplus.| Loans. | Specie. Legals. paeoeneeets Un Cleartnos, 
itted.) apital | Surplus) oans. | Specie. | Legals. oe ed ond ne~aeees nee Gee“ _ 
PE nny \Cap wees mtentetteaee Monsen eimnid an acon con wcomed | $ $ $ $ + $ 
| ¢ $6 6|.h lg $ $ $ May 20..../131,790,2|416,961,3/71,231,1,62,861,9 438,683,3] 5,539, 1/659,748,6 
Bank of New York.| 2,100,0 2,087.2} 11,2090 1,770,0| 940,0| 9,360,0] _“  27---- 131;790,2 4!5,901,8 70,657, 1 53,064,0 436,724 ;1|5,620,7|553,407, L 
Manba‘tan Co....... 2,050,0) 1,86%,3) 12,677,0) 1,342,0] 2,480;0| 133573,0 | June _3-..../131,790,2/416,690,2/70, 156,4/58,684,9/431,411,2 5.570,5 552,796, 
Merchante’.......... | 2,000.0 1 ,013, 4] 6.277,4 $283] 15322/1 "284.2 “*  10..../132,017,5/414,400,2 69,529,3/49,623,0 418,925,6/5,613,5/593,239.9 
Mechanics’ ........-.-. Suess) 3 : 2.126,7 7] tee . 70),0 903,0| 6,244.0 on Rs 132,017,5/410, — 42,1¥2,5 406,536,4/5,650,5/619,509,6 
enuteacanel 3,( 0} 2, »f 4, 1 448, R ‘ § ‘ oston.* 
a00te c00e e6ee ’ 0 470,3 Sone hres : tes 13, 733.3 June 3....| 64,642,9/149,776,5) 6,383,3) 5,871.01 93,512,6/6,104,5| 80,887,8 
 eaecieneetinn ts 1,000,0| 2,635,7| 14,489,5| 6,042;1| 1,981;0 19'280,3 “ 10 64.642,9 149,744.4| 6,309,6) 5,938,3 126,987,8/6,120,4) 88,639,3 
RS | 50,0 205.9) 2,382,5 303.4 301, 23461,6 Pune 64,642,°/148,576,9 6,495,2) 6,035,4/127,045,9/6,099,4) 75,174,9 
eseasecee | 800,0) 7,221,4| 23,350,0|) 4,250,0) 2,097,0) 21,95: a. 
Hxci’ge| 800'0| 19610] S4asie| ’463'2| 'gas'z| goes | June —J....| 35,793,7/102,666,0| 27,9840 _|102,047,013,574,0| 70,613,5 
ational...| 1,000,0) 1,589,3) 5,395,7 744,7 74,3) 4,591,5 wo Pieces] Se 193, 7| 102,634, | 27,031,0 100, 20° 0|3 ,560,0 68, 952, 5 
& Drov’rs’ : 1,687,6 23,9 301,3 1,832,9 a * 35, 793, 7) 102,843, "0! 25,495,0 29,554, 0/3,591,0 71, 163, 7 
Trad’s 2,513,0 217,0 385,0/) 2,605,0 
woes poaree 1,200,5 132,3} 158,2) 1,138.4 * We omit two ciphers inallthese fgures, +Including, for Boston and Phila 
Manu ‘ac’Ts 3,101,9 80,0 242,3) 2,532,8 . “ .” 
National... 1,392}4 252'3 164°] 1'730'2 elphia, tbe item “ due to other banks. 
ew Yor 3,305, % 57,8 4¥5,4| 2,463.6 i 
4 merican Exch’ge 18,753.0 1,015,0 1.234 0 12:121,0 Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
ommerce. 316, 525, ,569,5 ,903,8 ae re '% "oar cee 
8,004.3) 1/016.3| “474:8| 4:300.6 | ohtjecoManegue Bonde, pognteg ae O°) tg Be 
7,283,8) 772.8) 543,6/ 6,507.5 | Colorado Fuel—Gen. 68....-..| ....- > ||_Co., Ch 2d g. 68.|*100 a. 
2,998,0) | 153,1/ _ 610.8] _ 3,383.9 | Col @ Hock. Coal & 1.658 | 2a : || Pleas. Valles “Coal -1st ¢. 68. 
#,689,8) 1,621,1/ 1,082.5) 10,434,2 Consol’n Coal—Convert. 68. Procter & Gamble—1st g- 68 +107 
6,148.8 828,0 698, 6,237, 2 Cons.Gas Co..Chic.—1st gu 58 Sunday Creek Coal lstg -~ ‘ 
1,999,7| 169,1/ 98,4) 2,887.2 | Deny. C. Wat. Wks.—Gen.g.58 ‘||Western Union Teleg.—.. .|*i04 Db. 
5,161.6] | 656.7 | 4¥3,5) 4,745.3 | b°¢. Gus con. 18t 58.-....-..| ..... ||Wheel.L.E&@P.Coal- lstg 58| 72 b. 
13,082,4) 3,837,3) 1,252,i/ 14,524,9 E st River Gas lst g. 58......| 89% Unlisted Bonds s 
2,675,0 371,7 2,548," | Raison Elec. Ii. Con ist ba. 106 gb. Ala. & Vicks.—Consol. 58 g 
Pesses) 3505) 4178) 2,875.3 | equitable G. & F.—Ist 6s....| 98 b.|| Vicks. & Merid.1st 6s...... 
2,670,4 245,9 440, 2,371,5 Henderson Bria e— —— 6s. Auanta & Charl.—lst 7s 
4,170,1 71,2 369,4/ 4,151,9 | 4 opoken Land & I Im . 5s Comstock Tunnel—Ine. 4 
2,201, 191,3 389,2| 2,340.4 | wich. -Penin. Car lst +3 *100 a.||Georgia Pacific—lst 6s g 
2,628,0 345,0 574.0) 3,183,0 Mutual Union Tele 58 8 g..| 106 b.|| 2d mort. income 
7,858,2/ 1,049,8 437.0) 7,470,3 National Starch Mfe. —Iist6s.| 90 a Consol. 58, g 
3,604.8) "¥83.5] 4814] 4,269.4 | Norcnwestern Tele ae 8 Soe 
20,540,0| 4,253,0| 3,398,0| 22°141,0 | Peoria Water Co.—6a, g......' 100 _b.)/ Mem.&Charleston—Con. 7 g-ld 
a aeee baat oy as eX NOTE.—“ b” indicates price bid; “a” price asked. * Latest price this week 
Fourth National. 16,389;¢| 3,608,1/ 704,0] 15,640,3 =~ tocks this week 
Central R ational. 00,0 7.098,0 ¥13,0 807.0 , ano Bank Stock List.—Latest prices of bank stocks t a — 
Secon ational. V0, ,077, 34,0 24,0) 5,977,0 . ) Bid.) Ask.)) BANKS. . | Ask 
Ninth National..--" 750.0 3,066.3] 435.0 8% __ Same | ie | S08) SAE —— a oe eel 
st Db ational..... y i Saale 215 ||Gallatin /312 ||N.Y. Co’nt csece 
Third Nationa)...... 1,000,0 ~ 07,5 4 ||Garfield Nat. A 125 |135 
N.Y. Nat. Exchange 300,0 #0,4 .||G@erman Am./|120 wwee (124 
SE ienscases exccas 250,0 8 21g||German Ex../......| -.. ||1@th Ward..|-...... cosese 
New York County../ 200,0 i0 \Germania.. ost inapune a | 
German-American..| 750,0 1 |\Greenwich . -|150 rains Oriental ....| ...... |248 
Chase National...... 500,0 2 .||Hamover...../328 | ..... | Pacific ...... eae 
ane Avenes. idan one 5 ses 98,2 : || Hua, River. .|150 ||Park. st: us «| «cee. | 305 
erman Exchange.. , ’ 3, b ¢ i ..../4000 |4800 | ti .& Trad’s’|550 (625 COple’s ....| --cej-cccoe 
Germania........... 200;0| 569,2| 2'816.4| 332°7| 354'8| 31295'8 | Gremical ----/400 ‘iltrving. 1186 170 ||Phenix.....|118" |....-- 
United Siaies....-. | 500.0] 543,5| 4;862;5| 1,339;8| 471:5| 5,868:4 | Gitizona’.-.1150 [165 |||Leather Mts’! 240 ||Produce Ex.|-...--|...... 
TARBEOIR...02000. covece 300,0) = 438,6) 5,266,8) — 679,8) 1,208,3) 6,393,3 ! Columbia... --|276 ee |Lincoln......|450 | ..... Republic....|..-..-|180 
PR 200,0 481,1/ 4,016,9) 1,383,5 442,8| 5,201,6! ; Commerce...| .-. .|i90 ||Manhattan. .|180 .. ||Seaboard .../173 |...c.« 
Fifth National .. 200,0 318,5| 1,861,0 276,4 292,65 2 046.0 H Continental .|130 |137 ||Market& Fuil 240 ||Second...... 300 |...000 
Bank of the Metrop| 30,0) 733,27 5,*00,¢| 855.0) 795.8] 6,060.5 Gorn Exch..|280 |270 ||Mehacnics’..\175 |i93 ||Seventh ....|180 |...... 
West + wesce seo 200,0; 290,2) 2,29%,0) 413,0 298,0) 2, 520° | Deposit...... ae _-aee. || M’ cha’ & Tre’ 185 ||Shoe& Le’th| --.-}143% 
Beaboa: 0C,( 234,2) 3,7+4,0 559, 617,0| 4,273.0 | East River..|.....- 175 || Mereantile . '|220 240 |/St. Nichoias./130 | ..... 
Sixth National: een 200.0 350,0;) 1,711,0 276,0 192,0 ‘374, 01 11th Ward.../Z60 --. ||Merchants’..!..-.... 154 ome 1 
Western National..| 2,100,0 250,2; 6,525.6) 2,172,5 §87,9 8, #98,5 Fifth Ave....|2000 }...... t Merch’ts Ex.|127 (135 
Firet Nat., Brklyn.| °300,0) 842.4) 4.57715, 1:160;5| 237'8 484%.0 | etal sepettoel, Imi, || Metropolia../430 |48¢ 
Sou bern National..| 1,000; 0} 18%.0) 2,463.5] °265.5| 300.2 nen v2... 188560 |..... || Mt. Morris..| .....|..... 
goa a je ne fiom | Meet 8. 6. 5.1110 |..coce urra:; ill ° coves 
Ta) ...... eoeees /60.422.7 71,5: 594.5 § 1414, 400.2'69.529.3'49,623,0 418.925,8 Bt y N..8.1. i“ alee |Nameat.-.-. 160 al 
*NOTYF.—No detailed s @ ement has been issued since June 10, . Feavth =->>2- 12€6 New York...!.--- 21238 
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BUSTUN, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





















































s ~~ | 
a cP Share Prices — not Per Centum Prices, of the | | Quacbeteniente teen. 
* [Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday Week, | ——_—_—— 
‘June 17. June 19. June 2. June 21. _ June 22. June 23 shares. : Lowest Gighes, 

— — | 
Ah. T . & 8. Fe ( Boston). 100 23% 244) Zig 23%) 23% 2459) ~ 2831p 2446 23% 235) 21,740 2233 June 15} 36% Jan. 16 
Atlantic & Pac 00 2:16 273¢)* 00 SW caneds cdccdsl senses 2% *2 2% 200 2 .Junel5| 4% Jan. 14 
Baltimore & Oho (Bait, ETE <céccas. saenee) s6enes abne nl sane: easndn | 74 74 75 735 *74 76 22 68 June 6 97% Jan. 27 
Let preferred 100 Sy) | OER NETS bodes seine ore PED cenacs] ducans 135 Feb. 13/135 Feb. 13 
2d preferred 100 ere Se Piscine | a peers en S30 1°26 120 1 cccces 122 Jan. 18|122 Jan. 18 
ey TO SPREE. S: BO cccece scc00s) oncae crsens 24 fe icien Zllg 21g} Zl 22 375 19% June 5) 29% Jan. 24 
Boston & Albany; Boston). BEE décewe scccaal’” senes 20814|* 206 26 |" «css Se 206 po eee 206 20206 June 22/227 Feb. 6 
Boston & Lowell 100 186 186 |*...... 186 |* ..... te aoe 185 145 | 27170 May 10/200 Feb. 6 
Boston & Maine a 100) 163 163 16246 163 | 163 1631 ah 13a 16t 163 | 255 160 Apr. 29; 178 Jan. 26 
Central of Mass. “ 100 ES% 3%)! *53% .....- | 13 oe Nit ve ee 50 scactel 259 “Ig June 19| 22% Feb. 14 
Preferred “ 100 soneen ; 48 49 0 5a i» > 1a 263; 2 Jan. 3) 62% Feb, 14 
Qaic.Bur.&Quin. “ 100 “B74 877%) ROS B8T%4 BET SXM) B71e 88 86% 8714! 12, 51a) 81% May 13|103% Jan, 21 
Cato. Mil. & St. P. (Pril.).100 o9%4 6Y5%) Gd% 6345 6GH5 69%) 69 9 +g 08% 6Y 12,600) 66% May 15; 8338 Jan. 23 
Onto. & W. Mich, (Basion).100 esas: tian ae aha Poor pho Rape: Berkohbics® | 28 May 29\ 4919 Feb. 3 
Cleve. & Canton we aa 5 *4 Aly) *4 5 *4 *4 5 3%4 June13) 6 Feb. 3 
Preferred... “ 100 oe Pe .. —ee “24 *le me | 13 May 11| 194 Feb. 3 
Fitchbdurg pref. - 100 83 83 8219 83 | 82 82%} 82 81 82g | 80 May 5; 95 Feb. 6 
Hant. & Br. Top./ Phila ). 50) *34% 36 | ...... ..c000 354g 351g; *35 .....e AL ,. aoe 33% Feb. 21) 40% Jan. 12 
Preferred 6 are? ee 5l%y) 5l% 5l'4| 50% 50144] 50% 501g) *50 5014 01/49 Feb. 21/56 Jan. 9 
Lehigh Valley 50} 457, 4614! 453, 7 4433 45% 415, 4419/ 39'9 41 9,195 5| 3919 June 23) 62 Jan. 27 
fais} Central (Boston).100) ...... ...... > i>: at are 12 Bae. eee © cesses. seaens 124 124 88/120 May a 130 Feb, 6 
Metropolitan Ly rac.(Phil).100| 107 107 105 10539) 1034 Lt 7 103 104 -~ 104%) 101 ‘a 103 4,66°| 98 Juue 2/150% Jan. 28 
Mexican, Ceut’i(. Boston). 100} ...... «+++. *8 81] 8 8 7% 7% 7% | 1 90 10; 744 May 1 5 13 Jan. 16 
N.Y. &N. Eng. cee |} 20 20%] 20 20 20 20%) 2014 2015! 2013 2! 2,396) 19% June 16) 52 Jan. 17 
Proferre: ke ee ll ncctdn <ceneak: Ge 62 | 62 62 62 32 62 62 | ov 60 "1221 60 June 23/102 Jan. 13 
Northern Ce utral (Balt.). 5O0\* ...... eB andadh cnieeed dacse wheel Suche ume fpr rr | *h9 77. | Saeeen | 67%Junue #8) 70% Jan. 23 
Northern Pacitic ( PAila.).100}) *i3 13%; *1 14 *13 pene 13% 14 | 13% 137%. i3dlg 13% 37| 1253 May 19] 1845 Feb. 6 
Preferred . 100} 3452 34% 345, 359) 343g 345g S444 3D%! BS4% B35! S4% 34% 13,224 32 June 5) 504% Feb. 6 
0.4 Colony.... (Boston).100) her os Pe eos. | 185 R5 185 185 [*----0. 185 |183 184% 27|1%3 June 23/221 Feb. 6 
Pennsylvar _ (Phila ». § 507 3 Lie} 505g 50% 503% HOt! 504% 5U%, 50's 5058 5,358) 50 June 2 5519 Jan. 27 
Philadel. & ‘ 25g 26%) 26 £6 26% 26%] .. — cannnne Agen Oe 400} 24 M: uy 12! 35 Jan. 16 
Phila. & Re adine s 85) 4] 77 w Ay 7 Ss | G% 711;,) 6a 6% 54,650) 6% June 23) 26% Jan. 25 
Philadelphia Trac. g 96 96 | 90 OF cide ade |) sececs senses} 92% B2% 0s! 90 joe y142%Feb. 8 
Bammit Branch ( Bost | ee See Pecwecs 9 | waters snsban ree ee : a eee | 6 Jan. 27| 9g Apr. 12 
Union Pacitic 291g 295, 28% 287 291g 291g! *28% 2914) *28 29 186] 27% June 3) 42% Jan. 27 
Uaited Cos.of N.J. (Phita. J1VO) 22478 22 679)*224'g 225 2247, 2247, .. 223 | oe. 223 2224 222% 18/2229 June 23/2324g Mar. 13 
WoasternN, Y.@Pa/ Phila.).100 a% “3 “4% 5S | “4% S i, 5 | *4g 5 dg 4% 250) 4 May 31; 7% Jan. 24 

Misceilaneous Stocks, | | | 
Am.s8ag’rRetin.$ (Boston) SS Sap ee eee | 861g 87%! 8353 86 8538} 837%, 851g) Sl¥g 84 21,692) 69 May 5/13453 Feb. 6 
Preferred...... sens <nvede «scewe | 86% 864) 841g 841g) 835g 83%) S84 85 83 84% 888| 70 May 5/1044 Jan. 19 
Boll Telephone... ” eer 1/191 192 192 192%; 193 193 192 193 190 191 171| 180 May 13/212 Jan. 27 
Bost. & Mo.tana “6 8a 20% 21%) 21 21 | 21 21 2UL% 2L%) Bile ZH 1,134) 19% May 15; 345g Jan. 16 
Batte & Boston.. 4 EE deat. wisdihinin | 6% 6% 6% 6%) 6% #7 ly Thy} 7% 7) 2,960) 6 June 7| 12 Jan. 17 
Calamet & Hecla <. e & 23919 32/280 Jnne 16/320 Jan. 21 
Canton Co....... 65 May 22| 72149 Jan. 18 
Consolidated Gas 54 June 8) 65 Apr. 10 


Erie Telephone (Boston).100 
General Electric... “ 100 


















5014 Jan. 16 
5|114% Jan. 16 
119 Jan. 18 


43% Apr. 
60 May 
80 May 29) 

























































































Proferred.. ..... 100 
Lamson 8toreSer. “ 50 1544 Jan. 3] 26% Feb. 20 
Geht’h Coal&Nav ‘Phil., 50 50 May 16) 5438 Feb 
N.Eng. Telephone / Bosi’n) 100 2} 55 Mar. 8] 6149 Jan. 20 
North American. (Phil.).100 g %3 8%! 8% 8% 315| 8 May 11] 11% Jan. 23 
West End Land.. (Bost’n)....| ...... ......| X13% 13%) 13% 13% *13% 13% “131g 13% “13% ise 390; 1233 May 15| 18 Jan. 4 
* Bid and ‘asked prices;| no sale was hen a, i June 17— Holiday in Boston. | | 
| | ‘ I 
inactive Stocks. | Bid. | Ask. Inactive stocks, | Bid. | Ask. || _ Bonds. | Bid | Ask. 
cents Telaante nnd onune | | | | em laieescintiin seni mecemnies: i: sbi 
Prices of June 23. | Westing. veer meee — 50; 21%9)...... Perkiomen, 1s' 1st se! ser., 58.1913, Q—J "10019 aan 
A danta & Charlotte (Balt.).100) Bo ds-B osto | | || Pnila.& Erie gen. M. 5g. 11920, A&O 
Beton & Providence (Bos/on) .100) | At. To ESS ati )-yr.4g., Tds9, Perl: are Cian Gen. mort., 4 g....... 0, A&O 10 
Camden & Atantic pf. (Phila, ds 50} 2d 2-48, g., Class A. "1989, A&O}§ 4514'...... ||Phila & Read. new 4 Bus 1108, J&I;| 657% 6623 
Catawissa............ Burl. & Mo.River Exempt 6s,JéeJ} ) ee ee || 1st pref. income, 5g, 1958, Feb 1 294g 30 
lst preferred..... e - 50) || Non-exempt 68...... --1918, J&J\)...... 10319 | 2d pref. income, 5 g, 1958, Feb.1/ 19 | 1914 
2d preferred...,... <i 50 0} || Plain 48..........---.-- 1910, 3&J are, Frere | 3d age. income, 5 g,1958,Feb.1' 13 | 13% 
Cosntral Ohio......... (Balt. - 50 ||Chic. Burl. & Nor. 18t 5, 1926, A&0}y 902g 100 |} 2G, 16. coccaccccccccecs 1893, A&O 10249'...... 
Caarl.Col.& Augusta “ d mort. 68..........- 1918, J&D)) 9912 ...... i Sonnet. mort. 78...---1911,J&D) ...... |126 
Connecticut & Pass. (Boston). 100 Debenture 68........- 1896, J&D |} anime 99%,'| Consol. mort. 6 g..... a BN cesaanlacone 
Connecticut River... 100} Chic. Burl.& Quincy 48. a F&A)5...... | 871o'| ImprovementM.6 g., “1897, ot (i - 103 
Dlaware & Bound Br.(Phila.). 100) Iowa Division 48..... 19 st eee | Con. M.,5 g. 7? d, 1922,M&N! ....0- | 961g 
Flint & Pere Marq... (Boston). 16s) ||Chic.& W.Mich. gen. Se 193k, » T&D). .....| 92. ||/Phil. Read. & N. E ‘cpl, eschee anamn ~ 
Preferred... ....... Yonsol. of Vermont, 58.1913, J&J| hee 941o'| Ineomes, ae. ho siceagss ae sentnel caper 
Har.Ports.Mt.Joy&L. (PAdda.). 100 Current River, lst, 58..1927, ‘A&O)§ eee! Sree Incomes, RONIb8 Beak. ccacal@OO <.ccacl-cecne 
Kan. C’y Ft.8.& Mem. (Boston). 200) Det. Lans. & Nor’n M. 78. 1907, I&S Danse 100 | Phil. Wilm. & Balt., 4s. 1917, BAG) cccke 100 , 
OE scqndsccece 100 Eastern lst mort 6 g...1906, M&S/[115 Pitts. C. & St. L., 7%....1900, F&A! 115 {116 
K. City Mem. & Birm. * 100 Free, Elk. &M.V.,1st, 6s. 1933, A&O § | Po’keepsie Bridge, 6 '¢_1936, a ° 
Little ‘schuyixill cama (Phila.) . 50| Rye 1st, 68....1933, A&O § } nse 119 | Schuyl.R.E.Side,lst5 ¢g.1935,J&D ...... 108 
M wehester & Law.. (Boston).100) K.C.C.& Spring.,1st,5g.,1925,A&0 Do -s--- 8) |/Steuben.&ind.,lstm.,5s.1914,J&J' 108 |..... 
Maryland Central.... (Balt.) 50 K C. F.S. & M. con. 6s, 1928, M&N)¢...... 99 United N. J.,6g........1894, A&O 102 |..ccce 
M ne Hill & 8. Haven (Phila. Be po K.C. Mem. & Bir.,1st,58,1927, M&S § . 45 Warren & Frank.,1st,78,1896,F&A! ......;106 
N ssquehoning Val... . K.C. St. Jo. & C. B., 73. 1907, J&@&J\S113 |...... | | 
Northern N. H........ eee. 100 L. Rock & Ft. 8., 1st, 78..1905, J&J\§...... 90 Bonds.—Baltimo | 
North Pennsylvania. (Phila.). 50 Louis.,Ev.&St. be Ist ,6g.1926,A&0 as 1lu9e) Atlanta te harL, lst 7 th ®5 907, JkJ 115 (117 
Ovegon Short Line...(Boston).100) 2m., 5—6 @...... ----1936, A&O)y......|.-.- EROGUNO GB. ncccccosnas 1900, A&O' 95 |100 
a amma &N.W. (Phiia.) 50 Mar. H. & Ount., 68.... “1925, Sl a oe Baltimore Belt, lst, 58.199), MKN ...... 49 
re (Boston) .100 oS err 1923, BMEBNO dcce lvessce Baltimore & Ohio 4g., 1935, AkO 100/101 
Preferred....... 100 Mexican Central, 4 g.. -1911, J&I|§.... 2 581o'| Pitts. & Conn., 5 g...1925, FXA) ....20] coe _ 
SB saboard & Roanoke. (Balt. ) 100 Ist consol.incomes 32, non-culn. N me. tanens Staten Island, 2d, 5 g.1926, J&J! .....]....- f 
want ~ ts pen peesese 100) nt consol, incomes, 38, hon-Gum. |) ..... Bal. & yhio S.W.,1st-4lgg. 1990, J ded 1u5% i ly 
‘ -=2;(Boston). 50 . & N.Eng,, lst, 78, 1905, J&J'8110 |...... CapeF.& Yad.,Ser.A.,6g.1916,J&D ...... 
bi im ae sone wt mort. 8.....-.....1905, J&J $13 104 Series B., 6 g.... oy CED) ccocce cancat 
West Jersey.......... ( BA mett. Gtoccccccess: 4?) er ee Series C., 6 Z..ccce 1916. J&Di .....; 89 
W ast Jersey & Atlan, Oxgde . aoe C., Con.68... 1920, a N SRE ee Cent. Ohio; 449g islet ita “T1Y% 30, M&s| BOE eh PF A 
Western Maryland.. LBRO) B@csccus scccdoccconsdases ly2 i) «+ eeeee |Charl. Col. Aug, lst 78.1895, J&J) 10214 .v0 
Wilm. Col. & Augusta | Rutland, 366, GB.cascees 1902, MEN} EP LOVE Ga. Car. & Nor. Ist 5 g..1929, J&J 97 
Wumingt’n & Weldon 10 9 DB. ceccocceecoscess 1898, F&A z oocwnlensece rw Cent. 68.......... 1900, J&IJ, 112%9...... 
Wisconsin Central... (Bos'‘on). 100} ft =e Bonds. — Philadel shi S.J - £1. ff DMencdcabsaseventeonnas 1904,Ja&J  ..... 115 
Preferred. ......... OF ND éeweietineces ‘anesb? ny va 310s, 1896, J&J| .....- 108 || Seois © Ay Bb. cconne susie eee, 120 lissnss 
Wore’st.Nash.& Roch. “ WOE iinanctoass | Atlantic City ts: 5s, g.,1919,M&N] ..... 1024 | digs. Saaiesnsces NOt MNO) ncand'caduon 
MISCELLANEOUS. | |!Belvidere Del., lst, 68..1902, J&D| ....../...... Piedin.& Cum. y1st, 5g-1911, F@A) ......)....06 
A lonez Mining...... (Boston). 25) *40 | 50 | Catawissa, M., 78...... 1900, , ) ae See | Pitts. & € ‘onuells, 1st 78.1895, Jd LiW4g'...... 
Atlantic Mining...... ong 25 7%; 8 /|\Cleartield &Je ff., lst, 68.1927,J&J| 118 | ..... | Virginia Mid., lst 6s...1906, M&S' ...... ke 
City Passenger KR... (Bait.). 25| PE yy Apel Connecting, 68....-.. 1900-04, M&S] ......|...2.. | 2d Series, bs pn aeudtiins 1911 M&s 
Bay State Gas........ (Boston). 50} 614° +64s|/ Del. & B’d Br’k, lst, 78.1905, F&A} 124% ...... | 3d Series, 68. -1919, M&S 
Boston Land......... = 10 D. Ieccaanl Easton & Am. 1stM.,58.1920, M&N} 107 |10742 } 4th Series, 3-4- ..1921, M&s 
Csntennial Miving.. o 10 5 | 5% Elmir. & Wilm., Ist, 68.1910, J&J.; 118 | Sth Series, ds.... ncaa 26, M&s 
F ort Wayne ElectricY « 25 8g| 9 ||Hunt. & Br’d Top,Con.5s.’95,A&O0] ...... 1101 14/|West Va‘. ? 1st, 62.1911, Jad 
— Miuing.... _ 25} 11 | 1112 |Lehigh Nav. 449s....... 1914, Q—J} ......| 10549/| Wert’ N.C. Ccmsol, 6 g.1914, J&J, 
Fvenchm’n’sBayL’nd * | a ee 2d 6s, gold............ 1897, J&D} 103 108 || Wilm. Col. & Aug., 63..1910, J&D 
H iron Mining........ - . |reeeee|| General mort. 4193, ¢.1924,Q—F MISCELLANEUUS. | 
I dnois Steel ........ “ 100 Gy, -o-g;-|| Lehigh Valley, lst 63...1898, J&D |Baltimore—City Hall6s. 1900,.4—J 
K saraarge ceeionse “ 6%) os | | 2 beaeonece esesbncs 1910, M&S Funding 6s............19U0U, Q--J' 
M >rris Canal guar. 4. (Phila.). 100 eoccee | 79 teak C.cccccccecccce 1923, J&D West Maryl’d RR, 68..190z. J&J 
Preferred guar. 10 EE Suen -«----||North Penn. lst, 78....1896, M&N Water 5s. Vs nvee nnn ng 1916, M&N 115 (1152 
O ieeola Mining..... -- (Boston). 25) 26%| 27 Gen. M, 78..... inekahind 903, J&I Funding 58..........° — M&N 
Pallman Palace Car.. Te ehadettasnecs a gen. 68, ;r..1910, Var Exchange 31gs....... 1930, J&J | “93a “991g 
unoy Mining....... yes 25; 105 |107 Consol. 6s, © 1905, Var} »..... 117_ || Virginia (State) 3s, vew. “1932 »J&I} 67%) 68 
smarack Mining.... > 25; 140 /|141 Consol. 58, Prrcocce 1919, Var ii3ig 114144'|Chesa) © Gas, 68.... 0, J&D 1044 10514 
Thom.Europ.E. Weld? ®- Bae éacsesls ae at. Tr. 439 g. 1913, J&D RE, PERE | nsol. Gas, 68.....0.-. “1910 J&I} 112 114 
United Gas Impt. — (’ni!.s.......| BSB 022. || Pa. & N.Y. Canal, 78...1906,3&D! 22020100002. Sea err eee | 
date: Pre raetinmy 'On Ve Pp oon 
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NEW YORK STOCK EXCHANGE PRICES (Continued.}—ACTIVE BONDS JUNE 23, AND FOR YEAR 1893, 















































































































s’ng| Range (sales) in 1893 Olos’ng|Range (sales) in 1893. 
RAILROAD AND MISCEL. BONDS. | raterstl “Pric “y ~ ; RAILROAD AND MISCEL. BONDS.|Inter’st) Price - 

| Period. Pan .3 Lowest. Highest. Period. |June23 Lowest, Highest 

Amer. Cotton Oil, deb., 8 1900} Q-—F |109 108 May |1144s Jan. Pac. of Mo.—34 exten.3&.1934/J & sl107 a.|1061g Jan, |108%4 Jan. 
At.fo 48. F.—160- O-7r. 48. 1989'J-& J| 79% | 73 June| 83% Feb. | |Mobile & Ohio—New, 6g..1927/J_ & D/113%9a. 109 June |115% Apr 

1g-48, g., Cl. ” ...1989/A & O| 45 b.| 449 June} 578 Jan. General mortgage, 48...1938|M & 8) 56 a.| 55 May | 6 

Tov-year income, 5g.....1989 A Beer 50 May | 57 Jan. | |Nash. WY ween —Ilat, 78.1913|/J & J/126 12415 June |130 —_ 
Atl. & Pac.—Guar, 4 g....1937|........| 66 @| 66 May | 71% Jan. Con. ee 28/A & O/102%b./101%g May |105 Feb, 
W.D. ine., 68..... saanaanell 191015 & J} 5 bj 5 May |. 11% Jan. | |N.Y. Cont". —Debt Ext., 4s. "1905|M & NI 99 b.| 99 June /103 Mar. 
Brookl’n Elevat'd ist.6, g-1924)A & O}116 a./114 May |1201g Mar. 1st, coupon, 78.......----1903/J & J/122 121% Jan. {124 Feb, 
Can. South.—1st guar., 58 1908 J & J|105% |105 Jan. |107 Feb. wy 8, coup., 1884..1904 M & 8/106 106 Mar. |108% Jan, 
2d, 5B cacec-cocccecece-ee-1913|M & 8/ 99%gb.| 99 June |103%g Jan. Y. & Harlem7s. rez. 1900|M & N116 b.j115 May |11948 Feb, 
Cent. Ga.—8.& W. lst con.58,’29)...... -.|*52 a.) 50 May |_ 7014 Jan. EW . & Ogd.—Con., 58..1922/A & 0/110 b.j110 June 115 Feb, 
Central of  palienemte 1899 Q—J |107 sb. 11349 ape. 116 Mar. | |N. ¥. Chic, & St. L.—4 g...1937)A & O| 9i b.| 93 May | 99% Feb, 
Consol., 78. ...0ce.2----0-1902/M & NI........ 118 May |122 Feb. | |N. ¥. Elevated—7s.........1906/J & J'110 2 June |1114s Jan. 
General csestenan 8 1987|\J & Jill 1087 Jan. |112%¢ Apr. | |N. Y. Lack. & W.—1st, 68..1921/J & J*120 a.)12549 June 131 Feb 
2=h.&W.B.,con.,78,a8'd.1900) Q—M 104490. 104 May |110 Jan. Construction, 58...... 23|F & al1l0 a.j110 Mar. j/114 Jan, 

do. mortgage, pene T9121 M& N| 950b.! 95 Jan. |100 Apr. | |N.Y.L.E.&W. —ist,con.,7g. 1920|M & 8/130 130 June |1391s Jan.. 
Am. Dock & Imp., 58....1921/J & J| 108 19a./108%g Jan. |109% Feb. Long Dock, 78.......----1893/J & D)........ i101 Jan. |1025 Apr. 
Central Pacific—Gold, 68..1898/5 & J)*108 b./108 Mar. |1094g Jan. Consol. 6g Lacuna ---1935)A & O/123 b./122 Jan. [125 Feb. 
Chea. & Ohio—Mort.,6 g. 1911) ES & o|t16 a.j114% May |118 Feb. 2d consol., 6 &..... J & Di 92 895g June|105_ Feb. 
1st consol.,5 g.....---.---1939|M & N| 99% | 99% June |106_ Feb. | |N. . & W.—Ref. 4a, g.. M & 8 8l'sb./ 52 Mar. | 86s Feb, 
Bae. GI, aconceccaseses 1992|M & 8 oBha. 77's May | 85% Feb. Consol. Bat, § @..ccve- 9J & D103 103. June/|108% Jan, 
R.&A.Div. ereteon., 2-4¢.1989/J & J| 78's | 78@Jan. | 82% Feb. | |N.¥.Sas.aW, Slstret, 5g. "1937/3 & J/104 104 June |1074g Mar. 
do 2dcon. 48.. 1989/9 & Jj 73 «| 77 Jan. | 80 Feb. Midland of N.J.,6 g.-..1910) & O)*113 b.}/113% May |120% Mar. 
Chic. Burl. & Q.—Con., 78.1903|J & J/118 11719 Mar. |12149 Apr. | |Norf. & South.—I1st, 5 g...1941)M & N 98 98 June June 
Debenture,5s...........- 1913/M & N| 95%ga.! 981g May |102% Jan. | |Norf. & W.—100-year, ‘g. 1990)J & Jj... .... 81% May | 90 Jan. 
Convertible 5s.. 1903/M & 8/101 100 May |108% Jan. Md.&Wash. Div.-1st,5g.1941/J & J) 83 84 June! 91 Jan. 
Denver Division, 48. 1922|\F & A| 88 b.| 88% June| 94% Jan. | |North.Pac.—lst,coup.,6g.1921|J & J/115'9 [114% Juve j118 Feb, 
Nebraska Exteusion,48.1927/M & N| 834ab/ 8319 June | 887 Jan. General, 2d, coup., : g--1933)A & 0/109 b.j109 June j115_ Feb. 
Chic. & E. [ll.—1st,s.f.,68.1907/\J & p)111%4a./11114 June |116 Apr. General, 3a, coup., 6 g..1937|J & Dj)101 101 June /108 Feb, 
Uonesol.,6g..........----- 1934| ae 118 May |123%g Mar. Consol. mort. yD Beneceee.1989/J & Di 62 b.| 58 May | 74 Feb 
General consol. lst,58..1937/M & N| 97 a.| 95 June/103 Apr. Chic. & N. P.— lat, 5 g...1940 A & O| 69 66 June} 80% Feb, 
Chicago & Erie— 1st, 4-5 g.1982|M & N| 96 95 May |103%% Feb. | |North. Pac, & Mon.—6g...1938/M & 8/ 75 b.| 79% May | 894 Feb, 
{ncome, 58........<-----.1982|Oot’b’r| 35 35 .May | 44% Jan. | |North. Pac. Ter. Co.—6 g..1933|J & J* 101%a.)100 Jan. |104 Feb, 
Chic. Gas L. &C.—1st, 5g. 1937/3 & J| 84 a.| 83° June| 92% Feb. | |Ohio& Miss.—Oons.s.f.,78.1898|/ & J107 b./108%9June/112 Feb 
Chic. Mil, &8t.P.—Con.78.1905|J & J\125 (125 Feb. [129° Apr. Consol., 78....00---.20021898|S & J/107 b.|107%9 June |11018 Mar. 
lst, Southwest Div., 68.1909/J & Jj/113_ a.|109% Juve |114% Apr. Ohio Southern—iat, 6 g...1921/J & D103 aj105 June|109 Jan, 
lst, 80. Min. Div., 68....1910) iJ & Jjl12%b./111 May 536% A General mort., 4 g.....-.1921/M & N) 52 50 June| 64 Jan.. 
Lst,Ch. &Pac.W.Div., 58.1921/5 & J} 109 %a. 108% Jan. [112 May | |Omaha & St. Louis—4 g...1937|J & J!........ 60 Feb. | 68 Jan. 
Chiv. & Mo, Riv. Div. ’ 5a. 1926/3 & J|103%9 |i102% Jan. |105 Apr. | |Oregon Imp. Co. -lst,6g.1910/J & D) 96 96 June!105 Feb. 
Wis. & Minn. Div., 5 g..1921|/J & J}107%a. 105 Jan. |108 Apr. Consol., 5 g......2.--. 39|A & O| 50 b. i" 4 67 Feb.. 
Terminal, 5 g....<c.cccce 1914\J & J*}108%28./105%9 Jan, |109 June} |Ore. R.& Nav.Co.—1at,6g. 1909|\J & J109% 112 Mar. 
Gen. M.,, 4g. series A...1989)J & J|‘ 94a.) 90% Jan. | 95 Apr. Consol.,5 g....ccc.--eccee1925/J & D, 87 9b. 369 Fine 9449 Feb. 
Mil.& Nor.—ist, con., 68.1913|J & D\*110 a.|110 June|115 Feb. | |Pa. Co.—44g., coupon....1921/J & J\*108 b.)106 Jan. |11049 aut. 
Chic. & N.W.—Consol.,78..1915) Q—F |130 [130 June|138 Jan. | |Peo. Dec.& Evansv.—6 g..1920/J_ & J.103 b.|1004 May {104 Mar. 
Coupon, gold, 78......... 1902/3 & D/|116%8b./119 June {123 Mar. Evansville Div., 6g....1920|M & 8) 95 a.| 95 June /105 Feb 
Binking fund, 6s..... rrT1929]4 & O/}109 b./110% May {115 Feb. 2d mort.,5 £....c00----0-192E|M & N| 65 a.| 65 Apr. | 72 Feb. 
Sinking fund, 5s......... 1929/A & O|106 b.1106 Apr. {109 Jan. | |Phila. & Read.—Gen.,4g.1958/J_ & J) 65% | 6549 June! 8544 Jan. 
Binking fund *deben. ,58.1930/M & N/108 106% Jan. |112 Feb. 1st pref. income, 5 g.....1958 Feb. | 30 29% June | 76% Jan.. 
25-year debenture,5... 1906|M & Nj101l4% |100 June |106% Mar. 2d pref. income, 5 g.....1958| Feb. | 19¥g | 1933 June} 70 Jan. 
Extension, 48...........-1926/F & A| 94 a/| 93% June/ 98 Jan. | 3d pref. income, 5 g.....1958| Feb. | 1314 1344 June} 6238 Jan. 
Chic, Peo. & St. Louis—5z.1928/M & 8\*96 a.| 95 June /100 Mar. | |Pittsburg & Western—4¢g.1917|\J & J) 84ga./ 81 Jan. | 88 Apr. 
Chic. R.1. & Pac.—6a,coup.1917\J & Jj120 bj120 Jan. [125 Jan. |Rich & Danv.—Con., 6 g..1915 J & 3108 b./103 Jan. |111 Feb, 
Extension and coil.,5s.. 3936 J & J| 98% | 98 May |1017s Feb. | | Consol.,5@......200--2001936/A & O} 74 b.| 67 Jan. 78s Mar. 
80-year sepene. 58. heoanent 1931/M & S| 90% 9053 May | 9749 Feb. Rich.&W.P.Ter.-Trust,6g.1897|F & At58 155 June! 837% Feb. 
Chic, 8t. P. M, & O.—68....1930/J & D/117 117. June |123  Mar.| | Con. lst & col. trust,5¢.1914|M & 8127 2416 June| 52 Feb. 
pod oy Ls a G.1.8en” J & J) &64 $619 June | 92% Apr. | Rio G. Western—lst, 4g..1939/J & J} 727% 727% June| 78 Feb. 
©. C. C, & 1.—Consvl.,7 g.1¥14|J & D130 aJ119 May |119 May | |8t. Jo. & Gr. Island—6 g..1925|M & N/ 8319b.| 86 May | 96 Jan. 
General consol.,6 ¢..... 1934/J & Jj........ 118 June |122%9 Feb. | |St L. & Iron Mt. 1st ext. Se. "97|/F & A/102 a./100%9 May |103% Jan, 
0.C.C. &8t. L.—Peo.& b. 48. 1940/A & O} 692d.) 66 May | 79 Jan. | 2d, 7 @.. nccncccccee-eoeee1897/M & Ni102%a./104 May |109 Apr. 
Income, 48............... 1990] April. |"19 a.) 18 May | 26% Jan. | | Cairo Ark, & Texas,7g..1897|J & D| 98 b.| 99 June /104%3 Mar.. 
Ool. Coal & lrou— 6g... 21900) F & A/101%s9b./100% June [106 Jan. Gen. R’y & land gr., 5g..1931/A & O} 82 80 June| 90% Jan. 
Col. Midland—Con., 4 g...1940/F & A| 52 50% June} 67 Jan. | /8t.L. &San Fr.—6 g., CLB1190¢|M & N/110 a./109 May |1144s Apr. 
Ool. A. Val.&Tol, —Con. 98.1931 iM & 8/*85%4sb.; 86 May | 94% Jan. 6 g., Class meme M& N*107 b./103 June |11449 Apr, 
Oe ees 1904|J & D| 89 b.| 93 June! 99 Apr. General mort., 6 g.......1931|J & J105 b.|106%2 Jan. |1114s Apr. 
Denver & Rio G. —Ilst,7 gz. 190v | o & N|*115 b./114% May {119 Apr. | /8t. L.So. West. —ist, 4s,g..1989|M & N| 63 62% May | 68 Apr, 
lstconeol.,4 g........... 1yselr & J 854 84 Jan. | 881g Feb. 2d, 48, g., income .... ....1989\J & J| 21 b.| 214g June| 28% Feb. 
Det. B. City & Alpena—6z.191le\J & J! €0 b.| 65 Jan. | 74 Jan. is. P.M.&M. "_Dak. Ex., 6 g.1910|M& Nj113%9b./113) June |11948 Apr. 
Det. Mac.& M.—L'dgrants.1911/A & ©] 25 a.) 25 May | 40 Jan. 1st consol., 6 g...... .... 933|/J & J/117 b./118 May |12319 Mar.. 
Dal. 80. 8h. & Atl.—5g....1937)J & J) 98% | 97 Jan. |103 Apr. do reduced todigg.. J & J/100%b./100 Jan, |1034g Apr, 
b.Tenn.V &G.—Con.,5g.1950|/M & N| 90 b.| 90 May | 94 Apr. Montana Extension, 4 g. iif & D) 88 88 Jan. | 91 Jan. 
Knoxville & Ohio, 6 g...1925 J & J/100 2.100 Jan. |104% Feb, | |San A. a. P.—1st,6x. 1916|\J & J\*68 b.| 70 May | 76 Mar. 
Eliz. Lex, & Big8an.—5 g.190z/M & S| 95 a.| 94 May /101 Feb. | 188, 6 Becccecscconcoccess01996|5 & 3| 73 a.| 66 Jan. | 76 Mar, 
kt. W. & Deny. City—6g..1921)J & Db) 90 b.| 94 June/101 Apr. lseattio 8.8K. —Tst, gu.6.1931/F & A! 80 79 June} 92% Jan, 
Gal.B.&8,.An.-M.&P.D,18t,5 g.1M & Ni 94 b.| 94 May | 97% Feb. | |Sec’ty Corp.(N.Cord.)1stcon.6s|M «& N| 70 70 May | 99 Apr 
Han, & 8t. Jos.—Cons., 68.1911|M & 8/113%b/114% May /1174 Feb. | |8o. Car.—lst, 6 g.,ex coup.1920|......--/105 a./105 May |106_ Feb, 
Hous. ‘Tex.C.—Gen. 48, ¢.1921/4 &  , ae 63% May | 70 Jan. | |S0. Pac., Ariz.—6g.....1909-10|\J & J) 98 b.| 97 Apr. |1004 Jan, 
Illinois Central—4g...... -195:/A & O 100 b./10019 Jan. |105 Mar. | |80. Pacttic, Cal.—6 g....1905-12/A & ©/108 b./113 May |115_ Feb, 
int. &Gt.No.—1st,6g.( Ex. )1919|M & N/*106 D./107 May {113 Apr. | 1st, consol., Nee 5 eT EIN & O)104L b.| 93 Apr 9758 Jan. 
, eee 19U9|M & 8,*64 b.| 63% May | 72% Feb. So. Pacitic, N eevee 911'J & J103 b./103° May |105% Feb, 
Iowa Central—1st, 5¢.....1938 J & D\*75 b.| 76 June} 90 Feb. | Tenn.C. I. &Ry. “Ten. Drie 6g\|A & U|*75 b.| 80 May | 95 Feb. 
Kentucky Contral—4 g....1987 J & J} 85%4b.) 84 Jan. | 87 Apr. || Birm. Div., 6 B.-.cece--0-1917/3 & Fa 83 83 June! 95%Jan, 
Kings Co. El.—lst,5 g....1925'J & J 100 b.| 99% Jan. |103% Feb. | |Tex. & Pac.—let,5g.......2000|J & D| 70% | 70 June! 81 Jan, 
Laclede Gas—Ilst, 5g...... 1919} Q—F 7nigh,| 73. June! 8749 Jan. 2d, income, 4 i seeeeceee ;.2000|Mareh.| 18 b.| 1739 May | 29%4 Jan. 
Lake Erie & West.—5 g....1937|J & J/110 b./108%Jan. |113. Feb. | |Tol. A. A. & N. M.—6g_....1924|M & N*93 4/103 Jan |108%Jan. 
L. Bhore—Con. cp., lst, 78.190U|\J & J118 a./117 June/119 Jan. | |Tol. & Ohio Cent.—5 g..... 1935|J & J/108 » (02% May |109 Apr, 
Consol. coup., 2d,78.....1903/J & D117 a./118 June |122% Jan. | |Tol. Peo. & West.—4g.....1917/\J & J 75 76 Muy | 81 Jan, 
Long Isl d—1st, con., 5g..1931 a “116 b./113% Feb. |1164g Feb. Tol. 8t.L. & Kan.C.—6g..1916|J & D) £515" ‘| 545% June| 9049 Jan, 
General wortgage, 4 x..1938'J D 94 9349 June| 96 Jan. | |Union Pacitic—6g.... sooo 1899/5 & J*110b.109 Jan. tan 
jo ‘ob, 





Louis. & Nash.—Cous., 78.1898) A & 0109 aj/108 June/113_ Jan. Sinking fund, 8s......... 1893/M & 8/102%b./101 Mar. 
119 Jan. {123% Apr. Collat. trust 419..........1918) M & N| 60 60 June| 734 Jan, 





N.O. & Mob, 1st,6g..... 1930\J & J119 b. 
do. 24,6 g......193/ & J105 b/108 Apr. |110° Feb. | | Gold 6s, col. trust notes.1994)F & A| 95 b.| 95, May |102% Jan, 
General, 6g....0000..-2..1930/J & Di........ 1115. June |1195¢ Apr. Kan. Pac.-Den. Div.-6 g.1899/M & N109%9b./10912 May |113%9 Apr. 
Unified, 4¢.............. 1940/3 & J) 8l b. an. | 8329 Feb. Astconsol.,6 g..... ....1919|M & N|104% {103% June |112%9 Apr. 
Nash. Fi.d&Sh.—let gtd.bg. ’37\F & Al 98 b.| 995% Mar. |101 Mar Oregon Short Line—6 g..1922/|F 2 Ai00% 1004 May |109 Jan, 





Louis. N.A. & Ch.—1st,68.1910\J & J109 |108 Mar. |111 Jan. || Or.8.L.&Ut’hN.—Con.5g.1919/A & O| 68 - 6542 June | 80% Jan. 
an, 


Cons0l., 6 g..-ccccccenenelGltiA & 98% June /109 Jan. U.P.Den.& Gulf con. 5 g.1939|J & D| 70 June 
Louis. 8t. * 4 & Texas—6g.1917/F & A) 86 86 June! 98% Jan. | |Union Elevated—6 G--.-0.1937|M & N1i2 alll June 117% Apr. 
Metro. Elevated—Ist,6¢.1908\J & J116 b./116 Jan. |1184 Feb. Virginia Mid.—Gen. m.,5s, 1936/M & N| 79 b.| 77 Jan. | 86 Apr. 
2, 6B. cccecccceeeseenes--1899/M & N* 104iga./103% June |1084 Feb. stamped guar..M & N| 79 79 June| 86 A 
100% |100 May 10619 Apr. 


Mich. Cent.—ist, con.,78..1902,.M& N115 [115 June /12249 Apr. Wabsah—1st,» ganmped eira0 M & Nil 
«+ eeeeeel939./F & A) 71%b.| 71 May | he 
3 


° 
© 
é 
































Consol. esseneceeeeeeel 902M & N* 1044gb.| 1044 May |106% Apr. 2d mortgage, 5 
Mil Lakebh, &W.—ist,6g.1921M& N!........ 112244 May |12719 Jan. Debent. M., series B,....1939'J & J| 26 b.| 25 June 
Exten. & Imp.,5 g......1929 F & A105 b. 104 Mar. |109% Jan. | |WestShore—Guar., 48.....2361\J & J10 | 99. Apr. 103% Feb. 
a y+ eee 48, g......1990|J & D, 77 77 June| 82% Feb. | | West. N. ¥. or—i st,5g.1937 J & J 102 %a,102 Jan. 105 Feb, 
2d, 468, £..cceesccee -1990 F & A! 42 4052 May | 504g Jan. 2a mort, 3 19 5890..27000401927 A & O* Z3'a. 22% June 83 Jan, 
Mo, o—1st, con., 6g. 1920 M & N100 ».101 June /113 Mar. | |West. Un. Tel.—Col, @.,58.1938 J & J10 10 3 Mar. 106 Jan. 
eoe+eeeeeee 1906 M & N10644b.105 June} [115% Apr. | | Wis. Cent. pate, 66... & J 82 | 82 June 92%Jan, 





Income, 5 £....--<. -...-.1937eeecces’ 22 a, 21 June 35 Feb. 
* Latest price this week, {+ Trust rects, 


A, FB.ccecee- 


_Pac. ofMo.—ist, ex.,46. "1938 F & A 93%a_! 9819 Apr. /102 Jan. 
Nore.— “b” indicates price bid; “a” price asked; the Range is made up from actual sales only. 
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SECURITIES. | Bid. | Ask. SECURITIES, Bid. | Ask. I SECURITIES. Bid. | Ask, 
nose | Resa cs od 
Railroad Bend B. fo Jons. mort., gold.5s.1988| ......|......||B.R.&P.—Roch. « P., let, 63.1921)\* ....,|123 
(Btock Exch read W. Va. & Pitts.—lst, g., 58..1990 """"ll" Roch. & Pitts.—Cons. 1st, 68.192%*110 |..... - 
wrap 4 B. & O.8. W., 1st, g., 4iy8...1990} ......|.--0. ||Burl Ced. Rap. & No.—1st, 58.1906] 100 [1009 
Alabama Mid.—1M, g., guar..1928] ......|...««.|| Monon. River, lstg.,g. 58...1919) 222...]...... | Consol. & collat. trust, 58...1934| ......| 95 
2d, 4s, Class B -............. SEE acentinanns || Cent’l Ohie Reor.—1st, 493.1930 i0dig|| Minn. & St. L.—1st, 78, gu..1927|"110 | ..s0se 
A.T.&S.¥.—Col. Mid. 1st,2.,63.1936|* 100 || Ak.& Ch.Junc.—1st,g,5s,2u.1930| ......|...... || Towa ©. & West.—I1st, 78....1909) 100 | asses 
Atlantic & Danv.—Ist z., oREl) eneneatecsase Bost. H. Tun. & W.—Deb. 53.1913) *99 |...... | a Bae Leek. ist, 6s. 1830) ae 
Atl. & Pac.—2d W. D., cu. 6s, 1907 Cl annmaal Brookiyn Elevated—2d, 3-5s.1915 90 eo ae ee, 
Balt. & Ohio—1st, 68, Park B.1919,*..... “/i13i5] 6 Brunswick & W’n—Ist, g. 48, 1938} ......)..... -| C.0ne ool, & Cin. M.1st,4198.1939] ......) esse 
Se. gold...-- --.--.-+-------- 1925) 103 |....- Butt. Ro h. & Pitts.—Gen., 58.1937! *98 |100""||Gent. RR. & Bank.—Col. g.58.1937! *79 (82 








No prics Frinay; these are the latest qnotations made this ween. 
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SECURITIES. | Bia. | ask. || SECURITIES. SECURITIES. Bid. | Asb. 
C. R. & B.—Chat.R.&C.,gtd.g.1937| ...«-. \.aer. Ii1.—Mt. Vernon 1st 6s . 1988 |, Northern Pacific— eet, ) 
Oent. of N. J.—Conv. deb. bp OORT) cesces 1 Sul. Co, Br. 1st, g., 58......- | Spokane & Pal.—1st, 6s.....1936 
Oentrai Pacific—Gold bds, 68, 1 105 Ev.&Rich.—1st gen.5s,g. qa93t bs || 8t.Paul & N. P.—Gen., 6s..1923 
Gold bonds, 68............-. 896/*106 Evans. & Indian.—1st, cons..1926)* .... |111 || Helena&RedM’n—1st,g.,6s.1937 
Gold bonds, 6s8..... "1897 *107 Flint & P. Marq.—Mort., 6s...1920/*114 [118 || Duluth&Manitoba—lst,g.6s1936 
Ban Joaquin . Br., 68.. "1900 108 1st con. gold, 5s..... 939 91%|| Dul.&Man Dak.Div.—1st6s.1937 
Mort. gold 5s8........... occ GSO) sconce Port Huron—lst, = --1939 95 || Cour d’Alene—1st, 6s, gold. et 
Land grant, 5s, g...........- 1900|*100% | Fla. Cen & Pen.—1st g. 58....1918 2 Gen. 1s6, g., 68....22.22.--- 938 
C. & O. Div., ext., g. 53..... BORG PIG?  feccoce pT ees -1943 99 Cent. Washington—l1st,¢.,6s. 1938 
West. Pacitic—Bonds, 6s. ...1899)/‘1084s)......|/ ®t Worth & R. G. —Ist g.,58..1928] *6419| 6519|| Norfolk & West.—General, 63.1931 
No. ny (Cal.)—1s8t, 68.1907) ....-.|-.--.. |Gal. Har. & San Ant.—1st, 68.1910) ......|...... New River, lst, 6s .......... 1932 
50. rd A NS 1938} 94 |...... |Gal. H. &8. A.—2d mort., 78..1905] ......|.....- TD, © is BB, ccccccsccince 1934 
Ches. a M. fund, 6s. eee cooe [11020 Mex. & Pac. Div., 2d 6s ....1931| ....2.]...0- || Adjustment M., 7s.......... 1924 
68, gold, series A...........- 908} 112%/115 \Ga. Car. & Nor. —Ist, BE, SAGE! vcccssleccccs | Equipment, 5s. as 
Craig Valley—l1st, . gowns ewcces|coccce Ga. Bo. & Fla.—1st, g. 6s...... eee, -|| Clinch Val. 1st 5s. 
Warm §pr. Vai., ict, "g. es | eee eee \Grand Rap. & Ind. i DLs <sacdsledeaas Roanoke&So.—lst, gu. 5s, g. 1922 
Ches. O. & So. West.—1st 6s, g- ety amma ---«.||G. B. W. & St. P.—2d ine. tr. rects.| ......| 20 Scioto Val. & N. E. —1st, 4s,.1990 
 s =e oO 70 | Housatonic—Cons. gold 5s....1937} 110 /111 | Ohio & Miss—2d consol. 73...1911 
Oh. V.—Gen.con.1st.gu. g,58. 1938 Ee Aer N. Haven &Derby, cone. 5s. ree conacolecccoe|| MpResiWi-1067S...cccoccs 1905 
Ohicago & Alton—S. F., 68....1903) 115 |...... Hous. & T, C.—Waco & N. 78..1903] 105 — PD iccnisnsendidonce 1932 
Louis. & Mo. River—1st, 7s. pee *113 coe 1st g., 5s (int. gtd).......... 1937| ......;107 ||Ohio River RR.—1st, 5 58 
| eR TE ee ee Cons. g. 6s (int. gtd)........ 1919/*...... ne Sees 19% 
Bt. L. Jacks. & Chic.—1st,7a. 1894 1004) 102 Debent. 68, prin. & int. gta. an ae \loregon & & Califor. ~ist, 5s, SB: 1927 
Miss.R. Bridge—1st, 8. f., "€8.1912| 103 |......|| Debent. 4s, prin. &int. gtd.1897| 70 |......|/\Oreg. Ry &Nav.—Col. tr. g..5s.1919 
Chic. Burl. & Nor.—I|st, 58....1926] “99 |...... Mllinois Central—lst, g., 48 — |Pan. Sink.F’d Subsidy—6s, g. 1910 
NE. cccancasnosenes BEOGL cccccalcncoss eS eae 951 ||kenn.-P.C.C&St.L.Cn.g.4498A1940 
Chic. Burling. & Q.—5s, 8. f..1901/ 10149}....../| Cairo Bridge—4s..........-. 1930 Do_ _do Series B...... 
Iowa Div.—Sink. fund, “2 PBOL jeccoce S8pringf. Div. oe 6s....1898 P.C.&8.1..-186,0.,76 ..cc.0-000 1900 
Sinking fund, 4s........... BOR cxsae 91 Middle Div.—Reg., 5s....... 1921 7 || Pitts. Ft. W. & C.—1st, 7s...1912/)* 
[| RR BSGa! “OO Jocccce C. 8t. L. & N, Otten 1.,78.1897|*108 /|112 2d, ~ eabane Rei 12 
hic & Indiana Coal—ist 58.1936] ......|...... Bh, BORO g Fl ccasacssens 1897)* eee 1912 
Chi. Mil. & St. P.—1st,8s,P.D.1898} 114%/115 2d, re gitannne 1907 Clev. & P: oe *y fd., 7s. oon "116 46] ..cuce 
Bey TP 1G8, Pi. D.ncacccecces 1898 Gold, 5s, coupon seknencaed 1951 en. MiMtig UE” ecaenson GOR) <annslonctae 
lst, iy Pts, Mi nadasenamen 1902 Memp. Div., lst g. 48..... 1951 Ch.8t.L.&P. —Ist, e _ as 5s,¢. - 1933 pone mi “ 
1st, L rc (7 -, See 1897 Dub. & 8. C. —2d Div., 7s ...1894 st. L.V. & T. H. —lst, 6s., 78. oars 
Bly Be GE Tks TBaccccccdccsnss 1899 Ced. Falls & Minn. —Ist, 7s..1907 186 
Ist iC. ri ae 1903 Ind. D. & Spr.—1st 78, ex. cp.1906 . 
1st, I. & D. ‘Extension, 7s8...1908 Ind.D.&W.—1st 5s, g.,tr.rec..1947 »4198,G.g. 
1st, La C. & Dav., 58.. 919 2d, 5s, gold, trust receipts..1948 Peo. &E.-Ind.B.&W. -1st, £.78.1900 
1st, H. & D., aga Ine. M. bonds, trust receipts .... Ohio Ind.&W. —Istpre: .58..1938 
let, H. & D., 5s.... Ind. Ills. & Iowa. —lst, g, 48.. Pees 9 |Peoria & Pek. Union—l1st, 68.1921 
Chicago & Pacific Div., ‘ Int.&G. N’n—1st,6s,g.......-.. 19 2d mortg., 4298... ...060.20c001921 
Mineral Point Div. B8.20--2-1910 ee SELL Kanawha & Mich.—Mort. 4s. i900 | Pitts. Cleve. & Tol. —lst, 63...1922 
O. & L. Sup. Div., 5s........ | a Kings Co.- F.El.,1st,5,g.,gu.A.1929 |Pitts. & L. Er.—2d g. 5s, "6A? 1928 
Fargo & South., és, ee ae Lake Erie & West.—2d g., 58.1941 |Pitts. Mc. K, & Y.—1st 6s.. ae 
Inc. conv. sink. "fund, ee TS ene ee L. 8. & M. 80.—B.&E.—New 78.98 |Pitts. Painsv. & F.—1st, 5s...1916 
Dakota & Gt. South., 5s....1916) ...... 105 Det. M. & T.—15st, 7s8........ 1906 |Pitts. Shen. & L. E.—Ist.g.,.58.1940 
Mil. & Nor. main line—6s...1910] 107 110 Lake Shore—Div. ponds, 78.1899 |Pitts. & West.—M. 5848 ee eee 
Chic.&N.W.—30 year deb. 58, 1921/°104 |...<.. Kal. All. & G. R.—1st gu. 58.1938 | Pitts. Y’gst’n&A.—l1st, 5s,con.192 
Escanaba & L. 8. 1st, 68...-1901 er RE Mahon’g Coal RR.—1st, 58.1934] ......]-..... \Pres.. & Ariz. Cent. =i, 6s, g. 1916 
Des M. & Minn.—Ist, | eee ee LehighV.,N.Y.—1st gu.g.4198,1940)*...... TOL fi. De Sene GB. 5 .cicceccecssce 1916 
Iowa Midland—1st, 83 emai ee .-.||Lehigh V.Term.—1st gu, 5s,g.1941] ...... 110 — oat =Debenture 68.1927 
Peninsula—Ist, conv., 78...1898) 120 ..--. | litehf. Car.& West.—1st 6s. g. CC, 95 ail ch a See 1909 
Chic. & Milwaukee—Ist, 7 Sl Le eee |Long Island—Iist, 7s .......... Cl Lil Char. —ist, pretf., 78..1897 
Win. & St. P.—2d, 7s........ a!) es Se N. Y. & R’way B.—1st, g. 5s. ee fe Income, 6s....1900 
Mil. & Mad.—ist,. és cans ee ae Di MOTE... INC. .cccccccnccs iS Wash %. &W.—l1st, 48,gu. oy.,1924 
Ott. C. F. & St. P.—1st, 5s.-1909) 103 |...... N.Y.&Man. Beach.—1st, 7s, 1337 ‘100 |110 |/RioGr. Junc.—1st, gu., g., 58.193» 
Northern Ill.—1st, 5s...... 1910} lu3 |[...... N.Y.B.&M.B.—1st con. 58,g.1935 ee 102 |/Rio Grande So.—Ist, g., 58...1940 
Ch.Peo. &8t.L.—Con.1st,g.54.1939!|*...2.. 99 Brookl’n&Montauk—Ist,6s8.1911} ......|...... \St. Jos. & Gr. Is. —2d ine. 22221925 
O.B.1.&P.-D.M.& F. D, 180 4s.1905) ......|...... NEN cientpainasscmntnaed i ee eee |_ Kan. C. © Speke i06, 5s..1927 
i diinaiccinbeiein SOB! cscs 90° ||Louis. Evans.& St. L.—Con.58.1939] _..... 80 ||8t. L. A. & T.H—2d pref. 7s..1894 
Extension, 48........... >. eee Sees —_. & Nash.—Cecil. Br.7s..1907| 103 |...... eS eae 1894 
Keokuk & Des M.—1st, 5s..1923 . H. & Nash.—I1st 6s, g....1919) 110 ae Dividend bouds............-. 1894 
Chicago & St. Louis—1st, 6s..1915 | eet oy Division, 65......1920 105 {110 Bellev. & So. Ill.—I1st, 8s...1896 
Ohic. 5t. P. & Minn.—1st, 6s...1918 St. Louis Division, ist, G8... 29Z2i LIS. | cece. Bellev. & Car.—1st, 6s. aces toe 
8t. Paul &8. C.—l1st, 68 bisbiniaedl 1919 . + Pee re Sarees Chi.St.L.&Pad.—l1st,gd.g¢.581917 
Chic. & W. Ind.—1st, s. f., 68.1919 Leb. Branch Extension .. .1893 aaiedi 8t. Louis So.—Ist, gd. g. . 43.1931 
General mortgage, 6s....... 1932 Nashv. & Decatur—1st, 78..1900 do 2d income ,58.1931 
Chic. & West Mich.—5s, ...... 1921 8. t.,6s.—8. & N, Ala 1910 Car. &Shawt.—lst g. 4s....1932 
@n Ham. & D.—Con.s. f., 78.1905 10-40, gold, 6s.. 8t. L. & 8. F.—2d 6s, ¢g., cl. A.1906 
Bs OO Biv cccoccesscccscs 1937 50-year 5s, g.,.. | Cs TE cctactnwbanancoens 1895 
Cin. D. & Ir’n—1st, gu. 5s, g.1941 Pens. & At.— Ist, 6 gol General 5s... 1931 
Clev. Ak. & Col.— Eq. & 2d 63.1930 Collat. trust, 5s, g...... ve. 1st, trust, gold, 1987 
C.0.C. & St. L., Cairo div.—4s, 1939} ...... Sian Lou.N.Alb.&Ch.—Gen.m.g.58 8.1940] ..... ‘ Consol. guar., 4s. ee 0 
8t.Lou.Div. ~ istcol. ts’t4s,g.1990} 89 93 ||Manhattan Ry.—Cons, 4s..... 1990} ...... '| Kan, City & 8. —I 1916 
Spring.&Col.Div.—Ilst,g.4s. 1940} ......)...0.. |Manito.S.W.Coloniza’u—5s ,g.1934] ......|...... i| Ft. 8. & V. B. Bg. se ‘Gs. -1910 
WhiteW. Val. Div.—Ist,g. 4s. 1940) 122277]77777" ||Memphis & Charl.—6s, gold..1924) -.....| 22... Kansas Midland—l1st, 4s, g.1937 
Cin.Wab.&M.Div.—1st,g.4s.1991/*_..0.. 94 || 1st con. Tenn lien, 7s....... S0ER. SEO | cones \St. Paul & Duluth—1st, 5s....1931 
Gin. I. St. L. & C.—1st,¢.,45.1936} 22... 90 ||/Mexican Cent. Consol.—4s, g.1911 | 2d mortgage 5s.........--00 1917 
RE gi sanasesnds ssccnes 1920)/*100 |......) || 1st, cons. income 3s, g...-.. 1939 .|/St. Paul Minn & M.—list, 7s..iv09 
Cin. San. &C1—Con. 1st,g.58s, 1928} ..20..} ol... |/Mexican National—1st, g., 68.1927 | IE icin catinestscne 1909 
Cl.Col. Cin. & Ind.—Ist, 78,8.f.1899| 110° "|i12 || 2d, income, 6s, “A”......... 1917 ‘|| Minneap. Union—lIst, 68....1922 
Consol. sink. fund, 7s....... 7 see || 2d, income, 6s, “B”........ 1917 .|| Mont. Cen.—1st, guar., 6s..1937 
Cleve. & Mah. V.—Gold, 5s...1938] ......|..0... \|Michigan Central—¢s......... 1909 pee ee 1937 
Oolumbia & Green.—Ilst, 63...1916) ......).000.. 1 GO, Bie ccccncccsss East. Minn., lst div. 1st 53.1908 
Se eee | ee Beemer || Mortgage 48 San Fran. & N. P.—1st, g., 58.1919 
Del. Lack. & W.—Mort. . | a eee || Bat.C.&Strgis.—1st,3s,g.gu. 1939 South Carolina—2d, 6s....... 1931 
Syra. Bing. & N.Y pons 5 73.1906] -7-7", weeee ||Mil. L. 8.&W.—Conv. deb., 58.1907 ee EF 
Morris & Essex—Ilst, 7s....1914 \| Mich. Div., 1st, 6s..... ia iel 1924 So. Pac. Coast—1st, guar.,4s.1937 
ere 1900 Ashland Division—ist, 6s ..1925) ...... -eeee. || Ler. RR.As’n of St.L.-1st,4498,1939 
. 4: eee 1901 all, I inktiapnbatincanensmnatiell 101 |..... |/Texas Central—Lst,s. f., 78...1909 
1st, con., guar., 78........ 1915 ||Minn.& St. L.—Ist, g. 7s...... 1927] 10619/110 || 1st mortgage, 78........-... 1911 
Del. & Hud. ‘Can. —Coupon bee? < Towa Extension, Ist,7s..... 1909] 110 |120 ||Texas & New Orleans—1st,7s.1905 
Pa. Div., coup., 78.......... 1917 SO MEE Thicasaccscdncsoes 1891] 100 | ..... | Sabine Division, 1st, 6s.....1912 
Albany & Susq. —Isi, gu.,78. 1906 Southwest Ext.—Ist, 7s..... 1910 Third Avenue (N, YY). —Il1st 5s, 1937 
1st, cons., guar., 68......, 1906 Pacific Ext.—I1st, 63 ........ 1921 Tol. A. A. & Cad.—6s.......... 1917 
Rens. & Sar.—1st, coup., 78.1921 Impr. & equipment, 6s...... 1922 .||LToledo A, A. & G’d Tr.—g. 68.1921 
Denver City Cable—1st, 63...1908 Minn. & Pac.—Ilst mortg., 58.1936 .|'Tol, A. A. & Mt. PL—6s.......1919 
Deny. Tramway—Cous. 6s, g.1910 Minn.S8t.P.&S8.8.M—1st ¢.g.48.19338 Tol. A. A. & N. M.—5s, g....-.1940 
Metropol. Ry.—1st,gu. g.68.1911 Mo.K.&T.—K.C.&P., lst, 4s, g.1990 Ulster & Del.—1st, con.,6.,53.1928 
Denv. & K. G.—Imp., g., 58...1828 Dal. & Waco—1st, 5s, gu....1940 ||Union Pacitic—1st, 6s......... 1896, 
Duluth & Iron Range—Ist 538.1937)*.. ||Missouri Pacific —Trust 58..-1 a 7 lat, 68..ccce 7\* 
E. Tenn. Va. & Ga.—1st, 7s...1900| 106 eo Oe eee 920 1st, 68 
Divisional 5s............ -1930 St L.&l. M. Ark. Br.,1st, 73. isa Collateral Tr SS ea  ——— 
ist ext., gold, 5s. 1937 Mobile & Ohio—1st ext., 6s...1927 Collateral Trust, 58.......-. 1907} 85 
. & lmp., 8.5 58.... .. .1938 St. L. & Cairo—4s, guar..... 1931 Kansas Pacitic~1st 6s, g...1895/ 103 
Mobile & Birm. —lst, g.,58..1937] 22... «| seeee. ||Morgan’s La. & T.—1st, 6s....1920 1st, Ge -oeeee lL 896] 101 
Alabama Centrai—Iet Gs. 1918 ae f. pe eres epee cssseesees 1918 CO. Br. U. P.—F. ©., 78...2...1895] ..ccce|cccona 
Erie—ist, extended, 7s....... 1897/ 107 |110 Nash. Chat. & 8t. L mat 6s..1901 Atch. Col. & Pac.—1st, 6s...1905) ......| 80 
2d, extended, itera 1919/*112 |..... ||New Orleans & Gulf—1st, 6s .1926 Atch. J. Co. & W.—1st, 63...1905) ......] 80 
8d, extended, 449s........... 1923|*102 [104 ||N. O. & No. E.—Pr. 1, g., 6s..1915 U.P. Lin. & Col.—1st, g., 53. TDAGi *77 | cccce 
4t8, extended, 5s............ 1920\*108149|110 ||N. Y. Certral.—Deb. g. 4s....1905 Oreg.S.L.& U.N.,col.trst.,58.1919) ...000|10044 
5th, extended, 4s............ oo lv2 || N. J. Junc—Guar. Ist, 4s...1986 Utah & North.—1st, 7s...... 1908] ...00:|-ccnse 
1st, con., g., 1'd, 78 ....-... NT enawas| sake ..|| Beech Creek—1st, gold, 4¢..1936 NII. ba- sensscuvaboasa 1926} ..... slispaae 
Reorg., 1st lien, 63....... ened atcceslencses || Osw. & Rome—2d,¢ 58, £.,£1L1915 | Utah Southern—Gen., 78...1909| “95°"|"98 
B.N. ¥. & E.—ist, 73....... ME Sacucdlnaccad || Utica & BI. Riv.—4s, g., gu.1922} 10249/...... Exten., 1st, 7s...... ee----1909] 95 |100 
N.Y. L. E. & W.—Col. tr. PRIBEE) ccccnelcacscs \IN. Y.N. H. & H.—1st, reg. 48.1903) ......|-.-.- “ lValley R’y Co. of O.—Con. 68.1921) ....cs|.cccoe 
Funded coup., 5s............ 1969)*...... 85 |iN. ¥. & Northern—lst,g 58.1927] ...... 1107 ||\Wabash—Debenture, Ser. A..1939) ......|..-008 
j Buff. & 8. W.—Mortg. 63....1908} ......|....2- | 24, RE ee Re SS i ees pease No. Missouri—lst, 7s. -20n001895 10519] ...cee 7 
Jefferson—1st, gu. g. 58 ....1909|*101 coceee||N. Y. Susq. & West.—2d, 4198.1937| ....../.---.. Bt.L.K.C.@N.—R.E.&RR.73.1895| 10219|..cene *? 
Ooal & RR.—6s.............. S | wheans Hi o., mort., 58, g-...... bone. BIEL <agce | 95 8t.Charies Br’ ge—1st,6s...1908] ......].---.« 
Eureka Springs—ist, g., 6s...1933| °.....)...... \|N. ¥. Tex. & Mex.—ist ,4@,gu.1912} ...... | ewe. || West. Va. C, & Pitts.—1st, 6s. aoet cannes |coosne 
Bvans. & T.H.—I1st ,COnB.,63. 19s 113 | wixieiiel North’ n Pag@ifie—Divid’d serip @xt.| ...... eee Wheel. &L.E.—1st. 58, gold. oevene| sconce 
ist, general, g., ieedereeads 1942) 100 )...... 1 James River Val.—1st, 6s...1936}*...... | 9 Extension & Imp, £.5 eeeeet et 93%4! 98 
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ABSTRACT FROM REVORTS OF THE N 
| . | . : j | 
32 | ? | aapaams. __ | Loans & dis- | Gold and | Gold sil Silver | Levend’ra 
1893. Se | Oapital Surplus. counts. (Inel’y| gold OC. H.| Treasury Suiner. | Treasury|& U.S. ctfs. 
} 2S | Individuat. | Other | overdrafts + \certificates. certificates, certitic'tes, of den eit 
Erp carey $ we: ae + $ t bY _| bs * eo 0 ” aad 
cf a } a3| 11,202,000 2,709,307 12,970,382 162,732 22,633,02 775,94%) 63,110 101,330, 113195! 309.222 
oN. ie cdkiss. | 54) 6,430,000 1,580,571 7,642,477, 177,0:2] 12,259,523) 319,257, 27.660) 101,042, 88.545) 190,555 
= Vermont ...... 49} 7,060,000) 1,853,975 8,330,424 43.667) 14,84 °.905| — 405,057) 24.840 5 +1 223.0 
Boston.... ... 55) 53,100,000 14,762,100! 9,125,482 277,563) 142,975,818} 2,31+,792) 2,334,910 | 7.5927, 
Maape., other ..| 2!3) 45,917.5.0 15,572,667 72,976,727 84451} 113,712,443) 2,-+67,396 259,170 F i 
Rhode island. 59| 20,277,050 4,822. 67) 37,719,608 82,359 37.150 ~49 503,487) 202,800 
- Connecticut. ..| 84) 22,999,370 7,763,240 33.775 9.577 19 .147 50,830.35 | 1 7 4.613) 442.250 | Ht. 
| Total Div.No.1 597 16 6 945,920 49,064.427 ~ 251, 544,774) Leed, 931) B94 45R.45 »| 9,424,701) 3, AB. sau Tas = 7 ,255|11,71L.404 404 
New York City) ~ 48) 49,816,000 “41,272,539 256,985,5.0) 154,811) 307,3/ 2.2 .3/13,948 116.43,00a, du, 512,?~0/5,504,009/31,516,199 
Brooklyn. ..... 5) 1.352.000) 2,0<«2,000 13,559,7°3 101,72! 1 (6 -°9,843 130,53 | 375,100 74.93!) 183,057) 787.137 
3 Albany ae 6) "BAO ,000 1. 285,000 6,424,775 40,000) 8,485,499 309,849) 319,500 31923 14,7# - 162 124 
N. York, ‘other! 27 1| = 604.060 339.284 98,260,571 459,219) LL’ Ylize-| 3.651,847!) 72. 390 56°.635, 279.497! 3.107 694 
3S New Jersey. 99) 388.330! 7.2%5,097| 531,761,098, 240,735} 54.550,826) 1, 38,20.) 451,150, 312,374) 679,222) 2,450,178 
> Philadelphia... ‘| 41) 22.76 ,00v| 14, 2st 303 95,4~9,471) Los, 714 96,655,513! 6. 852,7 13) 748,350 624,621/3,515,197| 8.792.639 
¢ Pittsburg ..... 27) 11,100,000, 7.165.612 35,381,954 259,101} 41,°61,952) 2,744, 690} 512,270 283,569, 632,343] 2,553,376 
@ Penna., other | 31%) 38,503,390 7.26 ,9<« 113,772,262 271,4 8) 118,400,125} 5.250, 135) mee 480 1,009, 289; 959.6 8) 4,578,936 
{ Total Div.No.2| 816)173.272.800)101, 9x0, 15 “701,665,254) 2.599083) 750 566.5 4} 34,302.09 9/47, 32: 3,410,2 LLG; S97 {56,9 33 
{ Delaware ..... ls 33,985 947.1 0 4..95,S1Y 37.534) 5.823.040) 16 1.973 Tass 330 7 Lo G9.300) z 142, 546 
8 Saltimore .. . 22 3,260 3,973.00 23,298,473 182.080 32,780,823! BAl,“75] 1,190,050 187,1%7'1.032,082} 1:702,787 
@ Maryland, oth 44 700 1,345 772 9,6 8,5 +8 40,000 10,550,61 4! SILC 72,600 49,72 150,684) 370.978 
@ Washington i2 00 1,2=5,000 10.722 177 8U,914 7,936,111 193.62 964,140 41,441) G97.L74) 933, 995 
= (ist. Col., oth l 2000 100.4000 932,500 : 6 10.050 8O.958 117,000 9,91 §1,123 B5.561 
E Virginia..... i¢ : 2.569 60U 14,1<5,3 645,898 17,248,427 432.6.5 44,210 L60,981) 108,531 983.783 
J West Virvinia 2946.00 726,41 6.6090 rT 45.00 8 015,719 P4496 32.390 60,167 go THO 86R,859 
| Votal Div No.3! 1 19. B4.2ah! 10,94 7 6+.~6 Oo 1,010 3.0 2.106.166) 2,433,610 651, i. 4,532,509 
North Carolina 24 2,656,000 4.404,725 bead] 6 5 VLU SYM,ou ZU,009 254,702 
| cote i4 1,.74*,4.00 $6.0 0 L5O.oLs 6.158,13 10,00 117,542 s9,L-7] 194.791 
| Georgia... 44 4.141.000 30.940 ry oMY 9.94 »6 ( 23.350 O44, 130 98,969 414,950 
|} Florida... 19 1480.4 O y 4s 48 9,120 97,00 17,762} 329,395 
& «zlabuma 29, 3,444,000 bs i: &8,U072 96, Bu 174,68 8,.2°9 308,950 
§ Mississippi 13 1,115,000 TT", eee | _ 2,700 37.751 20:0. | 142,412 
g New Orieuns. LO 8.625,00VU = iene | 259,45 166,2 13)1,202,515} 1,823,471 
= (Louisiana, oth 11 810,000 E ee ae 1,500 LOH .051 55,009 101,928 
8 Texas ee 227) 26,170,001 . 299,758! 202,i4 888,404, 401.554; 3,231,402 
Arkansas .... 1,100,000 " oe ene 20,520 45,445 di.BSLI} 133.713 
] Louisville .. 10 4,901,500 3, 330,000} £65,000 17,172 23.35 | 925,768 
Kentucky. oth 72} 10,157.900 2.809.490 i4, 525 H30! 52,210 131,068 70,06 2| 553,312 
| Tennessee.... 54 9,643,360 2,105,359 26.3 251.005] 99,780 29.76% 260.9 1,225,307 
Total Div.No.4) 52%) 71,4>2,160 19.06,.007 ~ 120,598,200! 1,924,039] ” 724,570 2,31 11 | 9,244,161 
vincinnati....)~ 13) ¥,100,000) 2, 45,000) 20,79 48 6) Tal,7a0 453,040 B4,-1U) 212,709) 5,337,243 
Cleveland .. .. ll} 9 0: 50, 000) = -1,80,000 } Hoe 108 57,070 248,000) 108,532 45,000 942,000 
@ Ohio, other...) 219) 27,557,345) 7,501,746 R81 532,971 238,550) 564,~58) 225.347] 3.295,300 
@ indiana....... 116| 14;1¢6.300| 4.719.231 ¥23| 401,387 363,030 415,063) 257,042] 2,122,132 
« Chicago ....... 2i| 20,900,000, 11,516,700 7a. ‘781, ‘O74 86.203 4,5.8,380 art yt I, 542,942) 7,725,830 
& [llinois, other. 190) 17,253,630) 6,343,324 51,886,402) 853,667 58,924,258 484,470; 456,35>| 225 307| 1,871,899 
2 Detroit........ 8} 4,400,000 669,000 10,0::2,795 246,83% 17,298,375 94,22 5Y 733} 693,428 
? Michig’n.other 95| 10,434,0uC, 3,191,007 30,687,495! 79,680 35,556,559 236,30 | 123,631 906,472 
Milwaukee. ... 5} 2,150,000 , £25,000 8,097,750 324,923 8,=36,459 9 eetty 26,233) 140,-91| 263, 7. 
B Wisconsin,oth. 75| 7,045,900 2,050,749 26.655,075 131,734 1.895.094) 189,6'7! 116,24% 
L Total Div.No. 5) i T2179 170 EKCTED | 340,259,% 3.666.208) 30,650.119 3,219 9 42, 9 
; Des Motnes...|4| 700,000, — 333,000|"——«d1,. woe ed 2,763,755, 174,210 200 $2,714) _17,403| 100,903 
lowa, other...| 162) 13,605,500) 3,056,672 30,699,768 40,559. "470! 1,8 26,671 127°430 335,741; 146,294] 1,171,296 
St. Paul “a 5| 4,800,000, 1,326,000) 9,741,652 6 15,045,508; 1,824,955 3,450! 69,939) 42,407) °148,282 
Minneapolis. . -| 7| 5,450,000 65v,0uUVU) 8,929,717 40,679 13,945,51V|} 1,142,142 10, "000! 53,975 34.2: 50'| 631,673 
Minnesvta, oth| 64| 5,978,200 1,463,241) 15,8: 36,3 27 40,000 18,442,522) 1,026,+%47 14.650 27,240 76,133) 16,632 
8t. Louis ...... | 9| 10,700,000, 1,951,0V0) 19,855,232! 240,000 32, 736, 802; 1,416,534] 1,437,060) 64,673, 843.759) 2,166,836 
8 8t. Joseph..... | 4 2,060,000 221,000 3,480,751 44,015 5,89 1.234 178,522 20,120) 37,671) 82,416 239,888 
Kansas City.. 9} 6,550,000 726,000} 9.567 ,06» 84,640 18,609,949) 1,013,815 137,420 96,587) 332, 525] 1,442,552 
: scart, oth’r} 58 4,665,000 792,502 8,833,154) _....... 10,627,335 357,415 15,120 91,085 58,014 347,4 
Kansas .... ... 140; 12,092,100 1,729,261 22,588,541 285,997 25,387,793| 1,409,180 52,300 254,409 127,310) 925,154 
B Omabadiinc| 13 5,150,000 623.6V0 11,915,771 376,757 16,197,331) 1,732,687 10,000 196,991 62,0052) 607,185 
Nebraska, oth.| 123; 7,943,100! 1,577,741 16,787,705) — ccco- cee 20,927,755 962,145 14,650 116,826) 70,3 ¢ 
North Dakota. | 35) 2,565,000 512,019 5,359,702 41,641 7,091 699 273,540 24,300 56,728 16,20 
South Dakota. | 2,590,000 642,125) 5,009,074 123,755 3,7 3.49) 18.270 58.424 52,5773] 
Total Div.No.6| “6 4 85,054,900 : 15,204,161 ~ 170,500,849! 1,595,566 r ym] 1, 837,77u 1,5: 93,4 |1,96.,592| 
§ Nevada ceecece - 2) —s«282,000 128,0u0|"——— 522,210)... | i” Semana Cr _eereoepen 
& San Francisco. 2) 2,500,000) 1,175,000] 3,743,472 100,440} 1,962,180 "500 25.400 5,500 
= California,oth.| 36) 5,400,000) 1,172,743] 13,345,647) 188,900 1,613,749, 28,990, 145,570) 35.412 
© Oregon........ | 40 3,815,000 909,50 | 9,961,363 43,194 O72) 1,467,170 3,390 36,915 13,036 2 
£ Washington. . 7v| 7,475,000) 1,793,640 13,499,463 47.094 18,165,240} 1,503 626 39,130 186,2:2 58,472 118.619 
\ Total Div. No.7 ~150| 19,952,000) 5,070,083] 41,112,155] 772,578) 51,992.52 | 56-980) 72.010 _450, 1,900) 112502) 408,079 
{ Arizona... ... —, BoU,. 00) —«36, 361 | 7 Fos dal — | ea 81,2: | ; 777) 61 
ws Volorado... . - 53 9,060,000; 2,351,854) 26,708, 206) 405,043, 29,276,114) 2,701,115! 
; SEED anocccece | 13 £15,000 218,000) 1,762,756 49,270) 2.02 1,177] ¥33,246 
Montana + wees 35 4,825,000 774,784 14,900,7 o 269,457 18,345,575) 968,759 
B New Mexico.-| 9. 5,000 25,067 2,302,541) 187,899 2.532.433} 180,56 
‘ —— a&iT.) 4) 600,000 42,1UU 1,316,252] ........ ; 51,787| 
w Utab.......... 14) 2,800,000 952,300 4,142,022} 116,174 544,43} 
z Wyoming 13 1,210000) —_171,8 0 2,541,116 Fala 248, 
t Total Div.No.8,75 |"20,58 ,000, 4,770,346) 54,475,649! 1,02 sed 5 9ud.27 22¢ 
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Total for U. 8. ../3.4 ©1688 701, 00'246,159.:3 1.7 30.8 Ons 
2i@isial 2 8 3 : e g¢is|3s| e/3is3| F 23} =3| 

“mee § | & 12) 8| 8313] £148! 2/3 |B Si alese | 8 £°] 239 

Cities, &c.| 2 ae = — — = = ~~ | & ~ > = z : s a | = == 

' ® = s 4 & a S 4 5 ~ a = Q A a mM | Sn L ~ 

Resources. | | Mill's Mill's. Mis | Mil’s Mur’ 8.| Mil’s Mir’ 8) Mil’s Mil’s s Mil’s 8 Mil s| Mil’s Mill’ 8. Mil’s 1 [il’s 's Mil’s s Mi’ ‘s Mil’s '3| Mil’s| Mil’s| Mil’s| Mil’, Mil'ns. 
Luoans..., }143°0 3074 106) SS 9ST 416 S25) Mu Lbs b25/274/273 VHS LTS Se 28/150 13% S27 245) 162 67 965) 1.196'2.161 
8ds for circ Gv) 72) 5) 8 AR) BR) 13 7 8 8 31) 6 8}lU ae Ul lUUlUlU UO CM i) $4 138 172 
Oth.U. 8. bas} ; 1s Bl aces 2 2 2 4} 2] 8 re “4 3 Gwe SS & 3} 2; 66 ‘1 Ss il 1% 
Stks, bds,Ac.| 53) 2He) 21) 6; 46) 27} 29) OH} BS) 3} Be) 1] BO) 1] 6) 2) Ga} Ded} 2G] 8) 63| $87 151 
Ouefr.banks| 33) 3G"1) 20) V8 Ves) 50) 46) 1°4] VO) 1S) 5 7 34 170 25, Ls) * 4! 1°4 2:0) 37] 4°6| 3:3 “al 156, 173, 329 
Bealestate..| 3°0) 3271; -3| “8! 4:2] $6) ae] 21) 6] 4) a] 6} 4) 2] 1] 2] at) 5} RO} 8} 1) “4} 35) 55} SU 
@. coin & ctf a1) 57°5 6; 26 76) 33) 20) 1°2 “6/ 3 ‘9; 25) 289 20) 22; 2) 28) 22) SH) 23) 27) D1 Lis 57) 16% 
St.coinkctfs| 1°7| GO) 3) 1) 41) “b 2°2) “i| 14) 11) 3} 2} BH} 2 |) a) “a 22) 16 3s 
L. tend notes 7<| 29°3) 6) 2 45] 25} 1°1) 8) 1°38 Bi] 82: i) 73 | a) 1 4 6| 22) 16 6} | 66 35° 164 
U.8.ctfs. dep! *s 5° ciel GE ancl OH 2 ey ee =: a ie .| | ee Pe OE secics 12 
Nat.bk note: “) 22) 2) 2 3 al Qn} May 8} 2) eee eee ee 2) 2) 6| 14) 20 
Clg H.exch} 10%) 744 “| 2) Ol] Bl) 14) 3} Dro] 1) eh] 2} GG) 4) 4] ha] 8) aS “7 5] 2] 1te 3) 115 
O ner res’cer 18 a6 i 1) 2) “| . = 4) 3} «6«°2] «6% al 6 _ “4 1) 1 , 3 5| > 16 36, 52 

Totals. ..../%19% 572° 186138 162°3/64°1/4953| 150/27 5 17°1|\462 35°4) 160 245 143) 4°2)21°3)19°3)47°4)37'°4 265) 9) 1,608 1.524/3,.432 
Liabilities. | 
Capital...... 5371) 498) 1°5) 1°5) 228/111 132) 26) $6) 49) 91) 90 20° 44) 22) -7) 4:8) 5°5|107| So) 51) 25) 248) 441) 689 

~ garplusfunc) 14%) 41°3) 21) 1°39) 243) 72) 4° 0} 13) Ql) 10) 27) 28) 215) 7) 5) v3} AS] 7] BO} wy 8) A}) 1133) 133) 246 
Undi.profits.| 4% 187 °5| ‘2) 22 14) 21; ‘3| 7 4] ‘e] 6] 26) 6 4) -2] 2-2) 8} ‘#} 8} 64) 638) C41 66) 107 
Gane.. | 6) Gl) 8) 3) 87] 19) 1:1) «8 68) 65) Be OCF “364 4 = S&S. 4.48% SS 30; 122) 152 

“‘Duetodep’r:} 98'4/288°0/13°7) 65, 956/35" 6 |2S5| 108/17 5) 5°8/21°5)/163) 761/103) Sa) 1°6 102) 9°0):20°1/13°5)123) 38 799) 965)1,764 
‘wuetobank:| 37°7|)168 5 5| 3v) 2238 & 6| 4% 4) 26) 33) S81 s 4} 489) G2) 22) 1°2] 3-2] 2-3) 1:2-9/1:2°6 #| 1°3) 360 68; 428 
Other tiab’s.| 4° ‘B] wef 1) 8] 3] 6 2) 1°2] 17 10} 3] 1] @] 1°3) 4) 8 4 17| 29) 46 

Ta a Younus aol-ovsavclae ts anaeg al ow al ry mA ‘aay A= +92 1 1 vaulees T2 4 wat eal . e'° 7.4% 
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duu e stm ent Sie Latest Earnings Reported, Jan. 1 to Latest Daig, 
Weekor Mo} 1893. | 1892. 1893. | 1892, 
: . i _sSsteta + = 
Kailroad Intelligence. Mee PE AC [uay......| 970403] 794003) 4624.529' 4o44.ase 
East. of Minn |May....... 83,232} '368,71 Q 373,068 
- : Montana Cent/May....... 114,934) 485,04 471,967 
The INvESTORS’ SUPPLEMENT, a pamphiet of 150 pages oe. ne a. May ect: 1 at7| 5,008,276 5,489,488 
i f r.|March..... 2,247 5 
contains ¢ extended tables of the Stocks and Bonds of Rail- | Guit e Chieaso.|May 3013) 17/825 1sote 
; q Sate * artsville ......|March,.... +328) 4,571 3,94 
roads, a other Companies, with remarks and statistics con-| Hoos Tun & wil, ooo pe 310841 -11°373° 101g 
cerning the income, financial status, etc., of each Company. Ramos aAShes May. ...... 8,890) 54,562 59,434 
. . utch.&South’n}April...... ,098 4,524 21,726 18,51 
It is published on the last Saturday of every other month— | inois Central. a... 74511,458,353| 7,925,663' 7,bi6 aan 
viz., January, March, May, July, September and November, | 124.Dec.& West.|May....... 30,263/ _ 175,863) _ 189,661 
oe ish th In.& Gt. North’n/2d wk J’ne 63.972 1,851,373) 1,520,420 
a furnished without extra charge to all regular sub- {interve. (Mex. ) ok wed 3 36,000) 966.393) 83 495 
i a Central. |2d w ne ,767 318,581! 07,232 
seribers of the CHRONICLE. Iron Railway. |May....... 2'994| 171467) 13,284 
The General Quotations of Stocks and Bonds, occupying oe Bag ad a z. ne 7.635} 153,893} 165,248 
e ° an C. Cl. & Sp.|/2d wk J’ne 4,912 156,477 139,5 
etx pages of the CHRONICLE, are published on the third K.C. F.8.c& Mem: zd wk J’ne 78,116 2,217,490) 2.162277 
.C.Mem.& Bir.|istwk J’ne 6,871 477,743) 463,673 
Saturday of each month. K. C. Pitts. & G.| May 3.946] 391550) 21.139 
aM at May 4,108 $2,857 20,517 
can.0.Wy.&NW| May 24,324| 140,398) 137,906 
RAILROAD EARNINGS. Keokuk & West 5.752) 165,824) 171,445 
= — mo So. 6,294) 34.059) 32,969 
Latest ‘ 4 Date . Erie & West. . 59,949) 1,627,265) 1,451,068 
tRoaps. Sates Sareange eperes | dan. 3 te Sate Lehigh & Hud..|May 39,273| "2245536 "155,894 
Week or Mo 1893. | ) 1892. 1893. | 1892, Long Island..../2d wk J’ne 103,272) 1, — 843) 1,605,227 
deere: Louis.& Mo.Riv.|March..... 38,617 -771| 106,730 
3 — sa. |. Louis. Ev. &St.L.|2d wk J’ne 21°685| 333744) 563908 
Adirondack.... {April...... 12,231; 12,280) 57,640 55,265 | Louisv.&Nashv./2d wk J’ne 397,918 9,772,544| 9,237,472 
Allegheny Vai. |April...... 230,622 212,183! 842,811 735.726 | Louis.N.A.& Ch 2d wk J'ne 64,000 1,411,337 1,335,810 
Atch.T.&8. Fe* 24 wk inc} 748,¥80, 704,147 19,516,628 16,082,458 | Lou.St.L.& Tox.|Istwk Jue ‘ec 6“Sa’etal |= aaa 
St. L. & San F.|2d wk J’ne| 153,693| 153°293| 3.564.010) 3,548,922 | Macon & Birm..|May. .. .. 7,059 23,272; 31,911 
Col. Midlanad../4th wkApr| 50,745) 58,06 | 632'685 5} 660.139 | Manches & Aug.|March..... : 4,599) 3,667 
Agg. total...|2d wk J’ne| 902,673| 862/446 21,370,638/19.631.331 | Manistique. ..../May....... 59,377 66,503 
Atlanta&Char.a|March 71,430) 66.714, '205.482| (198/536 |] Memphis&Chas./2d wk J’ne 680,149| | 617,689 
Atlanta & Flor’a| May. ...... 3,992) 7,375 33.225 34,355 | {Mexican Cent./2d wk J’ne 3,692,254! 3,450,754 
B.&O.EastLines|May. ...... 1,588,816 1,615,407| 7,517,306] 7,734,516 | Mexican Inter’ |February . 377,918) | 247,279 
Western Lines|May. ...... 508.648| '444°459 2'573,042| 2,467'376 | Mex. National./2d wk J’ne 2,033,202) 1,785,512 
Tetel......... May. ...... 2,097,454 2,059,866, 10,090,348] 10,202,392 | {Mexican R’way|Wk J’ne 10 1,402,336] 1,446,738 
Bai.&O.Southw./2d wk J’ne| 49,481) 44,562) 1,139,023] 1,135,9¢0 | Milwaukee & No/2d wk -I’ne 765,707| 706,918 
Bath & Ham’nds|April...... 1.967 1.853 6,928 6,614 | Mineral Range.|May. a 43,360 54,281 
Bir. & Atlantic..|May 2,801 3,869 14,812 16,756 | Minueap.&st.1..|May....... 692,612) | 729,082 
Bir.Sh.& Tenn.R 16,901} 16,069 82,132 72,542 | M.St.P. &8.8.M_./2d wk J’ne 1,312/843| 1,227,331 
Brooklyn Elev..|/zd wk J’ne 35,672| 34,630 909.816 869.093 Mo.Kan.& Tex..|/2d wk J’ve| 200,069 4,233,921] 3,706,285 
Buff.Roch. &Piti|2a wk J’ne 73,203 59,417; 1,48 2,050] 1,370,216 | Mo.Pac.&lrouM|2d wk J’ne| 433,000} 490,000 11,606,717 11,228,765 
Bur.C.Rap. & N |2d wk J’ne 70,624 89,240 1.7 5,379] 1,774,859 Mobile & Birm.|4thwk May 6,021 Mi. sagaenell : aceceees 
Camden & Atl../April...... 51.350 53,977 170,319 166.176 | Mobile & Ohio. .|May 288,708] 263,480} 1,402,502} 1,401,964 
Canadian Pac “tC 24 wk J’ne| 420, vo 406,000] 8,357,582] 8,829,211 Mont. & Mex.Glf| Mz 388,000 38,284 434,223 "316,934 
Car.Cum.G&Cb_|March..... 4,585 3,291 12.636 9,728 | Nash.Ch.& St. 1..|M: 414,376] 418,116 075,100] 2,081,163 
Car. Midland....|May. ...... 2,700 3,744 21 006 21,861 | N. Jersey + ogg 23,787| 21,977 65, 758 64,012 
Centralof N.J../April...... 1,164,473/1,096,643) 4,552,600] 4,385,511 oeree &So’n. 1,944 2,299 59.5 64,860 
Central Pacitic..| April "/1,154,365|1,173,279| 4,113,298] 4,235,072 | N-¥.C.& ./4,001,615/3,643,403) 18,473, 308 17,633,810 
Central of 8. C..|Mareh..... 10.789} ° 111050] ° 31.649] ° 30,530] N.Y. L. i & W- 2,378,06 5/2,495,235| 9,318,059] 9,432,908 
Char.Cin.&Chic.|May. ...... 9,125) 9,445 62,731 60,164 | N. Y,Pa.& Ohio... 594,080] '576.334| 2,320,776] 2,242,007 
Charlest’n&Sav ,April..... 57,166| 58/828} 263,799] 256,606 | N. Y-&N.Eng.../March.....| ...-.... ...| 1,440,105] 1,360,887 
Char.sum.& No.|May. ...... 9,000 8,267 73,709 62,366 | N.Y.& North’n..|M: 55,030 15,286] 237,084 196,873 
Ch’ut’qua Lake./April...... 4,592 4,488 16,347 14,936 | N. Y. Ont. & W.. 24,590) 73,434) 1,587,358) 1,390,374 
Cheraw.&Darl..|April...... 4,626 5,180 37,070 29,928 | N.Y Susq. & W.. 143,728) 134,939) 497,819) 483,481 
Ches. & Ohio. .../2d wk j’ne} 190,640; 190,293] 4,472,839] 4,123,290 | Norf. &South’n 43,444) 43,664) 139,651) | 140,694 
Ches. 0. &.8.W_|May. ...... 181,310] 167,092| 932,433] 875,340 | Norfolk & West. |: 203,88} 198,041) 4,607,819) 4,148,113 
Chic. Bur. & No |April...... 270,583| 169;188|  786,060| 666,147 | N’theast’n (8.C.) ‘ 77,554] 76,711) 215,215 09,851 
Chic. Bur. & Q. April ee 2,990,399 2,757,629 12,392,487|12,087,569 | North’nCentral.|April...... 567,140} 542,282) 2,231,150) 2,212,318 
Chic.& East. [i.|/2d wk J’ne| 80,748] | 72°736| 1,914,4)5| 1,705,047 | NorthernPacitic/3d wk May! 41%,233] 368,379] 7,009,646) 7,748,842 
Chicago & Erie.|April...... 225,551] 236,746] 978,193] 965,625] Wis. Ct. Lines./3d wk May| | 86,763) _ 96,583) 1,843,353) 1,971,818 
Chic. Gt. West’n/2d wk J’ne| 89,668] 102,919) 1,891,207] 2,031,158 | N.P.& W.Cent.|1Istwk J’ne| 537,486] 555,791/10,139,295)11,030,155 
Ch.J.R.& U.S. Y./April...... 183°687| 203/343! °821'281] ‘925/826 | Ohio & Miss...../Muy....... 326,623] 310,117] 1,734,605! 1,638,576 
Chic.Mil.& 8t.P./24 wk J’ue| 674,675 608, 738| 13,961,793] 13,343,379 | Ohio River...... zd wk J’ne} 16,425} 15,079} 343.309] 279,817 
Chic.& Ohio Riv.|/2d wk J’ne! Me cc ta oat! cece Ohio Southern..|May. ...... 41,025| 42,632) 292,822) 261,584 
Chic. &N’thw’n.|May. ...... 2,818,836/2, 535, 790 11,831,740/11,892,958 | Omaha &St. L../April...... 40,252} 39,169 195,826 188,080 
Chic.Peo.w8 L.b\zd wk J’ne| 24,812 229| "605,491| 543,783 | OregouImp.Co.|April...... 330,705) 305,33) 1,139,756) 1,164,408 
Chic. R’k I.& P..|May. . -|1,610,757/1 256/896 7,277,392| 6,610,688 Pad. Tenu.&Ala.|May..... 26,7389 22,032 132,828 71,92 
Chic.St.P.M.&O.|April...... 599,216] 628,505] 2,573,033] 2,644,010] | Lenn. Midi’d..|/May 17,005) 17,543 92,243 69,7 
Chic. & W. Mich.|24 wk J’ne| 36,003} 32,903) 857,160] 827.117 | Peunsylvania...|: 5,895,492 5,746,730) 22,04 1,664/21,423,372 
Cin. Ga. & Ports.|May. .... 5,823 5,630 26,142 25,253 | PeoriaDec.&kv 19,226| 17,500] 386,589] 362,997 
Cin. Jack & Mae.|2d wk J’ne| 12,675) 11,679] _ 310,134} _ 238,781 ; Petersburg...... 53,845' 53,166] _193,787| 192,472 
Cin.N. O. &T. P.|2d wk J’ne| 69,749] 74,594! 1,803,405] 1,850,990 | Paoila. & Erie... 439,497| 409,795] 1,483,664) 1,467,690 
Ala. Gt. South./2d wk J’ne| 27;247| 27,158| 793,672) °777,183 | Phila. & Read’g.| Ar 1,839,975 1,701,441} 7,036,128) 7,038,023 
N. Orl. & N. E.|/2d wk J’ne| 22,711 18,623 635,275 549,271 Coal & Ir. Co.c. 2,310,749 1,630,304) 14,251,234) 6,691,339 
Ala. & Vicksb.|2d wk J’ne 7,634 8,619] 241,396} 268,928 | TotalbothCos. 4,150,723'3,331,745|21,287,361/13,729,361 
Vicks. Sh. & P.|2d wk J’ne 5,432 6,507} 224,301] 234,087] | Lehigh Valley. 1, SOL, 629'1,306,133| 4,189,244) 4,027,812 
Erlanger Syst.|2d wk J’ne} 132,773) 135,501) 3, 698, 050| 3,677,349 Pitts. Mar. & Ch./M 2,83 2,912 16,342 16,793 
Cinn. Northw’n.|May. ...... 1,767 1,645 7,72 7.831 | Pitt.Sben.&L.E 34,620| 26,830| 151,613) 140,543 
Cin. Ports. & V..|May. ...... 22528| 20,323} 104,685] 90,459 | Pittsb. & West 154,643, 113,669) 621,260, 558,430 
Col. & Maysv.|May....... 1,137 1,162 5,495 5,76 Pitts. Cl. & Tol |] 74.900} 55,497| 317,562) 243,724 
Clev.Akron&Co. Istwk J’ne} 19,891] 20,212) 434,77! 403,151 | Pitts. Pa. & F.|/May 32,653 29,783) _ 126,452) 121,155 
Clev. Can. & 80.|April...... :000| 63,972] _272,885| 209,898 | | Total system../2d wk J’ne| 67,723 46,318) 1,194,125] 1,014,949 
Cl. Cin. Ch.&8.L./2d wk J’ne| 284,643] 286,271] 6,019,976] 6,156,483 | Pitt. Young.wA.|May. ......| 158,642 140,940) 527,847! 535,205 
Peo. & East’n.|2d wk J’ne| 34,831) 31,694) 736,630) 765,905 | Pt. Roval& Aug. Mareh..... 30,041, 21,89-, 105,130 76,577 
Clev. & Marietta|2d wk J’ne 7,237 6,170} 156,779} 143,121 | Pt.Roy.&W.Car./March..... 33,122} 30,991} 100,918 84,680 
Col. Newb. & I..|March..... 7,237 6,005 21,94 14,622 | Quincy O.& K.C.|/May...... -|. 20,547] 18,192) 108,353) 111,604 
Col. H. V. & Tol.|May. ...... 243,309| 282,987] 1,322,664] 1,273,010 Rich. & Dan. 8ys8.| March..... 1,103,720) 1,059,600 cccecses covccce 
Col.Shawnee&H/2d wk J’ne| 13,267) 15,963) 301,409) 286,681} Rich.Fr’ksb.@P./April......| 68,436) 62,611} 267,228 250,262 
Colusa & Lake..|May....... 2,121 1,992 8,786 8,452 | Rich. & Petersb.|April...... 32,377| 32,047} 119,528) 116,124 
Conn. River..... March..... 97,742] 93,154) 264,461} 255,378] RioGr.South’n.|zd wk J’ne| 11,483) 13,983) 273,669 253,515 
nt River..|2d wk J’ne 1,979 2,936 77,54 81,154 | Rio Gr. West’n../2d wk J’ne| 51,000} 55,000) 983,572) 1, er 547 
Deny. & Rio Gr.|zd wk J’ne| 168,600] 171,300] 3,877,524] 3,772,848 | Sag.Tuscola&H./April......| 10,397 9,248 37,678 254 
Des, M. No. & W.|May....... 29,393} 29,280) 153,904! 159,218 | Sag.Val. & St. L./April...... 7,637 8,162 29,555 39,050 
Det.BayC.&Alp.|May. ...... 2,300] 30,106) 200,592 152,012 | 8t. LL. A. & T.H.\2d wk J’ne}| 30,280) 31,590 16,004 633,015 
Det.Lans’g&No |2d wk J’ne| 19,396} 21,480] 529,718 07,822 | 8t.L.Ken’etéSo.|May. ...... 1,-52 2,25 11,768 12,336 
Duluths.8.@Atl.|2d wk J’ne| 53,243) 48,455) 899,370! 899,780 | 8t.L.Southw’rn./2d wk J’n 74,052) 66,216) 2,239,133) 1,790,045 
Duluth & Winn..|April...... 25,107} 11,884 81,0 49,192 | St. Paul & Dul’th|May....... 157,710] 129,930! 669,6%4| 668,838 
E.Tenn.Va.& Gal2d wk J’ne| 91,092) 99.742] 2,579,135] 2,709,410 | Sandersv.& Ten.|May....... 3: 31 2,578 2,185 
Elgin. Jol.&East|May. 76,154; 60,425 391,509] °333,257 | §.Fran.&N.Pac.|lstwk J’ne| 16,809] 17,416) 324,071! 316,570 
Evans & Ind’ plis|24 wk J’ne 7.119 6,252} 161,23t} 151,102 | Sav. Am.&Mon.|May.......; 43,691) 39,339} 219,581) 187,068 
Evans. & Rich..|/lstwk J’ne ,480 2,527 62,711 46,934 | Sav.Fla. & West.|March.....| 284,399) 288,844; 842,977) 896,947 
Evansv. & T. H.|2d wk J’ne| 26,455) 22:347] 582,041) 542,876 | Silverton........ MAY 22.000 6,00 6,370 14,401 13,398 
Fitchburg....... ~_ 609,498| 594.832] 2,307,211| 2,232,823 | Sioux City & No.|May. ......| 33,970) 30,742| 156,159! 157,865 
Flint & P- Marg../2G wk J’ne|} 56,288) 49,643] 1,344,124' 1,351,167 | South Bound....)/May....... , 13,000 95,967 67,3 
Florence......... pril...... 12,846 2,047 58,229 15,740 | South Carolina..|May....... 89.500) 92.529) 596,365 570,256 
Fl.Cent. & Penin| May. ..... ‘fo 8 ers eee South& Nor.Car.|March..... 1,147 1,506 4,454 4.1 
Ft. W. & Rio Gr May. .....- 30,281, 32,824, 162,085, 147,988 | So. Pacific Co.— ; 
Georgia KR.....|April...... 87,502) 105,093; 49u,526{ 490,429] Gal.Har.&S.A/April..... .| 371,741} 370,824/ 1,499,203] 1,403,520 
Ga. Car’la & No.|March..... 54,153) 15,026) 137,433 40,518 | Louis’a West. 84,282) 68,99 392,130 $41,975 
Geo. 80. & Fla...|May.......| 64,700] 58,473) 348,031! 306,182] Morgan’sL&T. 408, 769; 367,469| 1,766,690) 1,647,702 
Georget’n & W’n|March..... 4,446 4,279) 11,135 12,43 N.Y.T. & Mex.|/ 3,693; 19,094 71,445| 65,206 
Gr.Rap.&Ind.../2d wk J’ne| 43,948) 46,827) 1,047,165] 1,064,134] Tex.&N,Orl.. 149° 262} 121,534 bree 534,312 
. & Ft.W./2d wk J'ne 8,851, 8,942) (211,982) 212,483] Atlanticsys.d. 1,044,724 953,672) 4,414,665) 4,040,779 
Other lines....|2d wk J’ne 4,81 wk 97,453 106,770 Pacitic system) April...... 2,855,480 2,798,947/10,575,179/|10,307, 784 
Total all lines.|2d wk J’ne} 57,612) 60,034) 1,357,819) 1 333,385 “ woee se -. April...... 3,900,204 3,752,620| 14,989,844 14,348,563 
GrandTrunk....),WkJune10} 371,463) 350,536) 8,138,130) 8,257,54 oastDiv(Cal.) ; | 
Chic. & Gr. Tr.|WsJunel0| 72,040] —67,: 372| 1,535,671] 1,709,32 Sou. Div. (Cal.) f April... 909,158, 801,390)" 31335,411| 2,970,160 
Det.Gr.H.& M.| WeJuneld 22,685 21,240; 464, 923 "496, 441 Arizona Div../April ..... 183, 328 163,164 726,498 621,317 
G.BayW.& 8t. P.'March..... | 45,042 soma 121,342 Lee New Mex.Div_|April......) 80.952 87.915] _349,527| 332.070 
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| 
noaps, | —_Latest Barnings Reported. _| Jan. 1 to Latest Date. 2d week of June. 1893 1892. | Increase. | Decrease. 
| Weekor Mo| 1892-3. | 1891-2./| 1999-3, 1891-2. | — eo —_ 
8 $s g Toledo & Ohio Central... 34,768 37,208 cose sacs 2,410 
Spar. Un. & Col..{March..... } 10.643/ 10,761 29,586 28.853 | Toledo Peoria & West'n.. 18,743 17,267 ie: fea 
Staten Isl. R. T./April...... | 71,260 71,502 248,269 5,769 | Toledo St. L. & Kan.City. 37,351 37,033 re 
BtonyClL.&CMt.. |April.. ecoses 1,891 1,857 6.27 5.799 | Wabash..............--.0- 272,7 247,400 25,300) winnie 
Summit Branch.|May. 111,019) 122,940) 541'740| 546.298 | Western N. Y. & Pann.._| 70,500 65,200 5,300)... ee . 
Lykens Valley| |May. . henmond | 103,744; 92,908) 456'832| 411.286] Wheeling & Lake Erie .. | 33,272 31,106 2,166) ‘silat 
Tot’l both Co’s ‘May i sisieres 214,762; 215,847 998,569 957.533 =| . _ 
Texas & Pacitic 2d wk J’ne} 98,497) 91,401) 2,943,696] 2,709,509 Total (75 roads)........ | 7,132,917) 6,918,935) 394,018) 180,036 
Tex.8.Val&N.W May....... 3,898) 3,20 22.079 18,297 | Net increase (3°09 p.c.).) — --..--e. iin 213,932) re 
Tol. A. A. & N.M.'2d wk Apr. 26,577 19,655 339,004 280,265 - 
Tol.@OhioCente 2d wk J’ne) 34768) 37,208) 291,959] 778,488 * Includes Colorado Midland for both years. 
Tol. P. & West../2d wk J’ne 1673 17,267; 417.764 433.230 { Week ending Juae 10. 
Tol. 8t.L.& K.C.2d wk J'ne 37,351 37,033 7.79 367 
Tol. ao. Haven April...... 2,058 2)177| bag Fe ast For the first week of June our final statement covers 83 
oon o Del oe: eesnins 33,288) 31,729! 103,506]' 101,157 | roads, and shows 5°74 per cent gain in the aggregate. 
nion Pacific— | 
Or.8.L. & U. N.| April...... | 615,129) 553,237 2,0 } } 
Or. Ry. & N.Co.| April...... 304,518) 324,512 2. vel. reid a OoT b> Ist week of June. 1893. | 1892. | Increase. | Decrease. 
U. Pac. D. & G. April...... 422,292) 417,443) 1/809,102) 1,688,226 —_— — —_ 
Bt.Jo.&Gd.Isl. 2a wk J’ne 18,000) 36,700) °558'296| ‘5201943 oe ; ee. $ $ 
Allother lines. April...... 1,604,094 1,709,966] 6,550,594| 6,760,024 | Previously rep’d (75 r’ds)) 7,515,758) 7,094.393) 507,002 85.637 
Tot.U.P Sys. April.....- 3,030, aoe 3,083, B05 |11,889,497/12,060,369 Burl. Ced. Rap. & North. 80,647) 82.356) ........ 1,709 
Cent. Br.& L.L. April 77,8 85,7 ’382.687| 403,619 | ‘leve. Akroa & Columb. 19,891 -  eeetets 321 
Montana Un../ April 87, 160) 86, aoe 221,244 359.7 11 | Interoceanic (Mex.).....1 41,060 36,000) ero 
Leav. Top. &8.{April. 2,102 7 310 8,948 13,666 | Kauawha & Michizan.... 5.761! 7,245) 1,484 
Man.Al.& Bur.| April... 2,83 3, 391 13,183 12,537 | Louisville St. L. & Te xas. 10,333} 11,433 1,050 
Gr’nd total | April 3,154,815/3,218,242) 12, 305° 872|12, 656.946 Mexican Rail wayj....... 55,534 57,255) 1,721 
Vermont Valley|March..... 16,698 14,850 41,298 40,709 | New Orleans & Southern 2,461) 3,656) 1,195 
Wabdash..........2d wk J’ne 272,700) 247.400 5,847,837 5,841,235 San Fran. & No. Pacitic. 16,809) scone 607 
Wab. Ches. & W.|April...... 7, 438 5,910) 30,507 22,901 aS See = 
West Jersey..... jApril...... | 125,878) 122,926) 451,468 425,471 Total (S83 roads)......... 7,751,304; 7,329, 966. 515,062 93,724 
W.V.Cen.& Pitts) May. ...... | 105, 494) 89,496) 455,608] 433,652 | _Netincrease (5-74 p. 0.) --2e--00) _--20-22- GU BIE  sxcscics 
West Va.& Pitts.|March..... 36,5 25,114 81,974 64,557 “ ; 
West. Maryland.|May.....-. 92°943 82,985, 445,599 370,746 t Week ending June 3. 
West. N.Y. aPs fea be — fb ge $5,200} 1,601,564] 1,455,637 
ee » Erie|2d wk J’ne »27 31,106 632,462 7/012 o — ™ 
Wil.Chad.&Con.|March..... 2'370| 2'204| B pow oe 0es Net Earnings Monthly to Latest Dates.—The table fol 
Wil. Col. & Aug |April..... | 53,593] 68,968| 247/373] 298,830 lowing shows the net earnings reported this week. A full 
Wrightsv.& Ten. |Mare h..... 6,600| 6,205 etemmessh _ cascncen detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 





* Includes Colorado Midland in 1893 and 1892 both for the . week and 
the year to date. 

@ Figures cover only that part of mileage located in South Carolina. 
b¥Earnings civen are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 


columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 17. The next will appear in the 
issue of July 22. 

-—— Gross Earnings.—~ ——Nel Earnings.—<~ 




































































partment s is included in 1893. d@ Includes earnings from ferries. etc., : ; 
not given separately. {Mexican currency. e Tol. Col, & Cin. included 1892-3. 1891-2. 1892-3. 1891-2 
for the week and since Jan. lin both vears. f Includes only half of Roads. $ 5 3 % 
lines in whicb Union Pacific has a half interest, Baltimore & ~— - , sere 1018.0 . eeae? 
Lines E. O. R..b...May 1,583,816 1,615,407 547.713 06,277 
Eatest Greas Earnings by Weeks.Th ' Jan. 1 to May 31.... 7,317,306 7.734,516 2,056,452 2,301,573 
& “eg arning nd eeks.—-The latest weekly July 1 to May 31....17,911,609 18,215,912 5,403.33 6,001,842 
earnings in the foregoing table are separately summed up as Lines W.O.R.b....May 503,638 444,459 79,763 $1,248 
mane Jan. 1 to May 31.... 2,573,042 2,467,876 294,995 307,428 
follows: : July 1 to May 31.... 5,932,273 5,585,807 992,185 914,040 
Ourstatement of earnings for the second week of June covers| Total system... I: ay 2. 4h 4: 54 2,059,866 627,48L 508,525 
PR eng and — : 2.4 Jan. lto May 3 0,090,343 10,202,392 2,3: 52.443 2,609,001 
PETER ARS awe Ren af SSD par cant. July 1 to May 31....23,843,832 23,781,719 6,400,339 6,915,883 
| Chicago & E. Ill..a..Apr. 330,186 318,917 115,801 108,955 
26 week af June. 1893. 1892. | Increase. | Decrease Jan. 1 to Apr. 30.... 1,393,353 1,252,504 450,313 430,184 
| 3 3 | rs | July 1 to Apr. 30.... 3,724,876 3,156,564 1,353,694 1,211,695 
~ . ro a! Col. H. V. & Tol....bApr. 276,837 285,929 111,983 123,361 
Atch. Top. & San. Fe Sy s*) 748,980 704, 147 44833 Jan. 1 Apr. 30 1,079,355 9 0. 23 34,502 3 >’ 26 
8t. Louis & San Fr.S8ys.| 153.693; 158,298) ....... cette sagh agpeae dey — ower — 
Balt. & Ohio Southw iy | 49,481 iat nee 4,915 Northern Pacitic..b.Apr. 1,653,257 1,761,451 615,700 750,614 
Brooklyn Elevated....... | 35,672 34,630 1,042 Jan. 1 to Apr. 30.... 5,857,913 6,625,431 1,719,865 2,401,749 
— —_. wy | 73,203 59.417 13,786 July 1 to Apr. 30....20,150,477 20,877,014 8,168,968 8,756,894 
url. Ce ap. ort 624  ,, ies Wis. Cent.lines..b.Apr. 424,690 431,069 124,520 135,468 
Canadian Pacitic.... oe! 420,000; 406,000 14,000 Jan. 1 to Apr. 30.... 1,583,189 1,683,712 393,166 506,230 
eee ae ~ _oy i ar aes 7 po July 1 to Apr. 30.... 4,733,555 4,585,286 1,673,66L 1,678,468 
. * ng : ’ ’ Tot. both Co.’s..b.Apr. 2,077,947 2,192,520 770,219 886,082 
Gnicaco Milw. & st. Paul. ofteee 0.93 Jan. 1 to Apr. 30.... 7,441,102 8,309,194 2,113,029 2,908,030 
Ohicazo & Ohio River... 1'843| July 1 to Apr. 30... 124,889,032 25,462,300 9,842, oo 10,435,363 
Chic. Peoria & St. Louis. 24,812 Pitts. Youngs.&A....May 158,642 140,940 84,5 59,867 
Seecges S Nest iene 36,008 Jan. 1 to May 31.... 527,347 535,205 201277 208,026 
Cin. Jackson & Mackinaw 12,675) 8t.L. A.&T. H.b...Apr. 135,422 116,136 50,885 39,978 
a. te ee ——_ 24.065 Jan. 1 to Apr. 30..... 539,790 475,287 213,531 189,028 
. & Eaat giock v Summit Branch...... May 111,019 122,940 20,621 12,662 
Garand & Marietta... °7'237| Jan. 1to May 31.... 541,740 546,298 89,863 51,938 
Col. Shawnee & Hocking. 13,267) Lykens Valley.....May 103,744 92,908 17,637 4,001 
Current River............ 1,979) Jan. 1 to May31l.... 456,832 411,286 59,403 17,606 
Deuver & Rio Grande...) 168,600 Total both Co’s....May 214,762 215,847 33,257 16,662 
> dy wy tig Morty Jan. 1 to May 31.... 998,569 957,583 149,266 69,545 
East. Tenn. Va. & Ga — 91,092. om, —~ May dies ne eines 9 cleat 
E vansv. & Indianapolis... 7,119 an. oO May ae oenneses ,00' eoeeccce 
Evansyv. & Terre Haute.| 26,455 Wheel. & L. E..... bApr. 34 637 124,872 44,617 samen 
Fiint & Pere Marquette. . 56,288 Jan. 1 to Apr. 3U.... 476, 955 425,700 143,299 ssnennd 
Grand Rapids & Indiana. 43.945 
Cincinnati R. & Ft. W --| 8,851 a Net earnings here given are after deducting taxes. 
Other lines............. } 4,413 b Net earnings here given are before deducting taxes, 
Grand Trunk of Canadai 371,463 
Gitonae & Ge. 1 rank. 72,040) Interest Charges and Surplus.—The following roads, in 
Pw Ay Seen | 40 aan addition to their gross and net earnings given in the foregoing, 
lowa Central.......... 39,863} also charges for interest, &c., with the surplus or deficit 
Kanawha « Michigan... 5,523 above or below those charges, 
= oie no - Seria ts} —- o—~ éc.— —Bal. of Net Earns.~ 
aii: i Wiaatesn “ir c+? 189 1891-2, 1892-3. 1891-2. 
Keokuk & Western....... 6,366} Roads $ $ ra 
Lake Erie & Western..... 70,123 Chicago & East. Il.Apr. 116,952 103,211 *1,420 *6,979 
Long Island.............. 99,730 mate i to Ane. 96. 1.607 278 1669 325°781 273'346 
Louisv. Evansy. & St. L | 32,707 a SEO AGE Te .cn See 86S 166: rpg 73,3 
Louisville & Nashville... 389,875! Lake Erie & West’n. Apr. 53,316 52,746 54,654 59,220 
Louis. N. Albany & Chic.| 72,678 Jan. 1 to Apr. 30.... 214,445 208,397 273,420 247,243 
Memphis & Charleston. . 21,503) San Fran. & No. Pac.May 17,450 17,183 9,788 3,431 
—— ue ntral......... | 160,408) July 1 to May 31.... 191,983 189,049 73,915 90,876 
eee BE Tenn. Coal, & RR. May 60,300 sr... SRD samen 
Milwaukee 4 se Flay 33.57 74) an. to May cece ee cxnmentar i ae 
Minn. St. P. & 8. 8. M. a. 60, 649) e Ap -——July 1 to a 30.— 
Mo. Kansas & Texas..... 200, ,069} : 1893. 1892, 1892-3. 1891-2, 
Mo. Pacitic & [ron Mt. a 433 1000) Nor. Pac. & Wis. Cent.— $ $ 
New Orleans & South’ L. 1,944) Gross earnings..:...... 2,077, 917 2,192,520 24,889,032 25,462,300 
N. Y. Ontario & Western} —_ 847590) Operating expenses... 1,307,723 1,306,438 15,046,405 15,026,937 
Norfolk & Western....... 203,808 E 
Olle Rive?..ccce ccecceccee 16,429 Net @arpings......... e 770,219 886,082 9,842,627 10,435,363 
Peoria Dec. & Evansy. 19,226) Miscellaneous income.. 213,139 194,121 1 1757,876 1,569,013 
Pittsburg & Western..... 67,722 ee 
Rio Grande Southern.... 11,483 Total netincome..... 983,358 1,030,203 11, 600,5 504 12,094,375 
Rio Grande Western..... 51,000) Fixed charges.......... 1,153,165 1, 1,139, (53 11,785, 257 11,073, 335 
Bt. Joseph & Gd. pans 18,000 ; ye aS 
a. Louis famed T. - 20,280 L : Surplus or deficit..... 6f.169,807 ~ £58,950 af.184,754 sr.931,041L 
uis outhwest’n. 74,052) 66,216) 7,836 _ 
Texas & Pacific.......... 98.497) wes 
= 497) 91.401 7,096" _....---. 1 * After allowing for miscellaneous income, 
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ANNUAL REPORTS. 


North American Company. 
(For the year ending May 31, 1893.) 


The annual report of this company states that aside 
from its current routine financial transactions, the business 
of the company has been mainly confined to the carrying on 
of the street railway and electric enterprises described in the 
last annual report. The principal one of these, the Mil- 
waukee Street Railway and electric-lighting enterprise re- 
quired so large a part of the resources of the company for its 
completion, that it has been deemed unwise to undertake new 
business until the capital invested there could be released, at 
least in large part. That enterprise was completed about May ay 
1893, and an estimate can now be formed of its earning capacity. 
During the calendar year 1892 the work of converting the 
railways from animal traction to electric was in progress, but 
notwithstanding that the entire railway system was in a 
transition and formative period, and the equipment inade- 
quate, and that the incandescent lighting was in the early 
stages of its development, the results of the operations of the 
entire system from December 31, 1891, to December 31, 1892, 
were as follows: 





Gross. Net. 
WI isha sbedbdcenecedescccednsnnsdcecessscuniaes $1,158,621 $408,993 
ea née nvbeebddadcosseecéntcdsaksnne ese-« 902,400 273,367 
re Te babebiieinn $256,220 $135,625 


During the year 1892 the entire fixed interest charges upon 
the bonded indebtedaoess were $356,750, leaving a surplus for 
the year of net earnings over fixed charges of $52,248. The 
total interest charges for 1893 will be $425,000, and the net 
earnings are estimated at $550,000. 

The year 1593 began under most adverse conditions; the 
weather in the four months prior to May was very severe. 
In December last a fire occurred which destroyed the principal 
storage barns belonging to the Street Railway Company, and 
with them about 40 per cent of the equipment of the company 
and a large amount of electrical supplies and repair material. 
While the loss was nominally covered nearly in full bv insur- 
ance, yet the indirect consequences were serious. Notwith- 
standing all these adverse conditions, the following compara- 
tive statement exhibits the development of this property: 


INCOME FOR FIRST FIVE MONTHS. 


1892. 1893. Increase, 
NE. sactinacmndiidaseacidnsievicwen $107,889 $505,181 #97,: 291 
| CARR CSRERRREEE Hndeeennsee $117,212 $137,486 20,274 


As above stated, the actual net earnings for the year 1893 
are estimated at not less than $550.000. 

Some two months ago the Board of Directors resolved upon 
the formulation of a plan for the issue and sale of the con- 
solidated mortgage bonds of the Milwaukee Street Railway 
Company, whereby the North American Company might 
speedily realize its cash investment in the property while 
remaining the proprietor of the greater part of its capital 
stock and profiting by its certain future growth. 

Prior to May 1 informal commitments had been obtained to 
a guarantee syndicate for the underwriting of the greater 
part of the bonds subject to the bankers’ acceptance and the 
fixing of a date of public issue which should be acceptable. 
But the Wall Street conditions have been so unfavorable that 
the Board were advised to wait until after the first of July 
before proceeding further with the proposed syndicate. 

The Milwaukee Street Railway Company syndicate pro- 
poses to issue five per cent thirty-year consolidated mortgage 

gold bonds, dated Dccember 27, 1890, for an authorized 
nal of $10, 000,009, of which $1,500,000 will be reserved to 
meet underlying bonds, $7,000,000 ‘wili be offered for sale at 
9715 or taken by the syndicate at 9213, and $1,500,000 will be 
reserved for future requirements. Upon the carrying out of 
this plan the company will own about $4,000,000 of the bonds 
to be suld, which at $2!¢ net will yield approximately $3,- 
700,000. 

This amount, says the report, ‘‘will be sufficient to pay the 
entire indebtedness of the company, and,with the cash now in 
bank, leave more than $1,000,000 actual cash in hand, besides 
its other cash resources and listed securities quickly converti- 
ble, An adequate working capital will thus be provided 
with which to enter upon new business.” 

The Cincinnati Edison Electric Company, in which the North 
American Company is a large shareholder, has shown a con- 
stant and satisfactory grow vth in business. “ The aggregate 
connections for light and power are equivalent to 21,273 in- 
candescent lamps of 16 c. p. each, which compares most fa- 
vorably with the progress at a similar stage made by the cen- 
tral station electric companies in New York and other large 
cities. There have been considerable additions to both the 
steam and electric plants within the past year, and the pres- 
ent equipment is of the latest and most approved types. 
Under the advantageous contract made with the city of Cin- 
cinnati on May 31, 1892, to furnish all the city lighting for a 
term of eleven years, the lighting of the first district, com- 
prising the commercial heart of the city, was completed on 
February 28th of the present year.” * * * ‘The earnings 
of the company already show a fair surplus over the operat- 
ing expenses, and there is every reason to believe that the 
installation of the additional business in immediate prospect 


INCOME ACCOUNT FOR THE YEAR ENDING May 31, 1893. 
Cash received from interest, dividends, com- 














missions and all other sources..... paabensune $394,434 
Payments for interest on loans................ $179,357 
All expenses of administration, including 
CAEOB cccccccccccce 66 dobeeesbecesconss eaeevoenn 68,586 
—_—_- _247, 944 
SO GE SN i isdn wi ctininittdiin ahaa Silat $146,490 
TREASURER’S STATEMENT, MAy 31, 1893. 
ASSETS, 
Stochs— 
$7,450,200 Northern Pacific common. @14 $1,043, eee 
533, 000 Chie: igo & Northern Pac... @ 16 = 
32,500 Wisconsin Central pref.... @ 25 
2,888,700 Milwaukee Street Ry..... @ 50 1,443'350 
352,500 Cin. Edison Elec. Co. and 
Queen City Elec. Co...... @ 100 352,500 
——_ $2,933,283 
Bonds— 
$679,000 Northern Pac. consol. 5s... @ 64 $431,560 
296,000 Chic. & North. Pac. 1sts... @ 70 207,200 
45,000 Wisconsin Cent. incomes... @ 25 11,250 
205,000 Cicero & Proviso Ry. 6s... @ 90 Prey 
3,876,000 Milwaukee Street Ry. 58.. @ 9219 3,535,300 
4,422,810 
West Side Street Railway, Milwaukee, cash 
payments on account purchase contract and 
for additional equipment, &c...... -- 755,448 
Milwaukee Street Railway Co., current ad- 
vances on construction account............. 953,273 
Secured accounts ($63,070 since paid off)..... 792,702 
Bills receivable...........cec Mibbisiecds cine ‘ 576,518 
Miscellaneous securities... 330,055 
Advances under contract with Thomas A. Edi- 
son and Edison Gen. Elec.Uo.for electric rail- 
way inventions, patents and — ‘ 52,701 
Interest and dividend account, balance... 203,467 
Cash in banks and trust companies............ 228,000 
Total. ssecs bidet iiecicacaaaacaceiiai eaten $11,248,259 
LIABILITIES, 
Bills payable, time loans amply secured...... $2,700,C00 
MBOTRNEE GAGs adc idntecddasnccdvascrecennns 20 
ee 2,718,220 
OG GAGE icc cccndsseca bbbcitheeiweews $8,530,039 


NotTe.—The valuations placed upon the listed securities are at the 
closing prices bid atthe Exchange on May 31, and in other instances 
the valuations stated are intended to be conservative, and have been 
fixed according to the best information in the possession of the Com- 
pany. 


Huntingdon & Broad Top Mountain RR. & Coal Co. 


(For the year ending December 31, 1892.) 


The report says: The number of passengers carried in 1891 
was 98,811, while in 1892 the number carried was 107,248, 
There were moved in 1891 a total tonnage of 2,521,771 tons 
while in 1892 there were moved 2,447,279 tons, being a decrease 
in 1892 of 74.492 tons. 

‘* While the figures show a considerable falling off in the 
oa tonnage of your road for the year as compared with the 
previous year, the loss was entirely from coal received from 
other roads, and was largely owing to the depressed condition 
of the bituminous coal trade during the first six months of 
the vear.” * * 

* Your sidaiatieal has continued to carry out the policy 
as outlined in the last report, in providing all the cars neces- 
sary for the shipmeat of coal from its own region, besides 
having a number of cars to send to other localities, thus being 
in a position to largely augment its traffic.” * 

‘The company has built during the year 380 ioe cars, 130 
of which were referred to in the Jast annual report as having 
been contracted for. Two hundred and fifty additional cars 
have been contracted for, to be finished during the early part 
of the year 1893; $48,635 have been expended for permanent 
improvements, betterments &c., all of which have been paid 
for without increasing the iudebtedness of the company in 
any manner, except to the extent of the issue of 189 shares of 
the preferred stock, for which the sum of $9,615 was realized, 
thus bringing the issue of the preferred stock up to its au- 
thorized limit of 40,000 shares, of the par value of $2,000,000. 
Dividends at the rate of seven per cent on the preferred 
stock and four per cent, on the capital stock have been paid 
during the year out of the earnings. 

Results for two years have been as follows: 


RECEIVTS AND EXPENSES, 


















will give a good return upon the investment,” 


—_ — 

OORT TITS: hci scanutdadsusccseondsencn dibamneid 627,591 612,606 

I. on ccc cinkdneebintiad amend piinnah phidiice 50,138 54,783 

f° Ol—>»>eEEE eee 3,998 3,998 

Adams Express........... 4,170 4,868 

PS nctecdcscdcssanscenduasbegensedessutont 1,561 867 

OR ccktnniicinbsantinnnniiantineneminatiaantll 688,058 678,122 

PINE 5 bcc csctadsinnsen ebedesendnens é6denewtieees 324,094 312,410 

PG nice ciscnctccsccasdncensessoniaaniant .-363,964 365,712 

INCOME ACCOUNT. 
1891. 1892. 
Receipis— $ 

Net earnings. ......... Secccdscasecsoceace esseoeses a oos 365,712 | 

Other net receipts-.....ccccccccccoce ob6nassnndseces 4,526 

366,296 370,238 

Deduct— 

Interest on DondS..........--ccccee a0 coccc ccc cape gy 116,358 117,253 

Dividends (7 on pref., 4 on COM.)...........- ecoee-- 164,992 193,916 

Total... .ccccccosscccccssccessnesscsscccsscccsscocesselgeue 311,169 

BUPplus..ccccceccoscesecooessecseucsacaccnseseccecs 84,946 $9,069 
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1891. 1892 1893. 
Sioux City & Northern R R. Gross earnings of hoth roads. .#6,965.000 87,642,000 87,550,000 
(For the year ending December 31, 1892.) Hesse ama 73°73) (75:00) (76°62) 
Mr. Garretson, the President, says: ‘‘I am glad to be able Re AONE a x - —— 
tocail your attention to the splendi increase in ‘business Seepage Hageooe EBNR00 Bn 888 
done by the road for the year 1892, after taking into account s<ipnditiiciee 
the adverse circumstances that attended its operation for the' Surplus .......... a --+---+2-+- $600,000 $710,000 $565,000 
2 » 7 P illaves al he li have Division as per traffic agree*t— b. 
year 1892. The new towns and villages along the line ha fo Mich. Central KR. Co 443,000 526,000 403,000 
made a good steady growth. The condition of the road and igen. tia eaciet Sai 
equipment is first-class.” * * * ‘Rates during the last year To Canada So. Ry. Co....... $157,000 $184,000 $162,000 
have been well maintained.” | Add balance previous years 215,763 218,417 176,632 
EARNINGS AND EXPENSES, Balance June 3')............. $372,733 $402,417 $338,632 
1291 1892 | Less dividend i44p.¢.declared 187,500 187,500 187,500 
SJ. Same | _ ns ee ene 
ba et ID. nan ccc penescinaisnn 2kita $155,233 $214,917 $151,132 
446,191 487,767 | 


GOSS CATDINGS.... ~~. 222 0- -- cee e ee eee e ene eet eeeeee 46 i (O74 
Operating expenses and taxes......... ---....+2-. 255,107 259,695 


. 191,084 198,072 











Bre ‘ 
Per cent of expenses to earnings...........-..-.-- 57:17 59°39 
GENERAL BALANCE SHEET DEC. 31, 1892. 
Assets. Liabilities. 
Road and equipment. . .$3,360.000 | Stock.......... ie wine $1,440,000 
Stock GWROG. .2.<...2--. 3,000,000 | BONES........-2c0ccees.. 1,920,000 
Permanent impts....... 219,076 | Pay rolla......cc0c.cece. 12,441 
Due from agents, &c. 47,545 | Vouchers................ 68.519 
Due from cos., &C...... 9,652 | Due other companies. . 28,001 
Materials and supplies 26,373 | Loans & bills payable... 14,480 
Money in Bank...... ; SOO NEE <c Abdendcceaces 1,000,000 
Income account........ 179,204 
| Int. on bonds Jan.,’93 . 48,000 
$4,710,648 $4,710,648 


The report says: ‘“‘On May 17, 1892, an unprecedented 
flood, the result of acloud burst on the west fork of the Floyd 
River, swept down the Floyd Valley. The damage to the 
properties, the Sioux City & Northern Railroad and the Sioux 
City Terminal Railway & Warehouse Company, was consid- 
erable.” * * ‘The loss of traffic to the Sioux City & Northern 
Railroad Company, and the Sioux City O’Neill & Western Rail- 
way Company, caused by the flood, was a considerable item, 
and were it not for this, the increase in gross earnings for the 
Sioux City & Northern Railroad for the year 1892 would have 
exceeded the earnings of 1891 by $65,000 (approximated). It 
is proper to say here that the amount of money used in per- 
fecting the terminal system of tracks and bed of road gener- 
ally, after the flood, is charged in regular operating expenses.” 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—President Reinhart has 
furnished for publication the following statement of the actual 
fixed charges for the year ending June 30, 1893, including 
interest on bonds, interest on floating debt, taxes, rentals, &c., 
and the actual receipts from all Atchison properties during 
the year: 

“The fixed charges of the Atchison Topeka & Santa Fe RR. 
Co. and its auxiliary corporations, including the St. Louis & 
San Francisco and Colorado Midland railway companies, 
representing in all 9,345 miles of owned railroad, ten coal 
companies and other corporations, making in all the ninety of 
such comprising the Atchison general system, consisting of 
interest on bonds, all other interest, taxes, rentals and charges 
of every description, will aggregate for the current fiscal year 
to June 30 instant, $14,328,0U0, 

This total includes $2,000,000 taxes and rentals paid in the 
Western office, leaving balance payable in Boston, New York 
and London during the year of $12,328,000. 

“The cash remittances from Western offices during the fiscal 
year from July 1, 1892, to end of this month, will total at 
$18,366,095, or $1,038,095 more than fixed charges. 

**As should be generally known, as clearly demonstyated in 
Atchison Co.’s circulars 63 and 68, the Atchison system's tixed 
charges cannot materially increase. while all improvements 
are specifically provided for from other sources than net earn- 
ings, so that the $5,900,000 floating debt of St. Louis & San 
Francisco Ry. and the Colorado Midland Ry. companies, 
which the Atchison Co. has carried, all of which is secured by 
first-class bonds, is really all that stands ahead of dividends 
on capital stock of Atchison Co. 

“If this floating debt was financed to-day through disposal 
of the bonds back of it, even at the low market prices pre- 
vailing, there would still be left in the treasury of the Atcbi- 
son Co. an ample supply of first-class marketable bonds which 
the company would have no occasion to dispose of, but which 
could be used in the future against any possible contin- 
gencies. 

“The gross earnings of the Atchison Topeka & Santa Fe 
R. R. systein for the ten months to April 30th last were $42,- 
327,923 and the net earnings $13,870,800, It is reasonable to 
expect that the gross earnings for the twelve months or fiscal 
year ending June 30 (current month) will not be less than 
$50,010,000 and the net earnings at the lowest figure not 
under $16,200,000.” 


Canada Southern.—At a meeting of the board of directors 
on the 23rd inst , a semi-annual dividend of 114 per cent was 
declared payat.Je on the first day of August next. A state- 
ment was received from the Michigan Central RR. Company 
(June being partly estimated) which shows the following re- 
sults from the business of the past six months: 








Lake Shore & Michigan Southern —At a meeting of the 
board of directors, held onthe 23rd inst., a dividend of three 
per cent was declared, payable on the first day of August 
next. The following isthe half yearly-statement that was 
presented to the meeting, the month of June being partly es- 
timated: 








1891. 1892. 1893. 
Gross earnipgs..........-- $9.550,047 $10,708,234 $11,744,000 
Oper expenses and taxes.. 6,609,009 7,420,573 8,283,206 
Pe iiststunancanees . (69 20) (69°29) (70°53) 
Net earnings..........- $2,941,038 $3,237,661 $3,4¢0,794 
Iut,rentals and dividends 
on guaranteed stock. .... 1,680,000 1,680,000 1,680,000 








Balance for stock....... $1,261.038 $1,607,661 $1,780,794 





Equals per share.... (#2°55) ($3°25) (83°60) 
The dividend amounts to. (2%) 1,236,662 (3) 1,483,995 (3) 1,483,995 
Surplus for half-year... $24,375 $123,666 $296,799 


Expenses include all expenditures for betterments—and also 
about $750,000, charged off against open accounts brought 
forward from 1892 for expenditures made that year in antici- 
pation of this, as stated in annual report. 

Manhattan Elevated.—The two propositions before the 
Elevated road directors now are: First—The proposition 
made by Mr. Spencer that the road shall pay 5 per cent of its 
net income, which shall be computed by deducting from its 
gross receipts the maintenance charges, operating expenses, 
and the interest on its funded debt, which it is provided shall 
not exceed $2,000,000 in any year, and the citv’s share shall not 
be less than $125,000 inany year. Under this proposition it is 
estimated that in fifteen years the payments to the city 
would amount to 450.000 per annum, Second—The Jast pro- 
posal of Mr. Starin, that the Manhattan Elevated Railroad 
Company may enter into an agreement to pav into the city 
treasury on the first day of suly in each year in lieu of said 
percentage the sum of $175,000 in cash, and at that rate for 
any partofayear. That the tax in either event shall begin 
to accrue when the extension to Fort George shall be put in 
Operation; and that the Manhattan Company shall, on or be- 
fore July 10, exercise the option as to the form of tax, and as 
to whether it will accept the facilities aud extensions approved 
by the Board by resolutions of March 11 to3U0 and April 2 and 


this date. 

The Sun remarks that if the Manhat‘an accepts either of 
the propositions the improvement in rapid travsit facilities 
in the city, all to be completed within the next two years, 
will be as follows. On the east side : 

1. A third track over and along Park Row from Chatham Square to 
Tyron Row 

2. The construction and operation of a line, with two tracks diverg- 
ing from the present stru- ture in Division Street and Park Row, at or 
near Catharine Street; thence running along either Catherine Street 
or Oliver Street, or through private property between the two, to 
South Street; thence along South Street to Coenties Slip, and thence 
by the most feasible route, either through private property or other- 
wise, to ajunction with the present tracks at or near Whitehall 
Street. 

3. Two additional tracks in the Bowery from Chatham Square to 
Third Avenue and athird trackin Third Avenue frum the Bowery to 
129th Street. 

4. A two-irack exteusion from 177th Street, the present terminus of 
the Suburban, through Third Avenue, Fordham Avenue, Kingsbridge 
road, and College Avenne to the station of the New York & Harlem 
road at Fordham and the grounds of St. John’s College 

5. A third track on the Second Avenue line from Chatham Square to 
129th Street. 

6. Additional terminal facilities at Park Row and Tryvn Row, and at 
124th Street. 

7. Express trains on both the Second and Third avenue lines with 
express sta!ions on the Second Avenue at Chatham Square, Fourteeath, 
Twenty-third, Forty-second, Fifty-seventh, Eignty-sixth and 125th; 
on the Third Avenue at Chatham Square, Fourteenth, Twenty-third, 
Forty-second, Fifty-ninth, Eighty-fourth aud 125th 


On the west side: 

1. A new line diverging from the present elevated structure at or 
near Battery Place, runping thence along Battery Place to West Street; 
thence along West Street to Barrow street; thence along Barrow Street 
to a point near Bedford Street; thence in a straight liue through private 
property, wherever necessary, and crossing Bedfora, Commeree, Mor- 
ton, Bleecker and (Cornelia streets, to a junction with the present ele- 
vated structure at Sixth Avenue and West Third Street, with switches 
ard connections. 

2 From a point on its present structurein Ninth Avenue, nearlO&th 
Steet, thence by a curve to the west into 10th Street: thence along 
lu8th Street to the Boulevard or Eleventh Avenue; thence aiong the 
Boulevard or kleventh Avenue to Hamilton lace; thence along Ham- 
ilton Place to tenth Avenne, and thence along Tenth Avenue to Fort 
George. This is to be a three-track road, 

3. Pourtracksin,;Greenwicn Street from Barrow Street to the Battery. 

4. Four tracks in the Ninth Avenue from Barrow Street to 10-th. 

5. A third track in spots on the Sixth Aveune line to enable the start- 
ing of trains from almost auy station on the liue, 

6 Exp:ess trains on both the Sixth and Ninth Avenue lines, with 
express stations on the Sixth Avenue at Cortlandt, Fourteenth, 
Twenty-third and Forty-secoud: on the Nioth Avenue at Batter 
Place Cortlandt, Warren, Fourteenth, Forty-second, Pifty-ninth, 125t 
apd 145th streets. 
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7. A loop atthe Battery which will evable passengers to board a 
train at an east or a west side station and ride around to the other side 
of town. ; ; 

8. An extension with two tracks, switches, and connections, running 
from the structure of the Manhattan Railroad in Third Avenue through 
129th Street to the east side of Fourth, or Park, Avenue; thence along 
the east side of Fourth, or Park, AVervue toa point pear 133d Street; 
thence over the proposed viaduet of the Harlem Railroad Company, 
along Fourth Avenue asd through such private property as may be 
necessary to 135th Street, and along 135th Street to a junction with 
the Eighth Avenne structure. 

9. Stations at Fifty ninth and 104th streets to be made starting 
points for south-bound traius during crowded hours 

10. Additional terminal facilities at 155th street. 

Michiga™  entral.—At a meeting of the board of directors 
held June 23 a dividend of 2 per cent was declared payable on 
the first day of August next. The following statement of the 
business for the six months ending June 30 compared with 
that of the previous year was presented, June being partly 
estimated: 


1891. 1892. 1893. 
PS IN cvciotass nce areemtild $6,965,000 $7.6142.000 $7,550,000 
Oper. expenses and taxes.... 5,145,000 5,732,000 5,785,000 
POT CORE ..ccce. cee snéssteewe (73°73) (75°00 (7662) | 


$1,765,000 
1,200,000 


$1,910,000 
.200,000 


Net earnings .... 
Interest and rentals 


... $1,830,000 
. 1,230,000 


$ 00,000 


$710,000 #565 GOV 


Surplus..... 


Propor. to Car Sc et Giiisesa 157,000 154,000 162,000 
Re ee ee ee $443,000 F5L26,000 #4°3,000 
Dividend 2 pei 374.764 374,764 374,74 


Balane ° “ e $OS,2 if ball 1,236 23,236 

National Cordage.—The report of tt 
mittee, together with the plan prep sed for the rebabilitatio 
of the made puoi Oh Wedu saay, and the 
full text is given on fe 
all asset 


e reorganization Com 


company, was 
lowing pages, 
The book value of {ter writing off the amounts 


recommended by the 


committ-e) amounts to $25,782,517 89, 
and the liabilities (exclu-ive of capital stock) amount to $11.- 
986,417 71. Among included twenty mills 
and plants, all going coucerns, of which eight are beld under | 
lease from the Security Corporation. The transaction of in- | 
creasing the common stock from $10,000,000 to 20 000,000, as 
shown by the records of the company, has not yet been car- 
ried into the books of account. When this shail have been 
done an increase in the book value of assets will be shown. 


lbese a@sse's are 


In order to pay its liabiltties and to _ provide 
adequate working capital, it is proposed to fund 
and extend a portion of the debt by the issue of 


collateral trust 6 p-r cent bonds to an amount not exceed- 
ing $6,000,000, and to call upon the stockholders for cash con- 
tributions, for which they will be given preferred stock at 
par. The preferred stockholders are to pay 20 per cent and 
the common 10 per cent. For this purpose the preferred stock 
will be increased from $5,000,000 to $8,000,000. In lieu of the 
cash payment from the bolders of common stock they are 


tee 50 per cent of their holdings. Both classes of stock may 
subscribe to the new bonds at 85, If the stockholders do not 
consent to the plan the committee will take such measures— 
either by increasing the debt of the present company, or by 
winding up its affairs, selling out its assets and organizing 
another company for the purchase of these assets and the 
continuance of the business, or otherwise, as they think ad- 
visable. 

Of the issue of $5,000,000 of 6 per cent gold bonds which are 
offered to stockholders exclusively until July 11, at 85 and 
interest, $3,000,000 have already been underwritten at 85 for 
a cash commission of 5 percent. Stockholders may come iu 
on the same terms as the underwriting syndicate iu subscrip- 
tions of not less than $5,C00. 

The U. 8. Trust Company is the depositary for the secur- 
ities and will issue its negotiable certificates of depo-it in ex- 
change for deposits of stock under the reorganization agree- 
ment. The payments of cash are to be made tor the pr-- 
ferred stock 10 per cent by July 10,5 percent by August 
10 and 5 percent by September 10. Payments on the com- 
mon, 5 per cent July 10 and 5 per cent August 10, 

North American Company.—The annual meeting of the 
stockholders of the North American Company, held in New 
Jersey, resulted in the election as dir-ctors of Charlies W, 
Wetmore, Thomas F. Oakes, G. R. Sheldon, J. H. Herrick, 
S. W. Burt, Edward Eves, D. 8S. Wegy, H. C. Payne and 
George S. Jones. Mr. Wetmore was chosen President, Mr. 
Jones Vice-President and Mr, Edes Secretary and Treasurer. 

An erroneous impres-ion seems to have gained currency 
that the North American Company proposes an issue of $10,- 
000,000 bends. The fact is that the North American Com- 
pany is the owner of nearly $4,000,0U00 cf the consolidated 
mortgage bonds of the Milwaukee Street Railway Company. 
and a syndicate was formed some time since to issue $7,000,000 
of these bonds, which includes the afore-mentioned amount, 
The North American Company has not proposed to make any 
issue of its own company’s bonds. 

Northern Pacifie.—Mr. Villard’s resignation as a director 
and as Chairman of the Board of Directors of the Northern 
Pacific has been accepted and Mr. J. D. Rockefeller elected a 
director to fill the vacancy. The office of Chairman of 
the Board has been abolished. A complimentary resolution 
was adopted, stating among other things that, ‘‘in season aud 
out of season Mr. Villard has been found at his post, care- 
fully and closely watching the financial interests of the com- 
pany, and with the aid of his powerful friends abroad he has 


| the payment of a rental of $9,000 per month. 





turnished assistance which it might not under any other circum- 


stances have been able to obtain. The Board fully recognizes 
the facts that it has not been the personal desire of Mr. Villard 
to keep the position which he has occupied and to take upon 
himself the responsibilities which it has been necessary for 
him to bear, and that he bas remained ia his position for sev- 
eral years at the earnest personal solicitation of many of the 
members of this Board ani a number of the largest stock- 
holders. The position of Director and Chairman he accepted 
with great reluctance, and we fully bear testimony t» the fact 
that it has exposed him to unjust and unfair criticism.” 

Ohio & Mississippi—Baltimore & Ohio Southwestera.— 
The committee of shareholders of the Ohio & Mississippi 
Railroad announce that over 85 per cent of the Ohio & Missis- 
sippi general mortgage 5 per cent bonds and the junior se- 
curities of the Ohio & Mississippi and Baltimore & Ohio 
Southwestern railroads have been deposited under the plan 
of consolidation. 

The committee also announces that the Farmers’ Loan & 
Trust Company of New York and the Mercantile [rast & De- 
posit Company of Baltimore are now prepared to receive de- 
rosits of the Ohio & Mississippi first mortgage consolidated 7 
per cent currency bonds second mortgage consolidated 7 per 
cent currency bonds and first mortgage 7 per cent Spring- 
field Division currency bonds. 

Under the plan of cossoli lation holders of thes? bonds will 
be entith d to receive in ex their bonds new 414 per 
‘ent first consolidated mortgage gold bonds on the following 

: ich >L,00 of the first mortgaze currency bonds 
gold bonds; for each $1,009 of the second 
<d mortgage bonds $1,200 in the n+-w gold bonds; 
for each 31,000 of the Springheld division bonds $1,150 in 
gold bonds, 
gold bonds will have one hundred years to run 

zuiranteed unconditionally, both as to principal 
by the Baltimore & Ohio Company by proper 
Both priacipal and interest will 


thane for 


$1,100 of the new 


consolidat 


new 
The new 
and will be 
and oin'erest, 
indorsement on each bond, 
be payable ia gold. 
Omaha & St. Louis.—Mr. John F. Birnard has been appointed 


| receiver of the Omaha & St. Louis Railway at Keokuk on ap- 


plication of the U. S. Trust Co, of New York, trustee of 
$2,700,000 bonds. 

Pacifle Mail—Pavrama.—The arrangements by which the 
Panama Railroad Company assumes control of the Atlantic 
business of the Pacific Mail Steamship Company has been 
signed by the President of each company. It is reported (but 
not officially) that the terms of the lease of the three steamers 
of the Pacific Mail now engaged in the Atlantic service include 
The arrange- 
ment also covers the extensive dock facilities of the Pacific 
Mail Company in both New York and Colo. Messts. Stan- 
ford, Parry, Herron & Co., who have been the agents in 
charge of the Pana‘na Ruiilroad’s Columbian Line, will con- 
tinue as agents of the Company for the new service. Mr. 
Charles H. Tweed, counsel for Mr. Huntington and the Pacific 
Mail Company, made the following statement: 

‘‘After between three and four months of negotiation a 
contract was signed this afternuon between the Panama and 
Pacific Mail interests. Theinstrument isa lease of the Pacific 
Mail steamers Columbia, Newport and City of Para to the 
Panama Company, represented in this city by the Parry firm. 
A through line isto be operated from New York to San 
Francisco via Colon and Panama; the Pacific Mail Company 
handling the west coast business through its offices at San 
Francisco, and the Panama having control of the traffic origi- 
nating on the east coast. Tne advantage of this arrangement 
will be apparent when it is recalled that the Pacific Mail has a 
steamship service between China and Japan and San Fran- 
cisco which will yield a large tonnage for the, Isthmus 
route,” 

It is understood that the pres2nt agreem2nt is in the nature 
of a compromise, to stand until a more permanent contract is 
made, 

Philadelphia Traction Co.—By a vote of 106,700 shares 
out of 140,000 the Philadelphia Traction Company has been 
authorized to issue 40.000 additional shares, increasing the 
capital stock from $7,000,000 to $9,000,000, 

President Widener said the stock would probably not be 
issued until the sharehclders would take it at $150 per share, 
par being $50. Arrangements have been made to borrow 
money to complete the trolley improvements and prevent a 
fcrced issue of stock. 

Philadelphia & Reading.—The plan of reorganization 
has been abandoned because 90 per cent of the general mort- 
gage bondholders and 60 per cent of the stockholders have 
not given their assent to this large scheme in the short space 
of about three weeks. The plan was well received and the 
as-ents in the brief period it has been before the public aggre- 
gated the very large amount of $31,356,000 of general mort- 
gage bonds and 411,218 shares of stock; of the latter only 
480,424 shares were called for and the balance would probably 
have been obtained im a few days. 

There has been something extraordinary about this from 
the start and it looks very much as if the limited time allowed 
for assent to this excellent plan was put in as a safety valve 
for the syndicate, to enable them to relinquish the scheme at 
the end of three weeks if 90 per cent of the widely-scattered 
general mortgage bonds had not then come in. The CHRONICLE 
pointed out when the plan was first’ ‘arinounced that the 
time allowed was too short. Mr. J. Lowber Welsh of Phil- 
adelphia, who is understood to have been the author of the 
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plan, is quoted as follows: ‘‘It was unwise in the bond and 
stock holders not assenting. Each man in the syndicate was 
able to pay the amount subscribed by him. Some of the 
members of the syndicate are glad now that they do not have 
to pay.” 
resident Harris has issued the following statement: 
OFFICE OF THE PHILADELPHIA & READING RAILROAD COMPANY, ? 
No. 227 South Fourth Street, Philadelphia, June 22,1893. 5 
To the stockholders and bondholders of the Philadelphia & Read- 
ing Railroad Company: The Board of Managers regret to announce 
that the plan of readjustment of May 27, 1893, bas failed to receive 
the assent of the holders of the requisite number of shares and obliga- 


tions of the company. 
The total asseuts to the plan of readjustment were as follows: 
Total Amount of Total 
amount assenis assenils 
outstanding. required, received. 
P. & R. capital stock...shares 800,707 480,424 411,118 
P. & R. general mtg bonds...$46,475,000 $41,827,500 $31,356,000 
P. R. &N. E. R. R eee = =—-s Saenckeons 4,065,000 
Gettys. & Hbg. R. R. bonds.. 565,000 19,000 
Lan. & Rdg. N. G. R. R....... 350,000 1,100 

By the terms of the plan it was provided that. if the assent of the 
requisite number (including over 90 per cent of the general mortgage 
bonds and 60 per cent of the shares) should not be secured by the 2! st 
of June, the subscribers to the proposed issue of collateral trust bonds 
and general mertgage coupon trust certificates would be released. 
The subscriptions were made upon this condition, and, as it is not pos- 
sible at the present time to have such subscriptions renewed or ex- 
tended, the plan must now be abandoned and the subscriptions re- 
leased. Itis possible that the many friends of the company in this 
eity and New York who have united in asking that the holders of the 
outstanding shares and securities should be given till after the Ist of 
July. when the general mortgage interest will mature, may be correct 
in thinking that the requisite number of assents would thereby be se- 
cured; but a pew sul scription to the proposed issue of coilateral trust 
bonds and coupon trust certificates would also be required, and this 
cannot now be made up. 

In making this announcement the Board of Managers deem it their 
duty to make acknowledgement of the liberal manner in which the 
subscrivers to the proposed issues of new securities tendered their 
assistance to extricate the company from its difficulties, and held them- 
selves liable for upwards of two months, in a time of unparalleled 
financia! depression, to furnish the Jarge amount of upwards of $20,- 
000,000, without asking or receiving any compensation for their agree- 
ment to supply the money needed. 

The Managers also desire to tender their thanks to the leading news- 
papers of this country and London for the cordial and intelligent sup- 
port given by them tothe plan, and to the hoiders of the shares aud 
general mortcage bonds of the company, and of the obligations of the 
attiliated companies, who have giveo it their approval by becoming 
parties to the proposed agreements for the reorganization of the 
company. 

A copy of the preambles and resolution. releasing the subscribers to 
the new securities, and the holders of the shares and obligations of 
the company from their engagements, is herewith presented. 

By order of the Board of Managers. 

JOSEPH S. Harris, President. 

—At Philadelphia June 21, the application of the receivers of 
the Philadelphia & Reading Railroad for permission to issue 
$5,500,000 of receivers’ certificates again came up for a hear- 
ing before George L. Crawford, master. Thomas Hart, Jr., 
counsel for the Reading receivers, stated that the request in 
the petition for provision for the payment of $1,233,463 for 
coal purchases would be withdrawn temporarily and the peti- 
tion would then be simply for wages and supplies. After a 
general discussion among counsel the meeting adjourned in 
order to give the Comptroller an opportunity to furnish data 
asked for by the various attorneys. 


Richmond & West Point Terminal.—The Reorganization 
Committee has fixed a time ]imit for depositing the following 
securities, in addition to those already announced, viz.: Char- 
lotte Columbia & Augusta first mortgage consolidated 6s, 
Columbia & Greenville tirst and second mortgage bends, East 
Teunessee Virginia & Georgia improvement and equipment 
bonds, first extension bonds and general mortgage bonds, 
Louisville Southern first mortgage bonds: also all classes of 
East Tennessee Virginia & Georgia stock and Louisville 
Southern stock. All these issues must be deposited with 
Drexel, Morgan & Co. by July 8, otherwise they will have to 
pay penalties, 

Application has been made to the Stock Exchange to list 
the reorganization receipis for Richmond & Danville consoli- 
dated 5s. 

Further modifications of the reorganization plan are an- 
nounced as follows: 

The East Tennessee improvement and equipment bonds are 
to receive 75 per cent in bonds, preserving their present lien, 
bearing interest at 4 per c.nt for five years from March 1, 
1893, and at 5 per cent thereafter, and 50 per cent in preferred 
stock; also $25 in cash on completion of the reorganization. 

The Columbia & Greenville first and second mortgage 
bonds receive the same terms as Georgia Pacific first and 
second mortgage bonds, viz.: First mortgage bonds to receive 
interest at 5 per cent in cash and 1 per cent in preferred stock 
of the new company for five years from January 1, 1893, and 
at 6 per cent in cash thereafter; their present mortgage lien 
to remain undisturbed. Second mortgage bonds to receive 
125 per cent in preferred stock of the new company. 

San Antonio & Aransas Pass —The Central Trust Co. of 
New York will deliver the new first mortgage 4 per cent 
guaranteed bonds upon presentation and surrender of reer- 
ganization receipts. 

Toledo Ann Arbor & North Michigan.—At a meeting of 
the directors of the Toledo Ann Arbor & North Michigan 
Railroad in Toledo on the 19th inst. the following New York 
capitalists entered the directory to fill vacancies: John Jacob 
Astor, J. Edward Simmons, George W. Quintard, Amos F, 
Eno, Joseph Walker, Jr., H. B. Livingston and E. Dichman. 
These changes are the result of an agreement reached by the 
Bondholders’ Committee, 
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New York, June 15, 1893, 
To the Creditors and Stockholdersof the National Cordage Co: 


The undersigned have been requested to act as a Reorgani- 
zation Committee to investigate the affairs of the National 
Cordage Company and to devise a plan for its reorganization. 
They report as follows: 

Their examination into the affairs of the Company leads the 
Committee to believe that the chief impediment to the finan- 
cial success of this Company has been that of lack of adequate 
working capital. This did not present itself as a practical 
difficulty to the stockholders or directors so long as the.com- 
mercial and financial markets remained in a normal condition, 
except that it has obviously increased the Company's ex- 
penses, and, to acertain extent, diverted the attention of the 
officers and directors from the management of the manufac- 
turing business of the Company. 

The great prosperity of the business, also, and the experi- 
ments attending 1ts formative period, have induced a scale of 
expenditure, both in purchases and in management, which 
may be avoided in the future. 

But special conditions of the money market, well under- 
stood by all parties in interest, confronted this company about 
May Ist, 1893, At this time of the year stocks of merchandise 
in this business are always largest ; the distriobuting season for 
binder twine had just arrived ; large amounts of money were 
required to ship this twine and to selliton time payments; 
the Company was more extended than at any other period of 
the whole year, and the most active season for all the other 
products of the Company was setting in. At this time, there- 
fore, when the Company most needed large amounts of cap- 
ital, the condition of the money market made it impossible 
for the Board of Directors of the National Cordage Co. to find 
sufficient capital for the renewal of maturing obligations. 

Under these prevailing conditions, the sale of additional pre- 
ferred stock, as approved by the Board of Directors in a reso- 
lution dated April 29th, 1893, was also found to be impractica- 
ble. The emergency thus created called for prompt and rad- 
icalaction. Therefore, on May 4th, !893, it was decided by 
the Directors and various creditors and stockholders of the 
Company that the Company must be put in the hands of the 
receivers, to protect alixe the interests of creditors and stock- 
holders. 

Tbe Chancellor of New Jersey appointed Edward F. C. 
Young and G, Weaver Loper as receiveis of the Company. 
After the receivers had qualified, they addressed the following 
communication to the principal creditors, and some large 
stockholders of the Company: 

‘Dear Sirs: 

‘‘The undersigned, receivers of the National Cordage 
‘Company, find it highly desirable, in their efforts to 
‘‘protect the property for the benefic of all concerned, 
‘chat some committee representing the creditors and the 
“parties interested should be appointed to confer with 
“them as to questions of policy, and to further some steps 
“for the ultimate reorganization of the affairs of the 
‘‘Company. 

‘‘We therefore address you, understanding that you 
“have some interest directly or for others in these mat- 
‘ters, and express our strong desire that steps should be 
*‘taken in the direction indicated. 

“E. F. C. YOUNG, 
“G, WEAVER LOPER, 
**Receivers.” 

In response to this letter, a meeting, called together by the 
receivers, was held on the 8th day of May, at which there was 
unanimously appointed as a Reorganization Committee Mr. 
George C. Magoun, of Baring, Magoun & Co.; Mr. Ernst 
Thalmann, of Ladenburg, Thalmann & Co, and Mr. Gustav 
H. Gossler, of G. Amsinck & Co. At this meeting also, the 
presidents of three of the largest New York Banks consented 
to act as an advisory committee, in conjunction with the Re- 
organization Committee. 

The firm of Messrs. Deloitte, Dever, Griffiths & Co., chart- 
ered accountants, of London, England, and New York, was 
employed to make a thorough investigation of the books of 
the Company. At the same time an investigation was begun, 
and is now in progress, concerning the physical condition and 
value of the various properties and the legal status of the 
Company. This latter investigation is not yet concluded, but 
the importance of keeping the business going by a prompt re- 
organization is so great as to induce the committee not to 
await the completion of this investigation before recom- 
mending action by stockholders and creditors. 

PRESENT CONDITION OF THE COMPANY. 
The increase of the production of the various mills is shown 
by the books of the Company to be a3 follows: 
Pouuds of Rope and Binder Twine Made. 
Year ending Octeber 31, 1590...............-.---+- 43,411,725 pounds, 
“ ‘“ eae: 74,704,835 * 


+ eweeee- 130,315,156 ma 


“ “ 1892 
“ 


Six months ending April 30, 1893 ..............2s. 80,797,197 
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Assets and Liabilities. 

Messrs. Deloitte, Dever, Griffiths & Co. have just finished 
thei® preliminary examination. and the Committee refer to 
their report on the annexed sheet. 

As to the present financial coadition of the C »mopany, their 
report shows that the book value of allassets (after writing off 
the amounts recommended by the Committee) amounts to$25,- 
732,517 89, and that the liabilities (exclusive of capital stock) 
amount to $11,986,417 71. Among these assets are included 
twenty mills and plants, all going concerns, of which eight 
are held under lease from the Security Corporation. The 
transaction of increasing the common stock fron $10,000,000 
to $20,000,000, as shown by the records of the Company, has 
not yet been carried into the books of account. When this 
shall have been done, an increase in the book value of assets 
will be shown. 

Whatever may be the result of the appraisement now in 
progress, the Committee is Of the opinion that such result will 
show the value of these assets, as assets of a going concern, to 
be very considerably in excess of the amount of the liabilities. 

If, however, on account of the refusal of the stockholders 
to assent to the present plan of reorganization, or for other reas- 
ons, it should become necessary to liquidate the affairs of the 
Company at once, the Committee is unable, at the present 
stage of their investigation, to express an approximate opinion 
as to the result, 

The nooks and accountants’ statement show that dividends 
were declared and paid to stockholders as follows: 





For the yoar ended Nov. 2, 1998. ..ccccccccccsscccesse $1,300,000 
ved ” se 1892. 1,450,000 
at six months ended May 1, 189 800,000 


The Committee have not thought it advisable to attempt to 
state a profit an loss account for the past six months, because 
this would involve a stoppage of the business of the various 
mills for the purpose of taking an inventory, and because a 
detailed examination of the books of the various concerns 
would involvea further delay of several weeks in the pro- 
posed reorganization, and because the present, and perhaps 
temporary, low price of raw materials would probably not 
fairly represent at the moment the real condition of the Com- 

any. 

. As a matter of abundant precaution, however, the Committee 
has recommended a reduction of the book estimate of the 
value of merchandi-e assets and other items to the extent of 
$1,501,000, which represents a reduction in value accruing 
since the end of the last fiscal year, and especially since the 
appointment of receivers. They made this reduction before 
reaching the figures which they have hereinbefore stated as 
approximately representing the condition of the Company. 

The Committee find, on examination of the accounts, that 
prior to October, 1891, sundry operations in merchandise, of a 
more or less speculative character, and not likely to occur 
again, were made, which resulted in loss to the Company. It 
is due, however, to state that some of the Directors who advo- 
cated such transactions voluntarily made good the lossso sus- 
tained at about the time it occurred, so that the Company 
itself has not been the loser thereby. 

The Committee do not find that any funds of the Company 
have been employed in any stock or other speculations other 
than those above mentioned. 

As the result of their preliminary investigation, the Com- 
mittee feel justified in expressing the following 

ESTIMATE OF THE FUTURE OF THE BUSINESS, 

They are of the opinion that the business of the Cordage 
Company, under prudent and conservative management, and 
with the additional working capital recommended by them, 
can be made to produce very satisfactory results, sufficient for 
the payment of interest on the bonds proposed to be issued 
and for the pavment of dividends upon the proposed preferred 
stock, and for the pryment in good years of satisfactory divi- 
dends upon the common stock. 

In this connection they call attention to the fact that the 
payments for interest fort»e year ending October 31, 1892, 
alone amounted to 3430,102 56, and for the six months ending 
May 1, 1893, to $269,250 43, 

The anticipated saving upon this item of interest alone 
would pay the interest on the proposed bonds and a portion 
of the dividends on the preferred stock. It is just to add that 
the principal officers and directors of the Company, being 
largely interested in it, have never received any salaries, 

The Committee therefore submit the following 

SUGGESTIONS. 

With a view to certain proposed changes in the business 
management of the Company, the number of the Board of 
Directors should be increased, and a majority of the present 
directors should resign, to make room tor new members of 
the Board, to be approved by the Reorganization Committee 
and by the the United States Trust Company of New York, 

This having been done, radical changes and reduction of 
expenses in many depart ments can be advantageously effected, 
new business methods, especially in the financial depart- 
ment, introduced, unnecessary offices abolished. concentration 
of management secured, and provison made for the protec- 
tion and promotion of the business interests of the Company 
in all directions, whether this business be continued by the 
present organization, or by anew organization to be formed. 

The Committee especially recommends that the financial 
part of the busine-s should be put under the management of 
a finance committee in charge of this department of the busi- 
ness at the Home Office, as well as at branch offices, 





In order to continue the business of the Company, money 
must be provided. 

(1.) To pay its existing debts. 

(2) To supply it with adequate working capital. 

The simplest methol for providing these necessary funds is 
by the voiuntary action of the stockholders and creditors of 
the Company. If the stockholders and creditors decline to co- 
operate in procuring these funds, the Company can continue 
its business only by incurring a very considerable additional 
debt, which would make its stocks of doubtful value, or by a 
judicial sale of its properties to or for the benefit of a new 
company, freed from some of the present obligations, or by 
proceedings to assess stockholders, 

If the reorganization which the Committee suggests be car- 
ried out, the following, generally speaking, will be 

THE PURPOSES OF THE PLAN. 

(1.) To fund and extend a portion of the present debt by 
means of bonds to be issued; 

(2.) To supply an adequate working capital, mainly by the 
voluntiry contributions of stockholders; 

(3.) To deliver to stockholders as a consideration for these 
contributions preferred stock of the company at par; 

(4.) To acquire such additional properties as the stockholders 
and the Reorganization Committee may hereafter deem to be 
desirable in the interests of the Company. 

To carry out these purposes, the Committee proposes the 
following: 

PLAN, 

1. The National Cordage Company (or some successor cor- 
poration) will issue collateral trust first mortgage bonds 
having thirty years to ran. s2cured by a mortgage on all the 
mortgageable property of the National Cordage Company (or 
its successor corporation), including its lease from the Secur- 
ity Corporation, to an amount not exceeding Six Million 
Dollars, bearing six per cent interest, with a sinking fund of 
three per cent per annu'n after 1895, One Million Dollars par 
value, or so much as may be necessary, of these bonds will be 
retained by the trustee, subject to the order of the Board of 
Directors evidenced by a vote of at least two-thirds in number 
of the Board, for the purpos?, among other things. of paying 
off existing prior liens oa the Union Mills, Five Million Dol- 
lars par value of these bonds, or so much thereof as may be 
deemed necessary by the Committee, will be sold and the 
proceeds used, among other things, in paying off the existing 
debts of the Company, or will be delivered to present creditors 
of the Company in satisfaction of those debts, in full or in 
— The bonds will be so sold or paid at the price or rate 
of 85 p. c. 

As many as possible of these Five Million Dollars par value 
of bonds will be underwritten by a guaranty syndicate at 85 
per cent, for a commission of 5 per cent, 

Before being offered for sale elsewhere, or to the creditors 
in payment of debts, the whole of these bonds will be offered 
to the stockholders for subscription at 85 per cent. 

The stockholders of the Company, both preferred and com- 
mon, will have the right until and including July 11th, 1893, 
to suoscribe for these bonds at this price. If the issue should be 
over-subscribed by the stockholders, allotments will be made 
pro rata in the proportion which their respective holdings of 
stock bear to the total capital stock, both preferred and com- 
mon, of the Company. 

2, For the purpose of delivery to contributing stockholders 
the preferred stock of the National Cordage Company now 
amounting to $5,000,000 will be increased to $3,000,000. This 
increased issue will have the same privilezes a3 the present 
preferred stock, 

Each preferred stockholder will pay to the Reorganization 
Committee, or its nominee, at such times and in such am ounts 
as the Reorganization Committee shall designate, a sum of 
money equal to twenty per centum of the par value of their 
holdings of preferred stock, and will receive in exchange for 
such payments preferred stock of the Company at par. 

Each common stockholder will pay to the Reorzanization 
Co nmittee, or its nominee, at such times and in such amounts 
as the Reorganization Committee shall designate, a sum of 
money equal to ten per centum of their holdings of common 
stock of the Company, and will receive in exchange for such 
payments preferred stock of the Company at par. If any of 
the holders of common stock prefer not to pay this sum in 
cash, they can make their contribution by assigning to and 
delivering to the Reorganization C »mmittee, or its nominee, 
to be used for the purposes of the reorganization, certificates for 
fifty per centum par value of their respective holdiogs of 
common stock, but in this event they will receive no pre- 
ferred stock for their contribution. 

If, under this plan, it becomes necessary to provide for 
fractions of shares, either in the distribution of new Pre- 
ferred Stock or the payment of contributions in Common 
Stock, then the Reorganizition Committee will make such 
adjustnents, through the Trust Company, by the delivery of 
script receipts redeemabie in stock, when such receipts shall 
be presented and surrendered in lots of $100 or any multiple 
thereof in par value. 

3. If the Stockholders do not unanimously consent to the 
foregoing plan, or do not consent with sufficient uranimity 
to satisfy the Reorganization Committe2, then the Reorgani- 
zation Committee will take such measures, either by increas- 
ing the-debt of the present Company, or by winding 


up the affairs of the present Company, selling out 
its assets, and organizing another company for the 
purchase of these assets and‘ the continuance of 
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the business of the National@ Cordage Company, 
or otherwise, as they think advisable. The Stgck- 
holders who assent to such plan and become parties to’Such 
reorganization agreement, however, will occupy substantially 
the same relative position and will have a corresponding in- | 
terest in the reorganized Company or in the new Company, | 
as is herein proposed ; but the stockholders of the National | 
Cordage Company, whether preferred or common, who do not 
assent to such plan and become parties to such reorganization 
agreement will not be represented in and will not have any 
right or interest in such reorganized or new company. 

The Committee cannot too strongly urge all interested par- 
ties, both creditors and stockholders, to co-operate in this 
plan of reorganization. The properties must be kept together, 
and the rights of creditors and stockholders preserved and 
protected by keeping the assets intact and carrying on the 
business, It is equally clear that the shareholders, both pre- 
ferred and common, must agree to make such proper con- 
tribution for working capital as the circumstances of the 
Company demand, A prompt acceptance of this plan by all 
parties will avoid troublesome litigation between creditors 
and stockholders and will very materially increase the future 
value of their property. 

GEORGE C, MAGoUN, 
ERNST THALMANN, 
Gustav H. Gossuer, | 


| Reorganization 
Committee. 


To Messrs. GEORGE C. MaGoun, } Re eati 
ERNst THaLwaNn, | “COP Gantzation 
Gostav H. Gosster,) Committee. 
GENTLEMEN: We have had submitted to us the Treasurer's 
Books and Vouchers of the National Cordage Company, and 
from an examination of them and with the information 
afforded us by the Officials of the Company, we find tbat, ex- 
clusive of the book values of the Real Estate, Plant and 
Cood-will, etc.. the Assets on the evening f the 4th of May, 





1898, amounted to $10,463,657 13, the details of which appear 
on the attached Statement of Assets, and their value is sub- 
ject to our Notes thereon. 

We find the value of the Real Estate, Plant and Gocd-will. 
etc., as recorded in the Books of Account, to be $14,931,360 76 
and the amount paid on accou:t of the purchase of the 
Security Mil!s to be $337,500 00, but we cannot form any 
opinion as tu the true value of these Assets, , 

The Security Mills were leased to the Company November 
Ist, 1891, from the Security Corporation, under a lease pro- 
viding for a rental of $860,000 per year and a sinking fund of 
$225,000 per year to apply upon the purchase price of the 

roperty, as representing which purchase price $6,000,000 in 
onds were issued by the Security Corporation and secured 
by a mortgage to the Manhattan Trust Company. By the 
ss og of $337,500, three hundred and fifty-three bonds have 
een purchased and canceled. 

The Liabilities, as they appear on the Books and Records of 
the Company under date of 4th May, 1893, amount to $11.- 
986,417 71, and we have obtained a Certificate from the 
Treasurer that all known Claims are included in that amount. 

From the following Statements, and subject to our Notes 
and Remarks contained thereon, the Liabilities are in excess 
of the Assets by $1,522,760 58; this result, however, is before 
taking into consideration the value of the Real Estate, Plant. 
Machinery, Gvood-will, etc., etc., and the Security Mills, | 
which, according to the original entries in the Books of Ac- | 
count, together aggregate the sum of $15,268,860 76, 

We are, Gentlemen, 
Your oledient servants, 
DELOITTE, DEVER, GRIFFITHS & Co., ! 
Chartered Accountants, 
+ LoTHBURY, Lonpon, E. C., 
AND 
69 WALL STREET, NEW YorRK City. 





10th Jur e, 1893, 








ASSETS, 
> —= - Asseis Total 
PARTICULAR Pledged. Assets 
Cash and Bank Balances, at Central 
Office, and at Avencies, ar acknowl!) 
edged by the Bankers and Agents..... 
Cash deposited with the Oid Colony 
Trust Company, viz., $10,000 00, as 
acknowledged by them, and a cash 


$47,965 43 


loan of $15,000 UO. ......... <éiannnnee - 25,000 00 
NOTE.—The Loan of $15,000 is un- 
secured. 


Open Accounts, including an amount of 
13,842 29 due from the Chicago and 
Pittsburg Agencies, as per the 
Agents’ latest statements and advices. $143,000 00 
NOTE.—The Open Accounts, amounting 
to 3408,358 OL, have every appearance 
of being recoverable in full. and we are 
assured that such is the case. 
Unearned Premiums of Insurance on 
Hemp Cargoes, as per Policies, and 
balance of Insurance due for Salvage, 


$22,200 30 


since paid..... ehtahatanee nnagpaetipamin 43,601 64 
Value of Claims for Allowances on the 
purchase of Hemp, Freight Over- 


charges, Customs Drawbacks, and 
Railroad Shortages, etc.. as estimated 
by the Treasurer of the Company..... 
Notes Receivable — 
Given by Sub-Com panies $879,562 31 497,475 47 
Se Gi vesdackinse« 143,276 24 16,500 00 


21,500 41 


| Collateral Lo-ns. ineluding accrued Ex- 





$1,022,838 55 1.022,838 55 


EE a ne $656,075 47 $1,987,106 33 
NOTE.—On the 31st of May, 
1893, the Notes in the pos + 


sessionof the Company and 
submitted to us were ......$60,430 414 
The Notes out for Collection, 
as recorded in the Bools, 
amounted to....... dcknawcanes 
The Notes due ond pacd to the 
Receivers and recorded in 
the Receivers’ Books 
qamounted 00. .ccc .cccce , 
And the Notes Pledged to 
Bankers, for which we have 
their acknowledgment, 
amounted lo. ... -.... sae eee 513,975 47 


$1,022,838 55 


27,576 68 


20,855 99 


The Ordinary Trade Notes, amoun:ing to 
$143,276 24. appear to be good and re- 
coverable,and none of them are overdue. 

Balance due from Note Brokers for the 
sale of Notes given by Sub Companies, 
as per statements rendered by them.. 

NOTE —Of the balance due from Note 
Brokers, viz. : $133,596 00, she collec- 
tion of $134,679 49 is dependent upon 
the solveney of the Eastern Mills, which 
went nto the hands of Receivers on the 
8th May, 1593. It is, however, fair to 
state in regard to this that the Eastern 
Mills would be solvent if this Company 
discharged its indebledness to them, the 
amount of which is included in the 
Siatement of Liabilities. 

Stock of Manila, Sisal and New Zealand 
Hemp and Rope, and Stock of Binder 
Twiue, the Market Value of 4th May, 
1*93, being certified to by the Presi- 
dent andthe treasurer of the Company 4,896,935 05 7,189,407 42 

NOTE.—The Inventory prices ave qualjest 
to Market fluctuations from day to day, 
but the President and Treasurer of the 
Com’y state thut this same Stock of Mer- 
chandise at L0th June, °93, would notre- 
present a sum less than $7,159,407 42 

Stock of Merchandise at Pittsburg and 
London Agencies, as per the Agents’ 

SEACOMONES .cce cccceccce-sccescces oe 

Paym bts on account of Manila Hemp 
Shipments, as per Invoices and Bills 
of Lading, and [Insurance on Cargoes, 
as per Marine Insurance Policies...... 

Investments (at ¢ost)— 

Security Bonds ...........- $366,625 344,000 00 
Hoover & Allison Twine Co. 60,000 


#13°,596 00 


1,221 16 
329,917 29 


$426,025 126,025 00 

VOTE.—These Tuvestments hare been 
taken at Cost, and the Treasurer of the 
Company has certified that they are not 
-over-valued at $426,025. 

Indebtedness of Mills controlled by Co.. 

VOTE.—The value of this Debt is subject 
lo the ASs¢ ts of each Mill he ing in (LCOSS 
of its Liabilities, and there is no com 
plete evidence in this respect.as we have 
vot seen the Books of these Mills, 


395,383 93 


$5,597,510 52 $10,463,657 13 
LIABILITIES. 
Amount of 
Collateral Total 
Liabilities. 





PARTICULARS. Security 


Hemp Acceptaness against Shipments 
and Sterling Acceptane-s.........-.. $1,209,723 81 
pevses to 4th May, LS¥3......... 5,396,705 66 
Secured by Merchandi-e ...... 
se Security Bouds ......... 

+e DEE GID. cine o6ncecees 

‘“s Notes Receivable... ... 


eccee $4,396,935 05 
344,000 00 
143,000 00 
513,975 47 
Notes Payable— 
Co's own Paper discounted.$541,000 00 
Atlantic Mutual Ins. Co.. 56,010 60 
$597,010 60 597,010 60 

Due on Open Accounts, including an 

amount of #425,882 39 for Manufac- 

turing Contracts and interestaccrued 

to May 4,93. on the Security Bonds. . 
Due to Mills controlled by the Co.— 
For their Notes given to 

and sold by the Ce...... $3,029,486 70 
Excess of Credit Balances 

on the several Mil! Ac- 

counts in the Comp’by’s 

Books over the Balan- 

ces due bythe MillstoCo. 595,887 27 


$3,625,373 97 


957,603 67 


3,625,373 97 


NOTE.—The Liabilities of this Company 
to the several Mills would be increased 
if the offset of Balances due by the Mills 
to the Company proved to be irrecoter- 
able on account of the Ass-tsof each Will 
being less than its Liabilites. and there 
ts no complete evidence in this respect as 
we have not seen the Books of these Mills. 


$5,897,910 52 $11,986,417 71 


SUMMARY. 

ae gine ree en ae an ee Ee $10,463,657 13 
Book VALUE OF BEAL ESTATE, PLANT, MACHINERY. 
GOOD-WILL, ETC., ETC., AND PAYMENTS ON ACCOUNT 





Se eee ---- - 15,268,860 76 
TOTAL ASSETS, subject to the forecoing remarks ......$25,732,517 89 
TOTAL LIABI! ITIES........ hanes cba boebtcangens 11,986,417 71 

$13,746,100 18 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 23, 1893. 





A feeling of extreme conservati-m is manifested in com- 
mercial circles. Purchasers of staple mercnandi-e are con- 
fined as closely as possible to indicated early requirements, 
and the rigid scrutiny of credits and the difficulty ex- 
perienced in obtaining financial assistance continue a3 
restraints upon speculation. Some descriptions of foreign 
goods have fallen so low in value as to induce pur- 
chases for re-exportation. Breadstuffs have sold somewhat 
less freely for export in consequence of shippe s being engaged 
in getting forward their previous liberal purchases, but the 
coarser grains suitable for animal food are still in demand oa 
foreign account, and large orders for hay have been received 
from abroad. A drought in Europe has greatly curtailed the 
feed crops. A noteworthy feature of the season is the un- 
usually low range of values on wool and the very slow mar- 
keting of the clip. 

Lard on the spot has been in slightly better request, but 
values have been lowered somewhat, though at the close the 
market was steady at 8*75c. for prime City, 10c. for prime 
Western and 10'40c. for refined for the Continent. The specu- 
lation in lard for future delivery in this market has continued 
dull and values have further declined, owing to a larger 
movement of swine at the West than was generally antici- 
pated and the unfavorable financial situation. The close, 
however, was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery..........- 6.1005 10°05 10°05 9°35 9°95 9°95 
July delivery ........... e.40°25 10°20 10°05 9°35 10°00 10°00 


September delivery....c. 10°30 10°85 10°70 16°45 1060 10°60 

Pork has met with very little inquiry but prices were un- 
changed and steady at $iy 50 @$20 for mess, $20@$22 for short 
clear and $21@$21 50 for family. Cutmeats were dull and 
easy for pickled hams and shoulders, but pickled belilies are 
in light supply and with a good demand prices have ad- 
vanced, closing firm at 121g@13c. for pickled bellies 12 @10 
Ibs. average, 1214@13c. for pickled hams and 8!4c. for pickled 
shoulders. Beef is dull and unchanged at $7 50.@$8 for extra 
mess, $9@$10 for packet, $10@$12 for family and $15 @$17 for 
extra India mess. Beef hams are quiet and easier at $17. 
Tallow has been dull and easier, closing at 411-16c. Lard 
stearine is in light supply and firmer at 13c. in hhds, and tes, 
Oleo stearine is dull and easier at 8a81,c. Cotton seed oil is 
dull and lower at 38c. for prime crude and 4l1c. for prime 
yellow. Butter is quiet but steady at 1614 a 21c. for creamery. 
Cheese is a shade lower, but the close was steady at 7%;.@9c. 
for State factory full cream. Fresh eggs are fairly active and 
higher on lighter receipts at 1514@15%4c. for Western. 

Coffee remained under positive neglect during greater por- 
tion of the week, and prices were heavy for all grades. Rio 
quoted at 1614c. for No. 7, good Cucuta at 2014 4201c. and in- 
terior Padang at 23@24c. Contracts have been freely offered 
en engagements for near months at steadily declining prices, 
but some demand for later options has made the decline less 
pronounced from September forward. The close to-day is 
very slow and the feeling tame. The following are the final 
asking prices: 


. er 15°20¢e. | Bept......2.--00 15'00c. ; Dec ...... ......14°656. 
, aes aaa tees 
pT 4) eee |. 8, ere _-_— 


Raw sugars have been somewhat unsettled, with turn of 
values favorable to buyers in consequence of forced realizing 
on arriving cargoes. Centrifugal quoted at 4%gc. for 96 deg. 
test and muscovado at 3°4c for 89 deg. test. Refined sugars 
found moderate demand at unchanged prices; granulated 

uoted at 5 9-16c, Teas weak; spices have attracted some 
uropean investing orders. 

For Kentucky tobacco the demand continues slow but values 
hold firm. Sales reported were about 200 hhds. Seed leaf 
tobacco was less active but fairly steady. Sales for the week 
were 1,070 cases, as follows : 150 cases 1891 crop, State Havana, 
13 @20c.; 200 cases 1891 crop, Wisconsin Havana, 814 @1ic.; 100 
cases 1891 crop, Dutch, 12 @13c.: 150 case; 1891 crop, Ohio, 814 @ 
11c.; 12 cases 1891 crop, Zimmer’s, 11@13c.: 100 cases 1891 
crop, New England Havana, 25@50c.; 150 cases 1891 crop, 
Pennsylvania Havana, 1314@30c.; 100 cases 1891 crop, Penn- 
sylvaniaseed leaf, 11@14c.; also 800 bales Havana, 70c.@$1 10; 
400 bales Sumatra, $2 60@$4 10. 

There has been less activity to the speculative dealings in 
Straits tin, but early in the week the market was higher in 
response to stronger auvices from abroad, but subsequently 
free arrivals, together with large stocks. caused a decline. 
The close, however, was steady at %0c.@20°10+. Sales for the 
week were about 475 tons. Ingot copper is without change 
and steady at 10°60c. for Lake. Lead is dull but steady at a 
slight further decline, closing at 3 571gc. for domestic. Pig 
iron is quiet an’ unchanged at $12°75@315'50 

Refined petroleum is dull and easier at 5°20c. in bbls., 2°70c. 
in bulk and 5°85c. in cases; crude in bols. is lower, Washing- 
ton closing quiet at 4°90c. in bbls. and 2°40c. in bulk; naphtha 
54gc. Crude certificates have declined, closing easy at 5714+. 
bid. Spirits turpentine is without change and steady at 2914 
@30c. Rosins have declined for the choice grades but the 
Jow grades are unchanged at $1 20 #81 25 for common and 
good strained. Wool is dull aud easy. Hops are firm but 
quiet. 
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FRIDAY NIGHT, June 23, 1893, 


tHE MOVEMENT OF THE OROP, as indicated by our telegrams 
trom the South to-night. is given below. For the week ending 
this evening the total receipts have reached 23,096 bales, 
against 20,276 bales last week and 25,296 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
1,974,374 bales, against 7,032,849 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,058,475 bales. 


























Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Tota 
Galveston...... 211 185 315) 109 343, 18 991 
El Paso, & ..| ccc. ee ieee RS: eee 583 583 
New Orleans.../ 1,143! 3,202) 1,422 75 2,912 200 8,984 
Mobile .... ..... 1 21; 532! OF iccits 208 769 
PUB scccccacsl aanneal eaenesl cessce = | Commaiud oseene ieee . 
SaVaunah...... | 320] 1,331) 277) 735) 248 723) 3,636 
ETUnSW'K, A&C.) -+202)  se-20e — ences «|  sneees ontiusl cones 
Charleston ..... 228) 712) 21 23 250) ...00.} 1,425 
Pt. Royal, &c jotaeees | oneeee| soceee| snmine eeesee| cescce oceee - 
Wilmington...) 6 11 2 pee 39 98 
Wash’ton, &e.| emer Meee S | See .| oe Sica ditinsial | eawee . 
Norfolk......... 1,493} 104 542) 185) 167) 225| 2,716 
West Point... 81; 331) 134, 18) ..... «| seceee] 564 
W port H,,060:| <accasl scones] ial “isin pe. 12 127 
New York...... Ree Baw zz pee i ens Spee 250 
Boston ......... $36) ....00 13) 137) 127) 44) 556 
OEE csccth castes! Seckes fea il) sce | seeden 382} 382 
Philadelph’a &c| 69} 517 24) 452) 135, 818, 2,015 
Tot’ls this week| 3,597| 6,414! 3,723) 1,781| 4,212) 3,369) 23,096 








The following shows the week’s total receipts, the total since 
3ept. 1, 1892, and the stock to-night, compared with last vear. 






































» 1892-93. 1891-92. Block. 
oe This |Since Sep.| This |Since Sep 
June 23. . . 
Week. | 1,1892.| Week | 1, 1891. 1588. age. 
Galveston. ..| 991 1,038,773) 1,9761,136,215| 24,438) 20,807 
ElPaso,&c; 583 55,646 125] 43,284) ---0e -| apaial 
New Orleans) 8,984 1,553,647) 4,517.2,450,509} 103,592) 121,718 
Mobile....... 769 167,790) 315) 264,022 7,045, 11,906 
Florida...... lai 28,123) seceee| 24,776 feces: Bee a 
Savannah ...| 3,636 769,884) 2,8791,013,193| 21,232) 22,069 
Br’wick,&e| ...... | 140,265 698 168,886) aden ae 
Charleston..| 1,425, 281,442) 2,444) 481,237) 17,932) 22,487 
P.Royal,&c| ..... .| a ee | 1,530 patete ie 
Wilmington..| 98| 158,666 106, 160,576 3,461) 11,911 
Wash’n, &c! ..... 7 755| ...00«| 2,342 pet dices 
Norfolk... .. | 2,716] 278,219! 2,448 517,424) 10,286 8,479 
West Point} 564! 193,684) 789, 332,857] 358 966 
N’p’tN., &e 127; 21,131 108 45,988)... : eee 
New York... 250| 47,375) ...... 88,089| 182,929] 332,378 
Boston ...... | 556) 115,575! 1,711 133,673) 5,000 5,500 
Baltimore... | 382) 64,283 79| 93,765 7,522) 17,380 
Philadel. &c.| 2,015) 61,734) 1,448 283 16,059 9,599 
Totals ..... | 23,096/4,974,374| 19,643 7,032,849) 399,904) 585,200 





in order that comparison may be made with other yea) s, we 
give below the totais at leading ports for six seasons. 














Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 

Galves’n,&e.| 1,574, 2,101 956 43) 115| 346 
New Orleans 8,984, 4,517, 3,792/ 1,211) 833, 5,605 
Mobile .v.... 769 315) 513) 22 72 116 
Savannah.../ 3,636) 2,879, 2,337 o71| 215] 2,087 
Char’ton,&e.! 1,425) 2,444 336) 120) 18; 1,186 
Wilm’ton,&c: 98) 106 74) 20 51) 12 
Norfolk.....| 2,716 2,444) 1,809 278 9 1,459 
W. Point,é&e.| 691) 897, 2,428. 445) 277 923 
Allothers...| 3,203) 3,936, 3,115] 191) 371} 3,292 
Tot. this wk.| 23,096 19,643| 15,412, 3,301, 1,961) 15,026 


| 
| 





Since Sept. 1 4974,374 7032,849 6848,569 5777,946 5487,661 5431,999 


The exports for the week ending this evening reach a total 
yf 45,652 bales, of which 14,981 were to Great Britain, 10,256 
so France and 20,415 to the rest of the Continent. Below are 
tne exports for the week and since September 1, 1892. 





























Week mae rs | June 23 From Sept. 1, 1892, to June 23, 1893, 
Exports Baperted to— I ie ecesnecice 
from— | Great) Oonts-| Total | Great | | Oonts- 
| Brét'n.| France! nent. | Week. | Britain,|"rance! ment, | Totai, 
Gadlveston.....| sss00+] 2 «| 5,202] 5,202| 452,606/133,748) 172,712) 759,066 
Velasco, &¢....| «. -.. i dens 426) 426| 17,869] ..... | 32,417] 50,286 
New Orleans..| 3,850) 7,439] 1,800, 13,089) 549,840/332,199| 346,670/1,248,909 
See ae). <cgcedl sdsissl wocnedh Waneel 43,696] ...... | 400} 44,096 
Savannah ..... ore  -gndesel ‘eesdeel) aeaden | 61,711) 24,727) 271,061) 357,409 
Brunswick.....| «+-++. her a see «| 67,776) 2,48) 20,499) 80,755 
Charleston ....| see] seeee 4,100) 4,100) $6,694) 7,900| 118,007} 212,601 
Wilmington...} «+... iter | csreee] oe ne TOS) oo.s00 | 67.929) 132,081 
Norfoulk........ | 1,068) cee. of sroee 1,846) 101,867} ...00- | 30,085) 141,952 
West Point....| ...... ea Pew P Excsadl 52,236) ......| 7,700] 69,986 
W'p’t Mows, Be] .0.2..] cocces ee eee |} 10,692) ...... ere 10,892 
New York.....| 6,585} 1,167) 7,781) 15,533) 424,276) 30,363) 174,450) 629,089 
Boston......... 2,163) . sees | 2,166) 207,657) .... | 6,841) 214,478 
Baltimore.. ...] ...+. | 1,650} 1,106) 2,756] 82.796) 10,561) 111,933) 205,290 
Philadelp’a,&c il! aeere | seeeee | 514} 16,089) ..... 416) 16,466 
20,415) 45,652)2,240,047/ 541,978) 1,371,320/4,153.345 


aaa 14,981) 10,25] 
as 





ero 


8.184! 30 591'3.268 876 678,201 1.706 ae 653.278 
— 


Total, 1891-92.) 19,120 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messr, 
Oarey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 





























° ee — ————s | Eouping 
June 23 at— | reat | wrance.| ther | Coast-| moray Stock, 
| Britain. |\“"°"°-| Foreign) wise. . 

New Orleans...| 3,266 2,533 3,502 | 293 9,644 | 93.948 
Galveston...... None. | None.| None.| 1,142 1,142 | 23,345 
Bavannah......| None.| None.,; 1.500} 600 2,100 | 19,132 
Charleston..... | None.| None.| None.| — 900 900 17,032 
EE ncasessns | None. | None.| None.| None.| None. | 7,045 
Norfolk ........ 100 | None. 900} 2,400} 3,400} 6.5386 
New York...... 3.800 | 300 9,300; None.| 13,900| 169,029 
Other port:....| 7,000! None.| 2,500) None.| 9,500} 22,900 

Total 1893...| 14,166/| 2,883) 18,202; 5,335; 40,586; 359.318 








Total 1892...) 21,307/ 6,034 15.936| 3,750) 47,027 | 538,173 

Total 1891... 17,285| 2.632| 3.759| 3,761| 27,437| 284,420 

Speculation in cotton for future delivery was of smaller 
proportions than during the week ending with our last review, 
The tone also was more feverish, although the general results 
appear to indicate a local bullish sentiment slightly predom- 
juating, based upon an assumption that the wants of both 
domestic and foreign spinners will compel steady buying for 
some time to come. The circulation of reports claiming a 
grassy and backward condition of crop has also had some in. 
fluence. On Saturday, after considerable irregularity, the 
market wound up at a net loss of 8 points under the favora- 
ble construction placed upon the weekly resumé of crop con- 
ditions and slower trade abroad. On Monday trading was 
slow and irregular, finally resulting in a further shading of 
cost and on Tuesday quite a sharp break of 20 points occurred 
in consequence of an impression that spinners were with- 
drawing from the Liverpool market. On Wednesday, how- 
ever, private advices from abroad reported that Manchester, 
although taking smaller quantities than during the preceding 
week, was likely to continue a steady buyer, and the effect 
was to promptly stimulate values about !4¢., with similar in- 
fluences leading toa further advance yesterday. holders of 
“short” engagements showing considerable nervousness. To- 
day trading was moderate and in the absence of general de- 
mand prices after an opening advance set back a trifle, but 
offerings were moderate in consequeace of cheering ac:ounts 
from Manchester, Cotton the spot has sold moderately at 
somewhat inreguliar rates, closing atc. for middling up- 

ands, 

The total sales for forward delivery forthe week are 752,600 
bales, For immediate delivery the total sales foot up this w+ ek 
3,401 bales, including 1,815 for export, 1,256 for consumption, 
—— for speculation and 3)0 on contract, The following are 
the official quotations for each day of the past week— 
June 17 to June 23, 








Sat. “Mon Tues Wed Th, Fri. 





UPLANDS. 















































Ordinary ......... ....ccee cocee| Sllyg; Hllyg! 5% — | 55 558 55s 
” aS flig | Giyg | Slo, 6 6 6 
Good Ordinary ........c.ccc.cee 614 G'%¢6 6 3,4) 67% 678 67% 
Strict Good eee 7ly 74 ver) 7 16 7318 7316 
PE Pitan «icnddeconen Tay 752 72 791a | 7%16) 79%¢ 
Strict Low Middling............ rar 77% 7% 713;2 Tloyg Tisig 
Middiine......... Scecececccocecs Slig |) 8lig | 7916 8 s 8 
Good Middling . ................| 8% &3, 814 Si;a 851g) Big 
Strict Good Middling .......... 8%1g 8% 8714) Ble Ble slo 
END UP scccnnsson secences Bloye) Blb)—) Sleyq 878 $7, 87, 
tether nitn anit aediienee 95,2 9516 Dru 914 9~ 944 
GULF Sat. Mon Tues Wed Th. Fri 
I ant tnhencnds osaceecus 5151 515;, 51516 57% 572 57, 
eee GON . coccncececcesacs 6514 | 65,4 | 633g) Gs 6% 6% 
Good Ordinary........... coccee| 734g | 744g! Tig | 748 78 743 
Strict Good Ordinary .......... 7 7s 733 Tiig 736) 716 
Low Middling ...... wensaeendea 773 77 7% 7'3;4 Ts 6) Tl i6 
Strict Low Middling.......... --| 819 8% s Blig | Blig  Slig 
PD dipcepeegocnsencecoonses 851g | 8536 | 83:16) 84 Rl, 
Ss Bin a oss cccescscons 85g soy Rig 8%1¢ | Stig | Sie 
Strict Good Middling .......... Bl3ig) Rl4j;g Bllya BY a B34 
PO 93:6 | D315 Dlig Ye G48 948 
BIL. .ccccescccccee -ccccccececces M16 99,4 Dive 915 Gig G% 
STAINED. | Sat. Mon Tues Wed Th. | Fri. 
GED ncnccconsseceseés 531g | 5316 | 5116 | 548 5's 514 
Strict Good Ordinary ......... «| Sloyg) 5l%yg) Sligg) 5% 5% AM 
A Es neds caccncsceaece Gilg) G'ly4) 6% @ | 6% 6% 6% 
Middling ceecccceccosscoscocecece 758 | 75g ver | 7?) i 7%16 7%16 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
@ach day during the week are indicated in the following 
Statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
Same davs. 





[ SALES OF SPOT AND CONTRACT. 





SPOT MARKET i Sales of 
CLOSED. | B2- Oon- Spec- Oon- | Futures 
| 
' 


| port. | sump. ul’t’n tract, | Total. 














Bat’day . Quiet ........... canal SS. sees 164| 74,600 
Monday Quiet ..... ....| 1,345 wel ence 300, 1,952 94,500 
Tuesday Dull atYedec ..| 200 ones 357, 176,100 
Wed'day steady at 1,, ad 300 BOGi ecco eoce 495) 148,500 


PET TIONEING .cccc caccact <cesl S00) Gnas anal 130! 133,100 
DE AcE sane acucneed ee 323) ..c- onbes 323) 125,506 


veceseee e+! 1,845 1,256 ....| 300 3.401) 752,600 





Total.'..... 











THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 


| 
| 
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The following exchauges nave veo uae UUriog Che WeeK: 
*11 pd. to exch. 290 Aug. for Oct. |°27 pd. to exch. 509 July for Oct, 
‘06 pd. to exch. 1,000 Oct. for Nov. | 24 pid. to exen. 290 Jaly for Oct. 
*21 pd. to exch. 700 Aug. for Oct ‘30 pid. to exch. 200 Aug. for Dec, 
-03 pd. to exch. 200 Aug. for Sept. | 1! pd. to exch. 490 July for Aug. 
+12 pd. to exch. 200 July for Aug. | -37 pd. to exch. 209 Aug. for Jan. 
“12 pd. to exch. 500 Aug. for Uct | 08 pd. to exch. 390 Nov. for Dec. 
‘13 pd. to exch. 100 July for Aug. | 451 pd. w excn. 200 July for Jan. 
‘33 pd. to exch. 1,500 July for Nov. | ‘12 pd. toexch. 1.200 July for Aug. 
*25 pd. to exch. 500 July for Oct. | *28 pd. w exch. 4,400 July for Oct. 
13 pd. to exch. 100 July for Aug. 

(BE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 22), we add the item of exports from 
the United States, inciuding in it the exports of Friday only, 
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1893. 1892. 1891. 1890. 
Stock at Liverpool......bales. 1,469,000 1,609,000 1,163,000 922,000 
Bock at London........ wnaaaca 6,000 9,000 16,000 12,000 
Total Great Britain stock. 1,475,000 1,618,000 1,179,000 934,000 
Stock at Hamburg..... oncesu oo 16,000 4,! 4,100 3.600 
Stocg at Brewen............... 161,000 137,000 126,000 92,00v 
Stock at Almsterdam.... ..... ‘s 18,000 26,000 23,000 7,000 
Stock at Rotterdam........... 100 200 506 200 
Stock at Antwerp............. o 10,000 8,000 9,000 5,0u 
Stook at Havre... . 391,000 431,000 245,000 171,00¢ 
Stock at Marseilles. enna 7,000 10,000 9,000 4,000 
Stock at Barcelona.......... 107,000 106,000 101,000 7 4,00€ 
BOOK Ot Gutivd.cccce ccccccoccs 20,000 18,000 9,000 #,000 
Stock at Trieste....... stienaiae w 22,000 34,000 31,000 6,000 
fotal Continental stocks..... 752,100 774,700 560,600 370,8.% 
Total Enropean stocks.. .. 2,227,100 2,392,700 1,739,600 1,304,800 
Indiacotten afloatforEurope. 147,000 220,000 184,000 185,000 
Amer. cott’nafloatfor Europe. 98,000 110,000 109,000 35,000 
Egypt,Brazil,&c.,afitfor E’r’pe 42,000 26,000 27,000 14,000 
Stock in United States ports... 399,904 555,200 311,857 134.029 
Stockin U. S.interior towns... i50,762 193,908 110,540 20,1383 
United States exports to-day. 13,397 80 2,956 586 





Total visible supply....... 3,078,163 3,527,888 2,484 953 1,691,613 
Of theabove, thetotalsof American and other descriptions areas follows: 
American— 





Liverpool stock.........bales. 1,211,000 1,387,000 933,000 585,000 
Co atinentalstocks............. 624,000 593,000 394,000 261,000 
American z.float for Europe... 98,000 110,000 109,000 45,000 
U aited States eatock............ 399,904: 585,200 311,557 131089 
Ualted Statesinteriorstocks.. 150,762 193,908 110,540 20,138 
U aited States exports to-day. 13,397 80 2,956 586 





Total Am srican............ 2,497,063 2,869,188 1,861,353 1,035.8 13 
Rast Indian, Brasil, éc.— 





Liverpool stock..... eccceeeeeee 258,000 222,000 230,000 337,000 
I iatniganopescoontn 6,000 9,000 16,000 12, 
Oontinental stocks ............ 128,100 181,700 166,600 109,300 
India afloat for Europe........ 147,000 220,000 181,000 185,000 
Egypt, Brazil, &o.,afloat...... .42,000 26,000 27,000 15,000 
Total East India, &c....... 581,100 658.700 623,600 658,800 


fotal American............ 2,497,063 2,369,188 1,361,353 1,035,813 


Total visible supply....... 3,078,163 3,527. 956 j94,613 
Price Mid. Sel.. kaversocl. oe “~ er oe ” o~ 
Price Mid. Upl., New York.... 8c. 8%%0. 1115, ,4¢ 

t@~ The imports into Continental ports the past week have 
been 47,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 449,725 bales as compared with the same date 
of 1892, an increase of 593,210 bales as compared with the 
corresponding date of 1891 and an increase of 1,383,550 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receiy t$ 


for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 








7i16c. 


corresponding period of 18¥1-42—is set out in detail in the | 


following statement. 
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* Louisville figures ‘‘net” in both years, 

The above totals show that the interior stocks have decreased 
during the week 16.140 bales and are to-night 43,146 baler 
less than at the same period last year. The re eipts at all the 
towns have been 1,877 bales more than the same week last 
year snd since Sept. 1 they are 1,195,035 bales less than for the 
same time in 18¥1-92 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South - 
arn and other principal cotton markets for ea: Jay 0 the week, 





‘ LOSIN or NS ¥OR MIL @ QOTTON OR— 
Week ending| OLOSING QUOLATIONS FOR MIDOLING QOTTON ON 




















June 23. | gatur. | Mon. { Tues. | Wednes. Thurs. | Frte 
dalveston...{ 711g | 7Zyq} Tig] Ti¢ 7x 7 
few Orleans}; 77% T1*i¢ T1lig 7% 7'lig | 758 
Mobile......] 71136 | Zig | Tig] %%6 714 | %e 
Savannah...| 7% 752 754 75, 75, 75, 
Jnarleston. -| 7% | 7 Og 7% 7% 7% 7% 
eT Ja rb 7% 7% 7% th 

orfolk...... 5 7 75 7° 7 
3oston ...... | Sig | Stig Blie Bl, 8 8 
Baltimore... | 8 8 8 8 4 8 
Philadelphia) 833 | 83g 83g 83g 833 83g 
— ae 71516 71516 7% 7% 7 7% 
Memphis.... oy | § 78 1%, 772 77% 
4t. Louis... i Gee yk TJls1¢ 7% 7% 7% 
Houston .... 7% | 75g 753 75, Tx 74 
Uineinnati .. 81g 8's 8g x hy 814 
Louisville. .. 88 | 82s 81g 8 la 13 81g 

















The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 





Atlanta ........ 719 | Little Rock .... 71g | Newberry...... 7 
Columbus, Ga. 7%, | Montgomery . . 71q | Raleigh ........ 7°3@% 
Columbus, Miss 73g | Nashville ...... 7% | BelmMA .ccc occcs 7% 
Eufaula........ 749 | Natchez... ... ‘ 749 | Shreveport .... 733 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Recetpteatthe Ports. | sek at Intertor Towns. | Rec’ptsfrom Plast t’na, 





Week 
Ending~ | teo1, | 1892. | 1893. | 1801. | 1502. | 1893. | 1801. | 1892. | 1898, 
a ee ee ee 
May 19.....| 38,591| 30,670) $2,625|169,863/256.497 229,525, 20.710] 22,196] 19,064 
| 38,092] $6,077) 25,369|151,932 245,202) 213,479) 15,251] 25,682] 9,813 
30,996) 84,444 25,586) 140,522 230,583 201,857) 19,386) 19.825] 13,064 
27,303) 30,626) 25.266) 127.806 | 218,64 | 187,599 314,787] 18,507; 11,338 
20,621! 25,494, 20,876) 120,083 204,922| 166,902| 12,595} 11.552] ...... 
15.412) 19.643! 23,0961110.640 193.908]150,702' 5.864) 8.€29) 6,956 


The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 4,946,502 bales; in 
1891-92 were 7,170,828 bales; in 1890-91 were 6,914,539 bales, 

2.—That, although the receipts at the outports the past week 
were 23,096 bales, the actual movement from plantations was 
only 6,956 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 8,629 bales and for 1891 they were 
5,569 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since September 1, As the:eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending June 23 
and since Sept. 1 in the last two years are as follows: 







































1892-93. 1891-92. 
June 23 Since Since 
Week. | gept. 1. Week. | gept, 1. 
Shipped— y 
Vis BE. TOUS .cccce ccc ene ececeee 7,437| 463,727 7836) 662,071 
Via Cairo..... oe eeessenetes oeane 1,093} 199,337 1,405) 346,281 
Tia Hannibal. .oc cocccccce cococe 3 134,610 43, 162,175 
Via Evansville.... 50) 14,070, ..--. | 37,564 
Via Louisville... 2,948) 121,C05 895; 202,466 
Via Cincinnati...... : 623| 105,054 723| 157,732 
Via oiher routes, &c...... seseee| 1,683) 160,991 er 160,207 
Total gross overland..........| 13,865)1,202,794, 11,903/1,728,496 
Deduct shipments— | | 
Overland to N. Y., Boston, &e..| 3,203) 288,967 3,238} 400,010 
Between interior towns ....... ° 15) 23,002 78| 61,518 
Inland, &c., from South oneeeees| 398; 71,370 1,407 96,619 
a | aS 
Total to be deducted.......... _— 383,339 4,738) 558,147 
Leaving total net ommat 1 10,249) 819,455 7,1 80\1,170 349 





*Includiug movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 10,249 bales, against 7,180 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 350,594 bales. 




















{ 1892-93. { 1891-92, 
In Sight ane Spinners’ - sa ‘gonan 
qT 8. . ince { 
~~ | Week. | Sept. 1. | Week. | Sept, 1. 
Receipts at ports to June 23...... | 23,096|4,974,874 19,643 7,032,849 
Net overinne to June 2d.......... 10,249| $19,455 7,180,1,170,349 
Southern consumption to June 23 7,000) 599,000 7,000, 560,000 
Sa | 
Total marketed ..... ..... eee.) 40,345/6,392,829 33,823 8,763,198 
Interior stocks in excess..... eon. |" 16,140; 22,128/*11,014, 137,979 
Came into sight during week.' 24,205] ........ | $6600). ccceces 
Total in sight June 23........|  -.-<--|6,414,957, scone 8,901,177 
North’n spinners tak’gstoJ’ne23__.....-|1,639,413) ooeeee 2,105,274 





« Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 24,205 bales, against 22,809 bales for the 
same week of 1892, and that the aecrease in amount in sight 
to-night as compared with last year is 2,434,220 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening denote that at some points 
in the Carolinas and Georgia and in portions of east and south 
Texas there has been too much rain during the week. In the 
remainder of the cotton belt the weather has been favorable 
as a rule and cotton is developing well. The Mississippi River 
is twenty-four and three-tenths feet on the gauge and falling 
rapidly. 

Galveston. Texas.—We have had heavy rain on three days 
during the week, the rainfall reaching three inches and ninety 
hundredths. The thermometer has ranged from 70 to 86, av- 
eraging 78. 

Palestine, Texas.—Crops are doing well. There has been 
fine rain on two days of the week, the precipitation reaching 
eighty-four hundredths of an inch. Average thermometer 
81, highest 94 and lowest 68 

Huntsville, T1exas.—The corn crop is secure but cotton is 
badly in the grass. Rain has fallen heavily on five days of the 
week, the rainfall reaching six inches and ninety-eight hun- 
dredths. The thermometer has averaged 74, the highest being 
92 and the lowest 56. 

Dallas, Texas.—Crops look well in all this region. The 
small grain harvest has been satisfactorily finished. A good 
corn crop is considered secure for Texas. Cotton is doing 
well hereabouts but is not faring so well in portions of east 
and south Texas, where protracted rains have badly washed 
fields, prevented needful work and stimulated grass and 
weeds. Some counties report cotton worms but no damage 
has resulted as vet. Plant is irregular in growth. It has 
rained on three days of the week, the precipitation reaching 
one inch and ninety-seven hundredths. The thermometer has 
averaged 75, ranging from 58 to 92. 

San Antonio, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-four hundredths of an 
inch, The thermometer has ranged from 66 to 94, average 80. 

Luling, Texas.—-The corn crop is safe and cotton looks weil. 
There have been light showers on two days of the past week, 
the precipitation reaching six hundredths of aninch. Aver- 
age thermometer 82, highest 96, lowest 68. 

Columbia, Texas.—Heavy rain on five days of the week has 
prevented work and fields are in the grass. There has been 
too much rain. The corn crop is good. The rainfall reached 
two inches and eighty-one hundredths. The thermometer 
has averaged 83, the hizhest being 96 and the lowest 70. 

Cuero, Texas.—Corn is already secure, and cotton, with oc- 
casional exceptions, is quite promising. We have had rain on 
two days of the week, the precipitation reaching one inch and 
thirty-eight hundredths. The thermometer has averaged 75, 
ranging from 60 to 90. 

Brenham, Texas.—There has been rain on four days of the 

week, harder than needed, but crops have been benefitted. 
Corn and cotton are doing fairly well. The precipitation 
reached two inches and eighteen hundredths, The thermom- 
eter has ranged from 68 to 98, averaging 83. 
_ Belton, Texas.—The crop outlook is irregular. Early plant- 
ings are doing well but late plantings look rather poor. It has 
been showery on three days of the week, the rainfall reaching 
eighty hundredths of an inch. Average thermometer 74, 
highest 92 and lowest 56. 

Fort Worth, Texas.—Crops are backward and stands ir- 
regular. We have had rain on three days of the week, the 
rainfall reaching one inch and twenty-six hundredths. The 
thermometer has averaged 78, the highest being 94 and the 
lowest 62. 

Weatherford, Texas.—Small grains have been satisfactorily 
harvested. Cotton is small but improving unier the influence 
of recent raios. It has been showery on three days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
The thermometer has averaged 82, ranging from 66 to 98. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching twenty-four hundredths of 
aninch. Average theremometer 81. 

Shreveport, Louisiana.—The crop outlook is now quite fa- 
vorable, There is considerable grass in the fields, but it will 
soon be cleared out if the weather remains satisfactory. It 
has rained on five days of the week, the rainfall b-ing one 
inch and forty-five hundredths. The thermometer has 
ranged from 67 to 91, averaging 79. 

Lake Charles, Lou‘siana.—The week has been verv favora- 
ble for growth. Cane is doing finely and cotton is blooming 
and looks promising. It is healthy and vigorous. Rain 
has fallen on three days, to the extent of one inch and ten 
hundredths, The thermometer has averaged 89°5, the highest 
being 97 and the lowest 72 
_ Columbus, Mississippi.—Rains have been local, and there 
is a large area in this section badly needing moisture. It has 
rained on one day of the week, the precipi‘ation reaching 
two hundredths of aninch. The thermometer has averaged 
82, ranging from 63 to 101. 

Little Rock, Arkansas.—Crops are in fair condition, bu 
rains rather exce-sive. We have had rain on four days of 
the past week, the precipitation reaching one inch and forty 
hundredths, Average thermometer 779, highest 88, low- 
est 67, 

Helena. Arkansas.—The river has fallen ten feet. We are 
having almost too much rain at present. It has rained on four 
days during the week, on two of which heavy, the rainfall 
being two inches and twenty-three hundredths. The ther- 
mometer has averaged 77, the highest being 87 and the low- 
est 68. 

Leland, Mississippi.—Rain has fallen on five days of the 





week to the extent of two inches and twenty-eight hundredths, 
The thermometer has ranged from 66 to 87, averaging 76°7. 

Nashville, Tennessee.—Telegram not received. 

Memphis, Tennessee.—High water is a thing of the past, as 
the river now registers but twenty-four and three-tenths feet 
on the gauge and is falling rapidly. The weather condi:ions 
have been favorable for crops and cotton blooms are reported 
to be numerous. We have had rain on three days of the 
week, the precipitation reaching fifty-two hundredths of an 
inch, but it is now clear. The thermometer has averaged 78°9, 
ranging from 66:2 to 89°9. 

Mobile, Alabama.—The weather has been very favorable 
during the week, and the crop is developing promisingly. Rain 
has fallen on five days, to the extent of twenty-two hundredths 
of an inch. Average thermometer 80, highest 94 and Jowest 70. 

Montgomery, Alabama.—Crops have improved. it rained 
on four days in the early part of the week, the rainfall being 
thirty-five hundredths of an inch, but latterly the weather 
has been hot. The thermometer has averaged 81, the highest 
being 92 and the lowest 71. 

Selma, Alabama.—Crops are improving, but there is still 
some grass. We have had rain on four days of the week, the 
precipitation reaching one inch and fifty hundredths. . The 
thermometer has averaged 86, ranging from 70 to 104. 

Auburn, Alabama.—Corn lo>ks fine and potatoes and sugar 
cane are promising. Cotton and fruit, however, were damaged 
by recent heavy rains. The week’s precipitation has been 
twelve-bundredths of an inch. The thermometer has ranged 
from 66 to 90, averaging 78°2. 

Madison, Florida,.—Prospects continue good for a full 
crop. It has rained on two days of the week, the precipita- 
tion being sixty hundredths of an inch. Average thermome- 
ter 81, highest 93, lowest 67. 

Cotumobus, Georgia.—Cotton is a week late but in good con- 
dition. It has rained on three days of the week, the precipita- 
tion reaching one inch and ninety-four hundredths. The ther- 
mometer has averaged 83, the highest being 93 and the low- 
est 73. 

Augusta, Georgia.—The crop is in a more satisfactory con- 
dition, and with good weather from now on favorable de- 
velopment is looked for, especially in red lands. On grey 
lands the plant is poor and spotted. There has been rain on 
six days of the week., the rainfall reaching four inches and 
one hundredth. The thermometer has ranged from 68 to 
92, averaging 8v. 

Savannah, Georgii.—There has been rain on six days of 
the week, the precipitation reaching three inches and thirty- 
five hundredths. The thermometer has averaged 80 and 
ranged from 68 to 96. 

Charleston, South Carolina.—We have had rain on each 
day of the week. Average thermometer 80, highest 91 and 
lowest 68. 

Stateburg, South Carolina.—Some farms are very grassy. 
There has been rain on five days of the week, the rainfall 
reaching three inches and seventy-three hundredths, The ther- 
mometer bas ranged from 69 to 87, averaging 76'3. 

Wilson, North Carolina.— We are having too much rain for 
crops. Rain has fallen on three days of the week, to the ex- 
tent of two inches and sixty-tiiree hundredths. The ther- 
mometer has averaged 82, ranging from 68 to 92. 

The following statement we have also received by telegraph 
sowing the height of the rivers at the points named at 3 
o'clock June 22, 1893, and June 23, 1892. 


[June 22, '93.(June 23, ’92. 








Feet. Feet. 
New Orleans.........Abovelow-water mark. 17°7 16°6 
Memphis.............Above low-water mark. 25°4 31°6 
Nashville ............Above low-water mark. 4°6 44 
Shreveport...........Above low-water mark. 22°0 274 
ln, ee Abovelow-water mark. 44.9 47°6 





aNDiA COTTON MOVEMENT FROM ALL PORTS.—'Ihe receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 22, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments since Sept.1. | Receipts. 
Year Great | Conti-| Great | OConti- | . | This Since 
|Brit’n.| nent. | T0ll.| Britain’ nent. | Totat. | Week.| Sept. 1. 





92-3) 1,000 11,000'12,000 39,000 747,000) 786,000 37,000/1,645,000 
*91-2) 1,000 30.000 31,000 65,000,791,000 859,000|/38,000)1,644,000 
90-1} 3,000|20,000 23,000) 98,000/890,000} 988,000/34,000) 1,954,000 
*9-90) 6,000'18,000 24 000'356,000 1072000 1,423,000) 20,000/2,147, 


Shipmenis since Sept, 1. 








Shipments for the week. 








Great Conti- | Great 











Britain. nent. | T0lal. | Britain, |\Oontinent.| Totat. 

Cal sutta— | 

1892-93... 1,000 3,000 4,000 11,000) 43,000 | 54,000 

fe a ees ere of sseese 8,000 23,000; 36,000 
M sdras— 

3OGB-OS...| .ccace | ccose .— 10,000 6,000, 16,000 

1891-92... LJOOP | sesene 1,000 21,000 13,000 | 34,000 
All others— | 

1892-93... 2,000 5,000 7,000 24,000 49,000 | 73,000 

1891-92... 1,400 2,000 3,000 31,000 " 91,000 
T ‘tal all— | 

1392-93... 3,000 8,000 11,000 45,000 98,000 | 143,000 

1391-92... 2.000 2 000 4,000 60,000 101,000! 161,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 7,00C bales mo~+ than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 
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EXPORTS TO BUROPE FROM ALL INDIA. 


























1892-93. | 1891-92. | 1890-91. — 
ipmonts | 
toall Europe| This | Since | This Since This Since 
Srom— week. | Sept. 1. | week. | Sept.1. | week. Sept. 1 1 
Bombay. ......| 12,000! 786,000| 31,000] 859,000| 23,000] 988,00¢ 
Allotherports.| 11,000, 143,000| 4,000] 161,000} 6,000} 192-006 
Total.. .... |23,000| 929,000) 35,000 1,020,000 29,000! 1,150,00" 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 














. a” | 1892-93. } 1891-92. | 1890-91 
Receipts (cantars*).... 1] =~ 
This week... 1,000 || | 1,000 
Since Sept.i1.| 5,131,000 || 4,6 5F ‘000 4,013,006 
This | Since || This | Sine: 


| This | Since 
1.|| week. 


| week, | Sept. 








Sept. 1. = | Sept. 





Exports (bales)— | ij 
To Liverpool ........| 5.000 295,000|| 1,000/322,000 | 1,000/281,00¢ 
To Continent ........ 3,000 311, 000! 2, 000/251, ,000 | 2, “ot ene ,00€ 

Total Europe...... } 8,000 606,000) 3,000 573.000) | 3,000 '510, 00¢ 

* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and sheetings. Manufacturers are generally well under 


























contract. We give the prices for to-day velow and leave 
those for previous weeks of this and last year for comparison; 
1893. 1892. 
820 Oop.| 8% lbs. |G"! see cop.| 8% Woe. | Frit? 
Twist. Shirvings. | Ypids| Twist. Shirtings. | pia 
a. d.jad. 64] a/)a a iad 8 a} a 
My 1916% @75 |5 4427 1 431¢ |633 @732 | ae 6% 4lig 
a ae |... Holiday...|.. .... 1633 @73g [5 a6 7 | 4lis 
Ine 2/61a @7% |5 31907 0 | 4416 [6% O79 5 3 7 | 4316 
© 916% @75q | 5 419@7 i's| 433 [633 @719 [5 2 26 ‘ij 414 
“ 16/6% @7% '5 6@7 4 | 4'9 |65% @7% |5 3 @6 8 | 4316 
“ 236% @7% 5 61407 4 47;a 6% @7'2 15 2 @6 7 4lig 








JUTE Butts, BaaGine, &c.—During the past week the 
demand for jute bagging has been quiet at unchanged quota- 
tions, whicn are 41gc. for 134 lbs., 5c. for 2 los. and 51gc. for 
standard grades. Jute butts continue without special feature. 
Prices have eased off a trifle, however, the close to-night 
being on the basis of 1 1-16c. for paper grades and 15, @1%4c, 
for bagging quality. 

DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1893, with like figures for the 
corresponding periods of the previous year, and give them 
below: 


























Rice Crop, 1893—Messrs. Dan Talmage’s Sons issued on 
June 15 their second bulletin on the rice crop of 1893, which 
they summarize as foll ws: 

Acreage and promised outcome in North Carolina and Georgia con- 
siderably below that of last year. South Carolina upto average and 
in good condition, In Louisiana, along the Mississippi River and in 
other old parishes, some diminution of acreage. but inthe Southwest 
the culture being prosecuted on a larger seale than ever before. Those 
who overdid last y ar reduce acreage, having learned that a small 
crop Well handied is of more money value than a larger one neglected, 
The total area is enlarged, as there has been const ierable immigration 
during past year from the Northwest, and the new-comers almost 
universally have goue into the culture of rice, as it off-rs larger returns 
than wheat or any other cereal. The number of planters is increased 
by fifteen to tweuty percent. Early crop looking handsome and first 
arrivals expected by August. Unusual care has been given to seed, 
and the crop should prove quite equal to best average of the Carolinas. 
Reports from other States are unfavorable, except Texas, which 
shows prozress and promises outcome equal to that of Nortn Carolina, 
Total area planted in the United States 261,000 acres; estimated 
yield 10,500,000 bushels. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1892-93 and 1891-92, as compiled by us from tne British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 




























































{ 
Yarn&Thread. Cloth. Zotal of Al. 

000s omitted. Nl 

| 1802-0: 93 1891- : 1892-93 a 1891-92 1302. 9s|1891 -$2| 1892-93 | 1891-92 

| Lbs. | Lbs. | | Lbs. | Lbs. | Lbs. Lbs. 
October..... | 21,181 } 23,278 Pam ns quel 76,050) 84,100) 97,120) 107,887 
November...) 22,882) 21,112) 422,715 899,496} 81,151) 76,225} 104.033 97,337 
December .. .| 18,263) 20,151 | 419,310) 420 911) 80,497; 80,311 98,760} 100,462 
Tot.lst quar. 62,225) 64, 541) I, 238, 168) 1, .261,222/237,698, 240, 645 290,923; 305,186 
January.....| 16,625 90,901! 384,296| 403,774; 73,900) 77,515 90,525 98,506 
February....| 14 425| 23,566, 342,022) 443, 181} 65,773) 85,080} 80,197) 108,646 
March .......| 17 17,944) 23,986 374, 304) 448, 751) 71,981} 86,149 89.925} 110,135 
Tot. 24 quar | 48,993 88,543 1,100,622 1,295, 708 211 54 |248, 744| 260,647) 317,287 
Total 6 mos. jai »218 133, 084 2,333, 790) 12, 556, 2s) 449. 352/449, 33 560,570) 622,473 

| | 
Aoril......... | 14,524| 20,019; 309, 092) 373,401) 5y. .441| 71,670 73,965 91,689 
| re | 18,422) 18, BA B41, 264) 506, 866 es 623! 75,097 84,050 94,838 
Stockings and 80CKS........... pdksaeed Onbabnbantesinds Gbabeonsessa 776 1,174 
Sundry articles....... eeccece e0+see oe cniedsintodes 16,425 _ 15,680 

Total exports of cotton manufactures..... : | 735, 735, 786 825, 5854 


The foregoing shows that there has wos exp: ted from the 
United Kingdom during the eight months 735,786,000 lbs. of 
manufactured cotton, against 825,854,000 lbs, last year, or a 
decrease of 90,068,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the ——a 
statements, showing the amounts taken by the principa 
countries during May and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY, AND FROM OCTOBER 1 TO MAY 31. 














































































Quantities of Manufactures of Cot-| Month ending Apr. , 30. '10 mos.ending Ap?r.30. 
ton (colored and uncolored) roa mee meed Garr eer seer Pties Geoia May. | Oct. 1 to May 81, 
exported to— 1893. | 1862, | 1892-93. { 1891-92. (0008 omitted.) —_—- . “| 
| | ‘ 1893. | | 1891. | 1s¥2- 1891-2. | 1890.1, 
United Kingdom Ficonsdineneéd yards 538,294| 6,374,625) 6.568.902 | — | | | oe) oe | 2. 
ee ee : 4,534) 124.538) 230,167 | Bast Indies ................--.|150,571/ 180,937 158,122 1,247,902 1, 477,515) 1,421,808 
Other countries in Europe.. «5 100,887! 674.147| 1,434,336 | Turkey, Egypt and Africa... | 46.*27| 48.681} 59.649| '407,782) '467,628| “488.243 
British North America....... #3 125.545) 4.40s 683} 730,783 | China and Japan.............. | 26654) 45:572| 48:354| 335/663, 428'642| 424,049 
ns: cnminiide cannes: cows = 4¥1,414) 3,182,714) 6,857,401 | Burope (except Turkey)......) 24,534| 18,072) 246,101) 200,500 207,734 233,02 
Central American States and | ne South America.......... NIN] 5o's64 60,4 °2 37,735) 430,20-) 356, 15} 8 12,329 
— Honduras..........+ “4 336,120 697.310) 5,311,219 7,059.954 | North America .............+. | 14,809) 19,245) 21,662) 191,477 20/356] 216,252 
SeRARSNRHS ORS pOSSsene +oe = 96,500 49,088 568.437 864,551 | All other couutries..... .....| 22,000) 24, BLi| 2u. 748) 175.711) 187,508) 215,837 
Puerto Rico...... - 2,36 11,616 399,977 | ———— —_————|—_____ 
Santo Domingo.. = 85,35 193.1%1 774011 eee |341,284 395,866 38) ,474| 2,989,146 3,324,197|3,341,504 
Other West Indie “s 1,370,468 951,773 8,604,354 PT oes ssnsecces | £3,531) £3,587| £4,065, £30.442) £34,092! "£36,198 
ptoentine Repub! . é 1437780 3027, 37D , | 
i eaeuisieemnaaed pi “7 374 14,507,702 7,201, “414 Yarns. | | | 
United States of abia re Bs 4) 2,440,958 (000s omitted.) | | H | 
Gaps coantetesia 6. America “ 2, 56) 14,061,827) 7 ee Cs. -cnde-osnacess | 8,220) 2,686) 2,596) 22.934 22.552; 21,361 
ncisasensane <égacedseconene * 2, 400.050 23,241,445) 65.30 +300 Germany. . 2.488) 2,596) 2,804; 19,444 18,937 22,702 
Brit. Rosvest nsin Australasia ‘“ 34 52.003; 168.530 2x6.832 | Oth. Kurope (excep | $,175| 35394! 4.263) 25.222) 84) ‘w18| 353,574 
British India and Kast Indies “ 210,06 0) 140,501, 2,287,019 4,988,470 | Hast Indies..... ..... ++] 2,473 2412) 4.434] 23,031; 31/359] 34.453 
Other countries in Asis and Se al China and Japan..... -.| 2,116) 2,148) 2,110; = 16.686, 20, ,061| 17,851 
GRRE. occcces cocesscccoces we 268,325 sf 3.577, 3,353,655, 4,317,098 | Tursey and Egypt.... --| 2,604) 2,.7¥8 2,525 18,069, 24,332) 23,804 
OR. cc rcccscees soesecee nm > 182,104) 2,767,164) 8,131,444) 11,310,079 | All other countries............ | 936 857 730 9,238 8: 07 7,933 
Other countries..... .......... ™ 981,258) 8° 1690) 9,757,796, 8.119.222 — ——— 
. : ORR ING isascacesecssesesss 17,102) 17,383 19,451 ~ 139,481 160,466| 167,178 
Total yards of above..... | 8,654,130) 13,884.35 5) 116.69.004 154,738,092 En eer: £768 £735) £4001 £5831 £6,781) £7,958 
Total values of above.. 576,612) +00.567! $7,306,350 “$9,437.00 . P 
(B78 Oi 800.007) $7,806.3°0, 9.437.004 | Hayprian CoTTon Crop.—The following report on the cot- 
Value per yard........... $0666) $°0577) $°0627) $0610 a - ! : pi 
oe iad Niaaaaee " | ton crop in Egypt was issued by the Alexandria General Fro- 
ues OF 0 anujactures 0) | j i © Qi- 
Cotton exported to— | duce Association under date of May 31: 
United Kingdom . | $34,107) one $204,081; $140,196 The temperature continued cool during the first fifteen to twenty 
Germany eA : an 2 1053) 55,136 | days of May. {t then rose considerably and attained about the normal 
"Ru 1'e63| 319] 12°223 | heat of the time of year. The cotton plants naturally benefitted by the 
Britis North America. 69.984 105161; 1, 1, 422 670.299 | favorable temperature, and as they are for the most part in a healthy 
15,692 13,536 ll 1324| 195,452 | Condition, in spite of their small size. they now show everywhere Visi- 
, oe ble signs of being{in a fair way of vegetation. Nevertheless the 
poecccccecceoscccesosccoes sae “1, 54.596 71,888 | weather has been,warm for too short a time to allow of our stating 
ore ba a 4 a 4 that there has been any recovery of the backwardness noted in our 
1,719 5/2h9 5'494 | a8tresumé. Nearly ail our correspondents still continue to estimate 
4,549 10,096 3, 446i9 | this backwardness at thirty days. [he water is sufficient, even 
2.138% 813 49.913 #132) | abundant, in some localities, and the fields everywhere irrigated 
4,212 3,832 64,247 58,788 | regularly. 
United States of Galombia.: Rep | 19-6 8,531 8.766, 9.131 e N Th he United 
er countries in merica....| . Bu 46,132) 43.36 HIPPING NEWS.—The exports of cotton from the Uni 
British possessions in Australasia 4,058} 459 52,174! 204 | o : ° 
‘and| 83,204 | States the past week, as per /atest mail returns, have reached 
eae ieitonacensianedl 34,400) 12,905) 215,204] 248,251 | 45.554 bales 
ica Bi senaeseoonsnsen-seensense = pend er 9,597 . ‘ Total bales 
Other countries.................006+ y V 14s) 7 
_ 15,726 | wew YorK—To Liverpool. per steamer Arizona, 993. 
Total value of other manufac} Auraria, 149 Bessel, 1,560 .. Bovic, 2,514....Britan- 
ED Gilttnscc<ccnccsssuboesosscee $199,133; $197,146 $2,274,750) $1,700.2'19 nia, 1,413 .. . nedasbcaann sae 
ganeainnmaiamedamentiee goods) = $775.745' = 8997 718) $9 DRL.160/811.127 253 T6 London, per steamer Richmon4 Hill, 46... 46 
To Havre, per steamers Charies or 775 .. La Cham- 
East Inp1a Crop. —The following is from Messrs, Gaddum, Pe 392 . F a aoe 1,167 
‘Oo Bremen, per steamers 8. .-.Baale, 100....8 pree, 
Bythell & Co.’s report, dated Bombay, May 20: i ce conte ee oe 4,057 
The weather has undergone a change, and in most of the Oomra To Hamburz, per steamers. Solingen, 450 ...8uevia, 100. 550 
districts rain has fallen during the week. Cultivators are pushing on To Antwerp, per steamers Hermann, (99 .. Waesinnd, 500 1,199 
their ploughing operations vigorously and most of the cotton lands are To Copenhagen, per steamers Amerika, 489cncs Tbingvalla, 
Decco ceeccoreseesecessesecoseces $e ee copeke chiccccecccese- 685 


ready for sowing. 
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Total bales. 
To Genoa, per steamer Montebello, 1,274.........cee-ce+-ees 274 
To Napies, per steamer Massilia,16 . a 16 












Naw OBU.EANt —To Liverpool, per steamers “Gallego, 3 3,994. eee 
Strabo, 2,050 ...... sininintiaieasds 6,044 
To | ake per steamer Dupuy de Lome, 5,8? - 5,825 
To Hamburg, per steamers Annie, 1,000....F landria, 640... 1,640 
To Barcel. na, per bark India, } ,000.... al 1,000 
SaAVANNAH—To Barcelona, per steamer Turkish Prinoe, » ,450.. 1,450 
To Genoa, per steamer Curkish trince, 2,750 .............. - 2,750 
NoOrRFOLK—lo Liverpool, per steamer Victoria, 2,307. .......... 2.307 
NEwportT NEws—To Liverpool, per steamer Victoria, 2,029.... 2,079 
Boston—To Liverpool, 6 ¥ steamers Bothnia, 215. ...Georgian, 
Penne GUENO, BLDOE - cece coccseccocccsecoseces inivhacioee 3,854 
To Yarmouth, per steamer Yarmouth, 2..................00.- y 
BALTIMORE—To Liv erpool, per steamer Rossmore. 767......- 767 
To Bremen, per steamers Dresden, 1,200....Weimar, 817.. 2,047 
PHILADELPHIA—Io Liverpool, per steamer Lord Clive, 306..... 306 
TIRE, .cocccccccccscescees-cccccesese necuiedsnnnacneensonia ecccose 45 334 


The particulars of these shipments, arranged in our usu: 1 


form, are as follows: 
Bremen Ant- B'lona. 
¢ Ham- werp & Genoa é Yar- 


Liver- Lon- 


pool. don. Havre. burg.Copenh. Naples.mouth. Tota!. 

Mew York. 6,539 46 1,167 4,607 1,384 1,290 ...... 15,533 
N. Orleans. 6044 ..... eo &S86 1,660 .cccce ; 000 ....06. 14,509 
Dh: <dusen ecowt o cee sees coms GO as “Se 
Norfolk .. SBGe ccoce o exenn © ences © scccce eocnce coosene |86ee 
N’p’t News BOBS acocce ceccce cccse oe senses seeue cum $408 
Tics: Gen sassee «caes . scehee ebeed . mm y 3,856 
Baltimore. = e wees SPGe cecee o secsme oomne 46S 
Philadel’a. ne sches o necks esceee <eeems eeses » sactes 306 
Total.... 21,346 46 6,992 8,294 1,884 6,490 2 45554 


Below we add the clearances this week of vessels carry'ng 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVesTton—To Bremen—June 19-Steamer Teutonia, 3,666....June 
22 - Steamer Guy Colin, 1.536. 
Naw Orveans—Co Liverpvoi—Jun+ 20—Steamer Engineer, 3,850. 
To Havre—June 22 - 8teamer Astronomer, 7,439. 
To Hawburg- Juns 19—Steamer Ixia, 70u 
To Bareslona -Juoe 20—Steamer Conde Wilfredo. 1,000. 
CHARLESTON—To Barcelona - June 19—-Steamer Swedish Prinoa, 3,600. 
To Genoa—Juns 19—Steamer Swedish Prince, 500. 
Norro.ia— o Liverpool—June 17—Steamer Saturnina, 1,866. 
Boston—To Liverpool -June 13- Steamer Columbian, 558....June 16— 
Steamer Pavonia, 565....June 19—S8teamer Sagamore, 1,043. 
BALT(MORE— To Havre - June 20-—Steamer Govino, 1,650. 
To Bremen Juve 21—Steamer America, 456. 
To Antwerp—June 12 - Steamer Otranto, 650. 
PHILADELPUIA —To Liverpool - June 20 -—Steamer Indiana, 514. 


Cotton freights the past week have been as follows: 























| Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 
Liverpool, steam.d Ig | he lg 1g lg Qu 
Do i rn aaron onus ease —_ ane 
Havre, reg. line.d. 532 539 539 Bao Bog 530 
Do outside str.d. .... | see 30* 30" *30 *30 
Bremen, steam..d.. %q4 | %&4 96 94 94 94 
Do v. Hamb.d. exes coee ooune esee ooce ecce 
Hamburg, steamd. lg ly os 1g 1g Ig 
| ener: d, ons cece cece eves coos eoce 
Ams’dam, steam.c. 25* 25* 25* 25* 25* 25° 
Do later. .c. adie ose sate eeee cose cone 
Beval, steam....d. 318 | 316 336 316 316 316 
i). —seladiaced d. oan 7 — on cone cece cece 
B'lona, direct. otf 729@14 316 | 3; | 34¢@ 334 316 
Genoa, steam. ..d. 53o@l1gg 530 B1lg4 S59 @ Iga 5 39@ 11g, Syg@1 leq 5g, Wil gy 
Trieste,v.Lond'nd.| 214 | %i¢ | Ste 316 | 316 «| (F18 
Antwerp, steam.¢. a a a las ta. | Yang 





* Cents per Luv Lbs 


LIVERPOOL.—By cable from Liveroool we have the following 

















statement of the week's sales, stocks, &e.. at that } port: 
June 2. June9 Ln June 16. | June 23. 
Bales of the week ....... bales. 53,000! 100,000! 84.000, 44,000 
Of which exporters took.... 3,000) 1,000) 2.000 2,000 
Of which speculators took.. 1,000 1,000 ee 
®ales American................ 48,000) 70,000 ——_ 39,000 
FS Ene 5,000 6,000 Sy eee 17,000 
Worwarded........... - 46,000) 70,000 





66,000 
1,573,000 1,563, {000'1, 520, 000 1,469,000 


Total stock—Estimate< 
255,000 1,211, '000 


Of which American—Eastim’d 1,314,000 1,291,000 1.2 
000 


Total import of the week...... 50,000, 62, 37,000 35, "000 
Of which American.......... 35,000) 39, 000! 28'000 25.000 
Amonnt aflvat................. 79,000) 3,000) 38,000! 30,000 
Of which | American......... 70,000) Bt ‘000! 36.000 25,000 








The tone of the Liverpool market for spots and futures each 



































day of the week ending June 23, and the daily c'os'ng prices 
of spot cotton, have been as follows: 
Spot. —_ leaturday Monday. | Tuesday. Wednes. |Thursd’y.| Friday. 
Market, ('In buyers’ oy ge | Bair Harden’g 
1:45. ¥. M.j| favor. Easier. Quiet. = Steady. tendency. 
Mid.Upl'ds. 4% 4lo | 4716 4716 4716 4716 
Sales.......| 8,000 8,000 7,000 8,000 8,000 7,900 
Spec.&exp. 1,000 590 | 500 500 500 590 
Futures. ‘ A 
Market ; Steady at Qaiet ai Outlet at 'ateady at Steady at) Outlet at 
1:45 P mt. ( 1-4 ace ee | 2-A4 dee 1-64 @2-64, 2-Ad ad. | 1-84 de- 
* ™)) vance. | 1-6a adv. ane | decline. vance. | cline. 
| | 
Market, , l « | Barely | Very - Quiet one 
4 P.M. Quiet. | Steady. | steady. | steady. Firm. |"s 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw)se 
stated: 


he prices are given in anes and G4ths. Thus: 462 mean? 


oad and 5 01 means 514 




















Sat., June 17. | Men., June 19. | Tues., June 20. 

(Open High Low. Ctos.||Oven| High | Low. Olos.|| Open) High) Low.| Olos, 

) a | a | a | a | a | a | @ o1sisi2 4. 
June........ 424 | 425 em | 4:25 | 423 | 4.25 423 | 4 25 }421|421)420| 421 
June-July..| 424/425 424) | 4.25 || 423 | 4 25 | 423/425 (s2t/ 421/420 421 
July-Aug...| 425 | 425 ass 425 |) 423 425) 423/425 |) 421) 422/420) 421 
Aug.-Sept../ 426 | 426 | 426/426) 424/426 424 | 426 || 422) 423/422] 422 
Sept.-Cet...| 426/427 426/427 )/425/426/ 425/426 |/423/ 423/422 92 
Oct.-Nov..../ 427/428 427/428 426) 428) 426/425) 428 428) 423) 423 
Nov.-Dec...| 4 29 | 429 429 | 429 || end | 429 1427/4290] 425) } 425) |424| 424 
Dec.-Jan....| 430 430 | 4.30 | 430 || 425 | 430| 428/430!) 426) |427|425| 426 
Jan.-Feb....| 431 | 432/431 432 /| 430! 431/430 $31 |/428 428/426 | 427 
Feb.-Mch.../433 423! 433/433'1431433/431/433' 42914301423! 428 





| I! 


| Wed., June 21. || Thurs., June 22. Fri,, June 23. 

















|open| an Low.| Clos.| ae Low.| tos. | Open! High| Low.| Otos. 

KA -|& | a) 4a || & | ra ala fel ala 
PEBBncceccce 420 421 | 42)/421/|423 aas|acs 425 \| 420 42 | 4 26 426 
June-July..| 420) 421 420/421 423 425/423 425 || 423/427) | 4 26 426 
Suly-Aug... | 420 | Re 420/421) 423 | 4 25 423 , £20) | £26 | 427, | 426 426 
Aug.-Sept.. 14 21) 421 22 || 428/426) 4 2s | 4 26 | | 4 27 | 428 | 427) 427 
Sept.-Oct.. "laat|ass 421° 423/425 427,425) | 427 || 428 | 429/ 428)| 428 
Oct.-Nov.... | 422 421 | 422/428 /| 426 ; 423 (428 | 428 430 | 430 | 429| 429 
Nov.-Dec...| 423/425 | £23 | 4 25 || 427 14 29 | 427 \ 429 431 431 | | 430) 431 
Dec.-Jan.... 425 | 426 | 425 426// 428/431) 1423 | 431 |'432/4383|) 432) 432 
Jan.-Feb.. +) 4 26 428/426 428) | 439 432/420 432 || 434 | 434 433) 434 
Feb.-Mch.. 21 4271 1429 | 427 ' 429! ‘431 434 431/434 14351436 433! 435 








BREADSTUFFS. 
Fripay, June 23, 1893. 

Exclusive of the low grades of winter-wheat flour, which 
are in light supply and steady, the market has been very slow 
and prices have weakened, particularly for the spring grades, 
as the Northwestern millers are pressing their goods oa the 
market, due to the liberal crop movement of wheat and the 
tightness of the money market. Rye flour was in light re- 
quest but without change and steady. The demand for cora- 
meal has continued fairly brisk at full steady prices. To-day 
the market for wheat flour was dull and easy. 

There has been but little animation to the speculative deal- 
ings in wheat, and values have further declined under the 
continued stringency of the money market, a liberal crop 
movement, favorable crop prospects and dull and easier 
foreign advices; but during the latter part of the week there 
was some recovery in the near-by deliveries, thereby lessening 
the carrying charzes, and interpretei by some as meaning an 
easier market for money. Inthe spot market shippers have 
had free buying orders, but their purchases have been largely 
curtailed owing to scarcity of ocean freight room. The sales 
yesterday included No. 2 hard winter at July price and l4c. 
over July price f.o.b. afloat; No. 1 Northern ai °gc. under 
July price delivered and No. 2 red winter at 5gc. under July 
price f. 0. b. afloat. To-day the speculative market opened 
steady in response to a shade stronger advices from abroad, 
but later reports of financial difficuties at the West caused 
depression. The spot market was quiet, but about steady. 
Sales included No. 2 red winter at 4c. over July f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTLEK WHEAT. 





Bat. Mon, Tues. Wed. Thurs, Fri. 
June delivery... 6. 72 72% T1i% 71% 721g 71% 
July delivery.... -G. 7332 73% 72% 72 7238 72 
August delivery ........6. 7553 76 751g 747% T7419 7Alg 
September delivery .....c. 72 3 774% 77% 76% 7618 
October delivery ...... --6. 7944 cals a 787%, none 73 
Devember delivery.....c. 82% 831, 8233 2's Bits 8148 


In the early part of the week the market for Indian corn 
futures was a trifle higher, but subsequeatly realizing sales 
by *‘ longs,” prompted by favorable crop prospects and the 
absence of official confirmation of the report that France was 
to remove herimport duty on the coarser grains, caused a 


decline. The spot market has been quiet and prices are 
lower. Yesterday’s business included No. 2 mixed at 4914 to 


49°¢c. in elevator and 50\4c. delivered ; also yeilow at 52c. de- 
livered. The market to-day was lower under selling by 
‘* longs,” due to an increase in the crop movement and favor- 
able crop prospects. The spot market was fairly active for 
export at lower prices. Sales included No. 2 mixed at 4814c. to 
491¢c. in elevator, 4914c. to 493{c. delivered and 5014c. to 5le. 
f.o.b. afloat. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sot. Mon, Tues Wed. Thurs. Fri. 
June delivery..... or 493g 5014 4933 49% 49 48% 
July delivery ..... acon C2 Si 50lg 50% 4933 481g 
August delivery ........0. 5033 517% 51g 5lig 5014 4933 
September deliverv.....c. 50% 517 Slig 5133 «6504, 50 


Oats have followed closely after corn, advancing in the 
fore part of the week, but later reacting under realizing sales 
by ‘* longs,” prompted by the absence of confirmation of the 
report that the French import duties on the coarser grains 
were to be removed, To-day the market was depressed in 
sympathy with the decline in wheat and corn. 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 






Sat, Mon. Tues, Wed. Thurs. Fri, 
June delivery... -C. 37% 37% 37% 37% 371! 3633 
Jniy delivery... -. = 37% 837 - 37 36% 357% 
August delivery..... -G. 345g 35 351s 35 34% 33% 
September delivery..... CG. 32 Sy 33% 333g 331g 327% 3233 


Rye declined early in the week, but subsequently recovered 





on an export demand, but owing to the scarcity of freight room 
no important transactions have occurred. 
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FLOUR, 
Fine ...........8 bbl. * goa’ 15 | Patent, winter....... $3 65@84 00 
90@ : 





Superfine.... .......-. 2 45 | City mills extras..... 3802 390 
Extra, No. 2 ... .<..- + O02 260| Rye flour,sunerfine.. 2992 3 20 
235@ 275 | Buckwheat flour..... .... @ .... 
" 250@ 3 20! Corn me 
Straichts ...... 320@ 40) Western, &c........ 2602 270 
Patent, spring........ 400@ 435 Brandywine........ 275 


{Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 





Wheat— C. c Corn, per bush.— CG. @. 
Spring, verbush... 63 ® 77 West’n mixed .. 46 @ 5l 
Red winter No 2 7142 73 No 2mixed ..... 4849 50 
Red winter........ 59 ® 74 Western yellow... 43 @ 52 
_ eeeseses 61 @ 74 Western white..... 49 #® 52 

Oats— Mixed. "8 bu. 36 @ 33 | Rye— 

, ae eone 3719? 431g Western, per bush. 58 @ 59 
No. 2 mixed....... #642 38 State and Jersey.. 59 @ 60 
Mo. 2 white........ 39 @ 40 Barley—No.2West’n. @ 

State 2-rowed..... «“ @ 
State 6-rowed..... @ 





es” For other tables usually given here see page 1015. 

AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture, showing the condition and acre- 
age of the cereal crops. June 1, was issued on the 10th inst., 
and is as follows: 


The report of June 
culture, makes the acreage of winter wheat 


1, based on returns to the Department of Agri- 
as compared with that.of 


last year 87°38 per cent, being a reduction of 12°2 points. The States 
in which the principal decrease has occurred are Illinois, Missouro, 
Kausas and California. The reduction of ths area in the States of 
Kansas, Missouri and Illinois was caused in the main by the long con- 


tinued drought and extremely cold winter. A vast amount of the acre, 
age planted has been plowed up and put to other crops, The decrease 
from the acreage of 1892 is in the States of Lilinois 24, in Missour 16, 
and Kansas 39 points; North Dakota 96. 

The percentage for the country of spring wheat areais 94. The 
centages of the principal spring-wheat States are: Minnesota 
Nebraska; 100 South Dakota 95. 

The condition of winter wheat has improved but 
month of May. The per- 


per- 
90, 


last report, being 75°5, against 75°3 for the 
centages of the principal States being respectively Ohio 90, Michigan 
72, Indiana 81, [llinois 67, Missouri 74, Kansas 47. The conditiou of 
spring wheat presents an average for the entire country of 86°4, and 
for the principal spring-wheat States as follows: 

Nebraska 65, Missouri 89, Minnesota 88%, Lowa 95, South Dakota 89, 
North Dakota 92. 

The average percentage of acreage for both spring and 
wheat for the whole country is 89°8, and the condition for same 

The percentage of acreage of oats as compared with last year 
100°7, and the condition $3°9 for June 1, as against $3°5 fur the same 
month in | 892. 

The returns show the percentage of the acreage of rye 
with 1592 to be 94°3, while the reports of condition make 
average 8$4°6, the lowest for years. 

Barley acreage as compared with last year shows a decrease of 5°1 
points or 94°9. The condition of this crop is 88°3 against 92°1 in June 
last year. 


winter 
rf s S$. 


is 


as compared 
the geueral 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., June 23, 1893. 

The market has again been disappointingly quiet. The 
development of the fall demand for staple domestics and 
prints has made slow progress, and although the volume of 
business transacted is larger than was recorded for last week, 
it is still much below what it ought to be for the time of year. 
It is noticeable that while sellers are anxious enough to do as 
much business as possible with the most prominent buyers, 
they are conservative in their endeavors to do trade with 
mapy of their usual customers, and on the other hand there 


are few buyers who show a disposition to go beyond 
the requirements necessary for the earliest _ busi- 
ness of the coming season. The event of the 
week has been the action of leading owen for bleached 


shirtings in fixing the new season’s prices These show a de- 
cline of generally 1c. per yard in 36-inc h makes. This meets 
the expectations of the bulk of the trade, although there were 
some who looked for a decline of *4c. per yard. The demand 
for export continues restricted in all departments and the 
natural result of inditferent home trade and poor exports is a 
gradual accumulation of unsold stocks, chiefly in browa and 
blue goods. Jobbers report a fair business in cotton wash 
fabrics again with but a hand-to-mouth trade doing in other 
departments. Collections are under existing conditions 
throughout the country more satistactory than might be ex- 
pected. They might be better, but that they are no worse is 
somewhat surprising 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending June 20 were 2,790 
packages, valued at $191,141, their destination being to the 
points specified in the table below: 









































1893. 1892. 
New YORK TO JUNE 20. = 
Week. | Since Jan. 1.|| Week. |Since Jan. 1. 

Greet Briseie. ..ccccccccccess 37 1,914 51 2,698 
Other European..... shecwauial 74 774 11 9R2 
OE 425 13,947 350 54,025 
1,806 25 2,606 
4,743 wie 5,383 
5,295 29 4,394 
9,415 449 7,958 
1,100 68 1,896 
2,344 164 3,013 
South America.... 23,021 860 | 23,157 
Other countries. ............. 1,233 14} 1,487 
ae 65,592 2,021 107,599 
China, via Vancouver..... 12,924 100 7,079 
ae 78,516 2,121! 114,678 





“* From New England mill points direct. 


The value of the New York exports since January 1 have 
neen $3,902,548 in 1893 against $5,555 365 in. 1892. 

The recorded engagements during the wee < show evidences 
of preparations for fall business of a very cautious character, 
Sales of brown sh2etings and drills for immediate delivery 
have been restricted, while forward orders have covered 
moderate quantities only. The prices of Lonsdale and 
‘Fruit of the Loom” 36-inch bleached shirtings were made 
on Tuesday, being 8'gc. per yard against previous price of 9c, 
A number of other c hi anges followed to bring competing 
makes into conformity with that basis. The new prices have 
release] to some extent a demand that was awaiting them, 


but the business done has been marked by an absence of 
spirit. Wide sheetings are slow and occasionally lower in 
price. The demand for eambric muslins, kid-finished, cam- 
bries, silesias and other converted gocds, and colored cottons, 
runs within moderate limits and not always at steady prices. 
Orders for fall prints continue considerably smaller than 
during the opening weeks a year ago, while there is little 
doing in dark work in ginghams. Jobbers are selling prints 


and ginghams from the balances of their spring stocks at very 





irregular prices, Print cloths continue very dull on the basis 
of 3°3c. for 64 squares. 

1893. 1892. 1891. 

Stock of Print Cloths — June 17. June 18. June 19. 

Held by Providence manufacturers. 7,000 None. 52,000 

Fall River manufacturers........... 19,000 None. 445, 000 

Total stock (pieces) ............ 116,000 None. 897 17.000 


Domestic WooLeNS.—With the exception of some of the 
finest lines, which are always the latest in making their ap- 
pearance, there is now a full range of spring styles in men’s- 


| wear woolens and worsteds on the market, but neither the spot 


| demand nor the 
slightly since the | 





business coming to hand through salesmen 
on the road is of considerable extent. Buyers are placing orders 
with diffidence and continually endeavoring to secure lower 
prices than last year. Most agents ask last year’s prices, but 
the tendency is in buyers’ favor, and in some instances a re- 
duction of 5c. per yard has been made on popular goods. The 
tendency, so far as at present developed, is toward lines sell- 
ing under $1 per yard, with blues the dominant color, particu- 
larly in serges and unfinished woolens. Heavy-weights have 
been reordered in but little better than retail lots. | usiness in 
woolen and worsted dress goods continues small, and outsile 
of staple lines there have been very few new orders received 
by agents. 

FoREIGN Dry Goops —Busine:s in this department has 
again been on a very moderate scale, Broken lots of season- 
able merchandise are being cleaned up pretty well, irrespec- 
tive of price so far as s2llers are concerned, waenever a buyer 
can be induced to take an interest in them. Orders for fall 
are coming in slowly, and from all appearances the opening 
of the new season will be somewhat later than usual. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 22, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages __ blished every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘*‘ State and City Department,” we expec! 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possibie. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 





—The Seaboard National Bank advertises in this issue 
payment of coupons due July 1 on the bond issues of several 
cities and towns. 

—Messrs. Coffin & Stanton will pay the July 1 coupons on a 
large number of municipal issues. 


a ooo 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Adams, Mass.—(STATE AND CITY SUPPLEMENT, page 20.)— 
A letter received from E. W. Spalding, Treasurer of the Fire 
District, states that the $100,000 of 5 per cent bonds of this 
town which were offered for sale on June 20 have been 
awarded to H. H. Wellington, of Adams, at par anda prem- 
ium of $2°50 per thousand. Interest on the loan will be pay- 
able semi-annually and the bonds will run from 1 t> 20 years, 


Adrian, Minn.—C, A. Sands, Village Recorder, notifies the 
CHRONICLE that bids will be received until July 10 for the 
purchase of $13,000 of 6 per cent water works and electric- 
light bonds. Interest on the loan will be payable annually 
on May 1 of each year at the office of the village Treasurer, 
and the bonds will mature in 20 years from date of issue, 


Belleville, 111.—(StaTe AND CiTy SUPPLEMENT, page 91.)— 
John Winter, City Treasurer, writes the CHRONICLE that an 
election which took place in Belleville on June 12 to vote on 
the question of issuing $20,000 of school bonds resulted in 
favor of the proposition. He states that the bonds will bear 
interest at the rate of 5 per cent, payable semi-annually and 
will mature in twenty years with an option of call after 10 
rom, Date of issue of the loan bas not as yet been deter- 
mined. 


Baffalo, N. Y.—(StaTe AND CITY SUPPLEMENT, page 45,)— 
City Comptroller Joseph E. Gavin notifies the CHRONICLE 
that he will receive bids until June 28 for the purchase of 
$75,000 of Buffalo City refunding bonds. The securities are 
to be dated June 2, 1893, bear interest at the rate of 31g per 
cent per annum, payable J. &. D., and mature June 2, 1913. 
Both principal and interest will be payable at the office of 
the City Comptroller in Buffalo or at the Gallatin National 
Bank in New York City, as the purchaser may elect. 


Canon City, Colo.—G. T. Conaway, Town Recorder, writes 
the CHRONICLE that the School Board of Canon City will issue 
$15,000 of bonds on July 1, 1893. The loan will bear interest 
at the rate of 6 per cent per annum, payable semi-annually, 
and will mature in 15 years, with an option of call in 5 years, 
The present bonded indebtedness of the school district is 
$11,000, and its assessed valuation in 1892 was $900.000, 


Cheboygan, Mich.—(StaTE anpD CiTy SUPPLEMENT, page 
98.)—J. Finn, City Clerk, writes the CHRONICLE that bids will 
be received until July 3 for the purchase of $35,000 of city 
bonds. The bonds are to be issued for the purpose of building 
a school-houre, will bear interest at the rate of 5 per cent per 
annum, payable in January, and will mature in 1894. The 
assessed valuation of property (which is about 40 per cent of 
actual value) in 1892 was $1,500,000. : 





Cherokee Bonds.—The Cherokee Strip bonds which have 
been offered for sale during the last month have at last been 
negotiated. They were sold at par and accrued interest to 
Messrs. Christie & Janney of this city. The amount involved 
is $6,000,000, and the bonds will be delivered on July 10. The 
securities are to be guaranteed, principal and interest, by the 
United States, and payable at the United States Treasury, 
Interest will be payable at the rate of 4 per cent per annum, 
and the bonds will become due in four equal annual instal- 
ments, beginning March 4, 1896. 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, pige 79.) 
Sealed proposals will be received until July 7 at the office 
df the City Auditor, N. A Madison, for the purchase of $224,- 
000 of 5 per cent funded debt bonds; $285,000 of 4 per cent 
bridge repair bonds, and $247,00) of 4 per cent fire department 
bonds. All of the bonds bear interest from Aoril 1, 1893, pay- 
able semi-annually, and mature October 1, 1902. Both prin- 
cipal and interest of the loans will be payable at the American 
Exchange National Bank, New York. 

Custer County School District No. 1, Miles City, Mont.— 
City Clerk George W. Allerton writes the CHRONICLE that 
only one bid was received for the $10,000 of 6 per cent bonds 
offered for sale on June 16, which would net par. He states 
that he is now negotiating with the party, and if the bonds 
are not taken that they will be placed on sale in the hands of 
the local banks. Interest on the loan will be payable semi- 
annually and the bonds will become due in 1903 with an 
option of call after 1898. 

Dillon, Mont.—Edwin Norris, City Clerk, will receive pro- 
me 3 until July 8 for the purchase of $45,000 of water works 
vonds. Interest on the loan will be payable semi-annually at 
the rate of 6 per cent per annum, and the bonds will mature 
August 1, 1913, with an option of call August 1, 1903, 


East Providence, R. I.—(STATE AND CITY SUPPLEMENT, 
page 34.)—Bids will be received by George F. Hunter, Town 
Clerk, until July 5, for the purchase of 4 per cent bonds to the 
amount of $145,000. Interest on the bonds will be payable 
semi-annually, at the rate of 4 per cent per annum, and both 
principal and interest will be payable in gold coin of the 
United States. The loan will be dated July 1, 1893, and $235,- 
000 of same will become due on July 1, 1923, $60,000 on July 
1, 1933, and $60,000 on July 1, 1943. 


Eastland Free School Incorporation, Texas.—Dallas K, 
Scott, Secretary of the Board of Trustees, writes the CHRON- 
ICLE that bonds to the amount of $5,090 will be issued for the 
purpose of erecting school buildings. The bonds will be 
dated July 1, 1893, will bear interest at the rate of 6 per 
cent, payable annually, and will mature in 20 years, with an 
option of call after 5 years. 

Erie, Pa.—(STATE AND CITY SUPPLEMENT, page 67.)—City 
Comptroller G. F. Brevillier writes the CHRONICLE that the 
Council of Erie has authorized the issuance of refunding 
bonds to the amount of $561,700, the same to bear interest at 
a rate not to exceed 4 per cent per annum, payable semi- 
annually, These bonds are to be issued for the purpose of 
refunding the city’s bonds maturing between September 1, 
1893, and July 1, 1894, The date of sale of the bonds has not 
as yet been fixed. 


Fall River, Mass.—(STATE AND CITY SUPPLEMENT, page 
24.)—Charles P. Brightman, City Treasurer, writes us that 
the $75,000 of water bonds offered for sale on June 15 were 
awarded to Edward Morton & Co. of New York for $75,150, 
this being the only bid received. The loan bears interest at 
the rate of 4 per cent per annum, payable semi-annually on 
June 1 and December 1 of each year and matures June 1, 
1923. 

Franklin County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 81.)—Bids will be received by County Auditor Henry J. 
Caren until July 1 for the purchase of $127,000 of bridge 
bonds. The bonds will bear 6 per cent interest, payable semi- 
annually, and $10,000 of the amount will mature on July 1, 
1894; $12,000 on July 1, 1895; $15,000 on July 1, 1895; $17,000 
on July 1, 1897; $21,000 on July 1, 1898; $25,000 cn July 1, 
1899, and $27,000 on July 1, 1900. 


Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 
25.)—Proposals will be received until June 23 by the Commit- 
tee on Finance of the city of Gloucester, for the purchase of 
$15,000 of improvement bonds, The loan will be dated July 
1, 1893, will bear interest at the rate of 4 per cent per annum, 
payable semi-annually. and both principal and interest will be 
payable at the First National Bank, Bos‘on, or at the City 
Treasurer’s Office. Payment of the loan is to be secured by a 
sinking fund. 

Holyoke, Mass.—(STATE AND CITY SUPPLEMENT, page 25.)— 
City Treasurer Pierre Bonvouloir was to receive proposals 
until to-day for the purchase of $60,000 of 4 per cent refund- 
ing bonds. The bonds are to be dated July 1, 1893, and will 
become due July 1, 1913. Interest will be payable semi- 
annually on Januuary 1 and July 1 of each year, and principal 
and interest will be payable in gold or its equivalent at the 
National Hide & Leather Bank, Boston, Mass, 


Kansas City, Kansas.—(STATE AND CITY SUPPLEMENT, page 
127.)—Willhiam Albright, City Clerk, writes the CHRONICLE 
that the people of Kansas City did not vote on June 17 on the 
question of issuing $100,000 of bonds for school building pur- 
poses, the election having been recaillei, He states that a 
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new proposition will probably be submitted, but in no event 
earlier than the fall election, which takes place in November. 


Manchester, N. H.— (STATE AND CITY SUPPLEMENT, page 
14.)—Bids will be received until June 29 by Mayor E. J. Knowl- 
ton for the purchase of $100,000 of 4 per cent improve- 
ment bonds. The loan will be dated July 1, 1893, and will be 
payable January 1, 1913, at the City Treasurer’s Office. In- 
terest will be payable in January and July of each year at the 
Suffolk National Bank, Boston, Mass. The bonds are not 
subject to call before maturity, and Mayor Knowlton writes 
us that it was owing to a misunderstanding on this point that 
they failed to sell when offered a short time since. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 

02.)—City Comptroller R. Czerwinski writes the CHRONICLE 
that bids were to be received until June 23 for the purchase 
of $100,000 of public park improvement bonds. These bonds | 
will bear interest at the rate of 5 per cent, payable semi- 
annually on January 1 and July 1 of each year, and will 
mature at the rate of $5,000 yearly from July 1, 1894, to July 
1, 1913. The City Clerk also states that more bonds will be 
issued about the latter part of July. 


Montgomery, Ala.—(STATE AND CITY SUPPLEMENT, page 
170.)—City Clerk R. B. Snodgrass will receive bids until July 
15 for $10),00) of Moatgomeary City bonds. Tae securities 
will bear interest at the rate of 5 per cent per annum, and 
they are to run for forty years. An advertise nent giving 
further information in regard to the proposed issue will be 
found elsewhere in this Department. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50. )— 
Comptroller Myers will receive bids until June 29 for $263,- 
999 57 of 3 per cent consolidated sto:k, known as school-house 
bonds, maturing November 1, 1911. The loan will be exempt 
from city and county tax and the securities are a legal invest- 
ment for executors, administrators, guardians and others 
holding trust funds in the State of New York. 

Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 28.)— 
The Bo urd of Aldermen of Newton has passed an order author- 


izing the Mayor and City Treasurer to prepare blank sewer 
bonds to an amount not exceeding $100,000, payable in thirty 
years and bearing interest at the rate of 4 per cent per annum, 


Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 154.) 
—It is reported that $180,000 of 5 per cent 30 year bonds of 
this city have been sold at par. The city finances are stated 
to be in good condition and well managed, and the sale is re- 
garded as quite favorable. 

Oklahoma, 0. T.—City Clerk J. T. Martin writes us that an 
election which recently took place in this city to rate on issu- 
ing $70,006 of bonds for school building purposes resulted in 
favor of the proposition, The bonds will be issued by the 
Board of Education of Oklahoma, will bear interest at the 
rate of 6 per cent per annum, payable semi-annually on Janu- 
ary 1 and July 1 ot each year, and will mature in twenty years 
from date of issue, 

Orrville, Ohio.—Village Clerk H. S. Wertz will receive 
proposals until July 18 for the purchase of $25,090 of water- 
works bonds. Interest on the loan will be payable semi-annu- 
ally at 5 per cent per annum and the bonds will mature at the 
rate of $1,000 yearly from 1894 to 1903, and then at the rate of 
$1,500 yearly from 1904 to 1908, 

Paw Paw, Mich.—H. D. McNeil, City Clerk, writes the 
CHRONICLE" that bonds to the amount of $15,090 will be issued 
for electric-light purposes. The loan will bear interest at the 
rate of 6 per cent per annum, payable annually on July 1 of 
each year at the First National Bank of Paw Paw, and will 
mature at the rate of 31,000 yearly from 1894 to 1908, with an 
option of call after 1898, The city has at present no debt of 
any kind, and its assessed valuation for 1893 is $618,495; city 
tax rate (per $1,0)0), $3. 

Pelham Manor, N. Y.—Bids will be received by the Board 
of Road Commissioners of the village of Pelham Manor until 
June 26 at the offices of W. R. Lamberton, Nos, 16 and 18 
Exchange Place, New York City, for the purchase of $40,000 
of village bonds. The bonds will bear interest at the rate of 
414 per cent per annum, payable semi-annually, and the prin- 
cipal will become due and payable in ten annual instalments 
of $4.000 each from 1903 to 1912, 
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$975, 000 BONDS. 
CITY OF SEATTLE. 


The City Council of the City ee Seattie ~~ receive 
sealed bids until 2 o’clock P. July 10th, 1893. 

First—For $135,000 a Menstio e unding Seca, 1893, 
first series. 

Second—For $495,000 “Seattle Funding Bonds, 
1893,” second series 

Third— -For $95,000 “Seattle Sewer Tunnel Bonds, 
18¥3,” all to be delivered as soon as the same can be 
prepared after acceptance of a bid therefor. 

The City Council is also authorized to issue $250,- 
000 of “ Seattle Sewer Bonds, 1893,”’ and on this issue 
bids will be received, subject to the option of the 
Council, | follows: 

Fourth —For $100,0 0 “Seattle Sewer Bonds, 1893,” 
to be delivered as soon as the same can be prepared 
after acceptance of a bid therefor, the remainder not 
to be sold until further order of the Counci 

ifth—For $250,000 “ Seattle Sewer Bonds, 1893,” 
all to be delivered as soon as the s same can be pre- 
pared after acceptance of a bid therefor 

Sirth—For $250,000 “Seattle Sewer Bonds, 1893,’ 
to be delivered as follows, to wit: 

$100,000 to be delivered as soon as the same can be 
be prepared after acceptance of a aa therefor. 

$50,000 to be de'ivered January Ist, 

$50,000 to be delivered April 1st. rie 

$50,000 to be delivered July Ist, 184. 

All Bonds in this notice mentioned are 20-year, 5 

er cent non-optional Bonds, and bear date July 1st, 

93. Interest payable semi-annually (January lst 
and ‘July Ist), at the City Treasurer’s office in the 
City of Seattle or some banking house in the C ity of 
New York, at the option of the holder. Accumu- 
lated interest to date of delivery of bonds to be re- 
funded to the City of Seattle. Kach bid shall be in 
writing, sealed, accompauied by a certified check on 
some bank in the City of Seattle, payable to the 
order of the City of Seattle, for a sum at least equa! 
to Five (5) per cent of the face value of the Bonds 
bid for, as security fur the faithful performance of 
the bid, provided, however, that a certified check fur 
the sum of Ten Thousand Dollars ($10,000) on some 
bank of the City of Seattle, payable to the order of 
the City of Seattle, accompanying the bid or bids of 
any one person or firm bidding for any or all of the 
above Bonds shall be deemed sufficient; and said 
bids must be filed with the City Comptroller in the 
City of Seattle before 2 o’clock P. M., July 10th, 153. 
Zhe Cuuncil reserves the right to reject any and all 

id 
OFFICIAL STATEMENT OF BONDS TO BE Is- 

SUED BY THE CITY OF SEATLLE, WASH. 


Seattle Funding Bonds, 1893, first series .. ..$135,000 
Seattle Funding Bonds, 1893, second series... 495,01 0 
Seattle Sewer Tunnel pe Peaunseveraene 95,000 

250,000 


Seattle Sewer Bonds, 

To bear date July ;. ‘on 20 year non-optional; 
coup: ns 5 per cent, payable semi-annually, January 
and July. Principal ana interest payable in gold coin 
in Seattle or New York, at option of holder. Denom- 
ination from $100 to $1,G..0, to suit pure haser. Au- 
thorized by vote at special election held June 6, 


1893, as follows: 
In Favor. Against. 
Funding Bonds..............0.. ver i onon 
Tunnel Bonds. -- 8,297 615 
Sewer Bonds.......... Sisenh abana 3,101 79l 
PURPOSE OF ISSUE. 

The Funding Bonds, first series, are for the pur- 

ese of funding the indebtedness in the Fire and 

treet Funds, incurred prior to June 1, 1891, at which 
date the ninth ward was added to the city. 

The Funding Bonds, second series, are for the pur- 

se of funding indeptedness in the Salary, General, 

‘ire Department, Street, Police Department, Street 
Light and Harbor and Wharf Funds, incurred sub- 
sequent to June 1, 1801. 











The Sewer Tunnel Bonds are for the purpose of 
completing the Lake Union sewer tunne 
The Sewer Bonds are for the purpose of ad litional 
and lateral sewers in conformity to the “ Beuizette 
Williams sewer system ” adupted by the city. 
CITY INDEBTEDNESS.—BONDS bs “ waaid IOUSLY 
IsSUBD OU (yrrceesapane 
Grant Street, rte 1895-6-7-8, 8 pe r ce ‘‘ 20,000 
Seattle Water Works and Sewe 
5 er cent, 
Seattle F anding, due 1911, 5 5 pe Tce 
Seattle Judgment Bonds, 1592, tea 1912 
5 per cent,........ 
Seattle C ee mnation Award Bonds, 1892, 
due 1912, 5 per cent, 
Seattle General Bonds, 1892, due 1¥12, 5 p. ¢ 
Seattle Water Works Bond, 1892, due 1912, 
BOGE COR a vns cncciccesccs+5066bpoesenesees 
Seattle Sewer Bonds, 182, due 1912, 5 p. c. 





955,000 
460,000 





60nsacdesnrd=seees 275,000 
ineeca line. sme saeeene 220,000 
240,000 
205,00) 
190,000 
$2,: 165, 000 
Assessed valuation of real and personal property, 
as equalized, 1592, $43,850 “ax rate 12°6 mills. 
Population, county ¢ ensus, 1892, 05,00 +; estimated, 
1893, 00,000, Keyistered voters, "Nove smber, Lsv2, 
14,881. All current expenses vrovided for by levy, 
also interest on bonded debt. The proposed funding 
bonds takes up all the fluating debt. 


$35,000 BONDS. 
PORTSMOUTH, OHIO. 


OFFICE OF THE CITY CLERK, ) 
PORTSMOUTH, OHI0, June 16, 1593. § 


Sealed proposals will be received at the above- 
mentioned office until tuesday, suly 1S, 1893, 
at 12 o’clock M. for the purchase of seventy bonds of 
#500 each, bearing interest at the rate of five per 
cent per annum, payabie semi-annually (principal 
and interest payable at the Fourth National Bank in 
New York City). Said bonds to be dated July 1, 
1893, and redeemable in 25 years from their date, is- 
sued for sewer purposes in pursuance of, and by the 
authority of the provisions of an act of the General 
Assembly of the State of Uhio, entitled, an act to 
authorize the Council of the * ity of Portsmouth, 
Scioto County, to issue bonds to the amount of $35,- 
000 for the purpose of constructing a sewer and 
branches thereof in said city and to levy a tax to pay 
said bonds, passed March 1, 189.4, and an ordinance of 
said city, entitled, an ordinance to provide for issuing 
bonds to pay the cost and expensé of the ~ixth Ward 
ewer, passed April 5, 1893, authorizing the issue of 
said bonds, which will be sold to the highest and best 
bidder, but in no case fur lessthan par vaiue. 

Bids should specify the numbes of bonds bid for. 
the rate of premium offered, the amount of accrued 
interest, and the aggregate amount including accrued 
interest and premium which is offered forall the 
bonds proposed to be purchased. The right is re- 
served to reject any or all bids. 

Given at the City of Portsmouth, Ohio, the day 
and year first above written. 

R. M. mai KER, 


City Clerk. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


and 
BANK STOCKS. 




















PORTLAND, ORE.,, 
WATER BONDS. 


PROPOSALS FOR WATER BONDS.— 
Office of the Water Committee of the City of 
Portland, Or.—Sealed proposals will be received at 
this office until 3 VP. W.on Friday, June 30, 1893, for 
the purchase of the whole or any part of Tree 
Hundred Thousand Dollars [$400,000] of the bonds of 
said city, in denominations of One T housand (81,000] 
each, dated July 1, 1843, payable thirty [30] years 
from date, and bearing interest at the rate of Five 
[5] per cent per annum, payable on the first days of 
January and July of each year. Principal and in- 
terest payable in United states gold coin at the office 
of the Trea-urer of said city; said bonds to be paid 
for — delivered to the purchaser on the first day of 
July, 1893 

Also for the purchase of the whole or any part of 
Two Hundred Thousand Dollars ($200,000) of the 
same series of bonds, to be paid fur and delivered te 
the purchaser on the second day of Octobder, 1893, 
the bidder to pay the accrued interest from July 1, 
1893, in ad dition to the price bid. 

These bonds are issued under authority of an act 
of the legislative assembly of Oregon passed Febra- 
ary 16, 1893, the proceeds to be used for the con- 
struction of water works. 

‘The bonds will be delivered with coupons attached 
for interest from July 1, 1893. 

The proposals will be endorsed on the outside of 
the sealed envelope, * Proposals for Purchase of 
Water tonds,” and addressed to “Frank T. Dodge, 
Clerk of the Water Committee, Portland, Or.’ 

The right to reject bids is nn eg 

By order of the Water Committ 

FRANK T. ‘DODGE, Clerk. 


Portland, Or., June 8, 18¥3. 


$380,000 
City of San Diego, Cal., 
FUNDING BONDS. 








OFFICE OF THE CITY TREASURER ? 
OF THE CITY OF SAN DiEeGO, CAL. § 

I, T. J. Dowell, City Treasurer of the City of San 
Diego. hereby give notice att will receive sealed 
proposals at the office of the City Treasurer of the 
City of San Diego, California, up to and including 
Wednesday, the 5th day of July, 1893, at 4 o’clock 
P.M. of said day, for the purchase or exchange of 
$380,000 of twenty-year funding bonds of said city, 
being bonds Nos. 1 to 760, both inclusive, and each 
for the sum of #500, dated January 1, 1893, and bear- 
ing interest at the rate of four and one-half per cent 
per annum, payable annually at the office of the City 
l'reasurer. 

All prooosals for the purchase or exchange of said 
bonds will be opened at the office of said City Treas- 
urer on the 5th day of July, 1893, at 4:30 o’clock P. 
of said day, and no proposal will be accepted, either 
forthe purchase or exchange of saia bonds, for a 
less sum than the face value of said bonds and the 
accrued interest thereon. Bids can be submitted for 
any amount of said bonds to suit purchaser. Any 
proposal and bid for the purchase or exchange of 
said bonds accepted by me as such Treasurer shall 
be subject to the approval of the Common (ounefl of 
the City of San Diego, who reserve the right to reject 
any and all proposals and bids for the purchase or 
exchange of said bonds¢g+ 1+ EL 


OW 
City Treasurer of,the city x nie tae Cal. 
May 6, 1893. 
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Pierce County, Wash.—(STATE AND CITY SUPPLEMENT,page 


| 
| 


148.)\—An election was to take plac -e in this county on June | 


20 to vote on the question of issuing 
$300,000, for the 


bonds, if authorized, will bear interest at the rate of 5 per 


cent per annum and will mature in twenty years, with an | 


option of call after ten years. 

Portsmouth, Ohio.—(STATE AND CITY SUPPLEMENT, page 
84.)-—City Clerk R. M. Kricker will receive bids until July 
18th for 5 per cent sewer bonds to the amount of $35,000. 
The securities will be dated July 1, 1893, and will fall due 
July 1, 1918, Both interest and principal are to be payable 
at the Fourth National Bank of New York City. The loan is 
advertised elsewhere in this Department. 

Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 145.)— 
The city of Seattle is advertising for bids on 5 per cent 20- 
year bonds to the amount of $975,000 ; proposals to be opened 
on July 10. The loan is made up of the following issues : 
sewer tunnel bonds $95,000 and 
th principal and interest are to be 
payable in gold coin in S York, at the option 
of the holder. Jnvestors are referred to the advertisement 


Funding bonds $630,0v0, 
sewer bonds $250,009, Bo 


eattle or in New 


elsewhere in this Department for full particulars concerning | 


the sale of the new securities and latest information in regard 
to the city's finance , 

St. Louis County, Minn.—(STATE AND CITY SUPPLEMENT, 
page 107.)—It is reported that the people of St. Louis County 
have votec to issue $250,000 of bonds to be exchanged at par 
for the stock of the Duluth Messaba & Northern Railroad 
Company. 

Westwood, Ohio.— D. T. Stathen, City Treasurer, writes the 
CHRONICLE that at an election which took place in West wood 
on June 12 the people voted in favor of issuing bonds to the 
amount of $25,000 for an electric-light plant. The bonds will 
bear interest at the rate of 5 percent per annum and will 
mature in 10, 15, 20, 25 and 30 years. 


bonds to the amount of | 
purpose of funding the floating debt. _ The | 














, Wilmington, Del.—(STATE AND CITY SUPPLEMENT, page 
72.)—Proposals will be received until June 28 at the office 
rt Joseph K, Adams, City Treasurer, for the purchase of a 

S per cent sinking fund loan of $75,000. Interest on the 
beads will be payable semi-annually on the first days of 
April and October of each year, and $45,400 of the loan will 
be payable on April 1, 1921, and $29,600 on October 1, 1921, 
The successful bidder or bidders will be required to settle for 
the bonds on or before July 1, 1893. 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors, 

Idaho—Moscow.—(STATE AND CITY SUPPLEMENT, page 134.) 
—J. H. Maguire, Mayor.—We give below a statement of the 
debt, valuation, etc., on June 1, 1893, : f the city of Moscow as 
corrected by means of a special report from L. T. Hammond, 
City Clerk. The city is now negotiating for the sale of $25-, 
000 of street paving bonds, $15,000 of funding bonds and 
$5,000 of bonds for the extension and repair of the water 
system, 

Moscow is the county seat of Latah County, 


OANS— When Due. | Tax valuation, real...... $851,135 
FUNDING BONDS— | Tax valuation, personal. 537,070 
6s, J&J, $15,000..... Oct. 15, 1911 | Total valuation 1892. ...1, 388/205 


WATER BonDs— | Assessment is #5 actual value, 








7s, Nov. » $16,000 ..--Nov. 1, 1909 | State tax (per $1,000)........ 

6s, J&J, , Oct. 15, 1911 | County tax (per $1,000)......16°50 

Bonded June 1, 1893......$56,000 | City tax (per EM. occccece 8-00 

Floating debt............... 24,000 | Average sc hool tax........... 12°00 

Total debt June 1, 1893... 80,000 | Population in 1890 was...... 2,861 
payable at the Chemical Nationa 


INTEREST onthe funding bonds is 
Bank, New York; on the water bonds at the Importers’ & Traders 


National Bank, New York 








NEW LOANS. 





$100,000 
City of Montgomery, Alabama, | 
BONDS. 





| Island Rapid Transit Co. 


R. B. Snodgrass, City Clerk of the City of Montgo 
1odgra ity Clerk of the y of Montgom Dividends of 26 2 


ery, Ala., until 12 o'clock M. Saturday, July 15th 
1893, for $100,000 of Five per cent forty-vear bonds | since 1884. 
of the City of Montgomery, or any portion thereof, | 
not less than £5,000 

Baid bonds are authorized by special act of the Leg 
islature of Alabama, approved February 171th, 1843. | 


| NEW LOANS. 


| $200, 000 
Staten Island Railway Co. ist| N. W. Harris & Co., 


| Mort. 41-2 percent Gold | 
| BONDS. 


} DUE JUNE IST, 1943. 
Sealed proposals will be received at the officeof| Principal and interest guaranteed by the Staten 
3 percent per annum have been 
| paid on the capital stock of the Staten Island Ry. Co. 


Price and special circular mailed upon application. | 
C. H. WHITE & CO., 
BANKERS, 

72 BROADWAY, NEW YORK, 








| MISCELLANEOUS. 
| _— 
| 


BANKERS, 


15 WALL STREET, NEW YORK 


Own and offer for sale in amounts to suit, 
Bonds of Cities of 

Bostoa, 

Chicago, 

Omaha, 





Proposals at less than par will not be considered. 
The right to reject any or all bids is reserved 


Applications for information will be addressed to 


i 


THOMAS H,. CARR, 


Chairman Committee on Finance. 


$50,000 
City of Birmingham, Ala. 
80-Year Gold 6s. 


Principal and Interest Payable in Gold. | 





FOR 


Price and Particulars on Application. 


Write tor Latest List of Investments. | 


Farson, Leach & Co., 
CHICAGO, NEW YORK, | 
115 Dearborn St. 2Wall st. | 


$621,000 


CITY OF INDIANAPOLIS, INDIANA, | 








INVESTMENT BONDS 


LISTS ON APPLICATION, 


Members of the New York and Boston 
Stock Exchanges. 


DEALERS IN 


‘COMMERCIAL PAPER. 


‘Blake Brothers & Co., | 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


| 

| 

| 

| 

| 

| Minneapolis, 
Daluth, 

| Newport, Ky., 
Haverhill, Mass., 
| St. Louis, 
Milwaukee, 

| Lincoln, 

Kansas City, 

Los Angeles, 

| Lawrence, Mass., 
Ogden, Utah, 

| New Whatcom, Wash. 
| 


SALE, 


| SEND FOR NEW INVESTMENT LIST GIVING 
DETAILED STATEMENTS OF THESE AND 
| OTHER HIGH-GRADE SECURITIES, 


GOLD BONDS. 


Providence, R. I., . 7 + . is 
| St. Louis, Mo., e e e e . 4s 
| Duluth, Mimn., . « «© o« « 448 
| Great Falls, Mon., . . ° - 6s 

Santa Barbara, Cal.,. . «+ « 5s 








4', per cent 
30-YEAR REFUNDING BONDS. 


Price and particulars on 


W. J. 


application, 
vestments. 


| 311-313 Superior * St., 


Coffin & Stanton, 9 Exchange Place, _ 


Boston. 7 
Cable Address, * 


72 Broadway, . New York, 


Hayes 


W ANKERS, 
Dealers in MUNICIPAL BONDS. 


Street Railway Bunds and other high grade in- 


& Sons | Clallam Co., Wash., . . . - 6s 

) | Salt Lake City Street Ry., . e 6s 
| Metropolitan Street Ry., Denver, 6s 
The above are peguiie puneipal and interest in 


Write for full description and price to 


H. Rollins & Sons, 


ork City Mae 
216 its. Bul ding. 


10 W: ll Str. et, R 
New York, ‘ais 
Ne 


. wiWV 
* KENNETH.” 33 Wall street. 





UMI 
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Connecticut—Hartford.—(STATE AND CiTY SUPPLEMENT, 


page 38.)—William Waldo Hyde, Mayor.—We give below a Proper $238,431; 


statement of the bonded debt, etc., of the city of Hartford, 
which has been corrected by means of a special report re- 
ceived this week from C, C. Strong, City Treasurer. 

The town and city of Hartford, in the county of the same 
name, although identical in area, have separate governments 


| 


The city’s assets as given above for 1893 include sinking fund 
taxes due, $29,668; assessments due, $50,000; cash 
on hand, $17,338. The assets of the town for 1892 include sinking 
fund, $42,927; taxes due, $48,650, and cash, $155,635. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: 





| Years. Real Estate. Personal Property. Total. Tax Rate. 
ee $30,596,238 $16,629,086 $47,225,324 ¥ 20°50 
1889........ 30,171,885 16,048,479 46,25 20, 36 4 20°50 
ee 27,847,349 19,500,122 47,347,471 20°50 





and separate debts, The debts of both are given below. 


CITY OF HARTFORD DEBT: 





872 6 Jad Jan. 1, 1897 $1,000,006 
ae 4457 & J Demand 289,844 
We atcdnsdawecnwiid 1874 6 F&A Aug. 1, 1899 202,000 | 
. eee 1892 5 J&J July 1, 1900 48,000 
ee a 1881 5 Ja J July 1, 1906 45,000 
do (temporary loans)..4-412 &5 var. On demand. 475,000 | 
TOWN OF HARTFORD DEBT: 
Consolidated*...... 1889. 3 Jad July 1, 1909 750,000 | ., 
Refunding’ ........ 1880. 412 J & J July 1, 1905) 450,000 | >¥ate Treasurer. 
Subject to call after July 1, 18905 450,0 LOANS 
BI isa a cect nate 1863. 6 J &J Jan. 1, 1893 10,000 NAME AND PURPOSE. 


Fe, ne 44,5 &6 
* Non-taxable. 


PAR VALUE OF BONDS.—The city’s bonds are all for $1,000 


each. 


INTEREST on all of the city bonds is payable at the city treasury 


on the town bonds at the town treasury. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Hartford’s total municipal debt, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt, | state Treasurer's office. 
on the first of April, 1893, 1892 and 1891; also the town’s debt and 


sinking fund on October 1, 1892, and 1891. 


’ 
On demand 


and $1,000 pieces. 





35,581 Library bonds of 1891.... 
Municipal War loan..... 
do Oe <sabes 
do o (overdue) .. ee 
Trust PURGE... ccccceses 6 


PAR VALUE OF BONDS.—The bonds of this State are in $500 


| 
| 
| 
| 
| POPULATION.—In 1890 population of the town, including the city 
| was 53,230; in 1880 it was 42,553; in 1870 it was 37,743. 

| New Himpshire.—(StaTe anp City SUPPLEMENT, page 13.) 
| 


—The following statement of New Hampshire’s debt has been 
corrected by means of a special report from Solon A. Carter, 





—Interest.— - Pr ineipal. -- 
P.Ct, Payable. WT Then Due. Outstand’ g. 
4 J & J July 1, 1911 $175,000 
ou ae JI & J Jan. 1, 1894 176,000 


§ Jan.1,’95 to 1905 2 4 650,000 


6,200 
593,311 


-- © 56 J2%150,000 yearly. § 


“<- D +j— were j= § weeeeeccces 


INTEREST is payable at the Commonwealth Bank of Boston and at 


TOTAL DEBT.—The subjoined statement shows New Hampshire’s 
total debt on the first of June of each of the last four years. 











189 1892. 1891. ‘ : 
al debt (including watér)...$2,060,844 — $2,355 $2,342,84- 1893. 1892. 1891. 1890. 
oe - tg 437 $ aaeee $ eenvaee Total funded debt. ...$2,007,200 $2,284,600 $2,406,600 $2,520,600 
es : é ‘ ‘Prast fonds. ...,.....: 593,311 572,903 171,272 170,319 
wei at Sten ag --- $1,725, 3000 bane “53a ASSESSED VALUATION.—The State’s total assessed valuation of 
Temporary loans included..... 359° 844 289,844 289'844 | money on hand, stock in trade, mills and machinery, and lands and 
Total town debt (additional)... ........ $1,245,581 $1,257,081 buildings, and the average tax rate throughout the State, have been as 
BE FIR Te in ctascadsccess§ saccecse 247,212 210,650 | follows: 
Net town debt on October 1...........ccces- $998,369 $1,046,431 For continuation of Debt Changes see next page. 











FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





CHOICE INVESTMENTS 
IN 
Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co, 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 





THE 


Lewis Investment Co., 


DES MOINES, IOWA. 


CAPITAL PAID UP, - $150,000, 


Choice Investments in the most Conserva- 
tive Field in the West" 
Guaranteed First Mort- 


SIX PER GENT cezce cn tprovea tana. 


in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 


Act’g Secretary. President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com- 
mercial Center because it has 
The Largest and Safest Harbor on the Pacific Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Free Sandstone for building purposes. Valuable in- 
formation can be had of 
THE FAIRHAVEN LAND COMPARY, 
FAIRHAVEN, 


WASHINGTON. 








FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 





MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


Hackett & Hoff, 
REAL ESTATE AND INVESTMENTS, 


96 Michigan St,, Milwaukee, Wis, 


first Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interest 
always on hand. Nocharge to the investor for col- 
lecting interest or looking after taxes and fire insur- 
ce. Absolute security 








JOSHUA WILBOUR. BENJAMIN A. JACKSON 


Wilbour, Jackson & Co., 
BANKERS AND BROKERS, 
NO. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Governments and 
other first-class Bonds and Securities and Foreign 


change. 
Private telegraph wire to New York and Boston. 
Members of New York and Providence Stock Lxchs 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 


CORRESPONDENTS 
Bank of New York, N. B. A. 








First National Bank of Philadelphia. 





E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA. 
ae pm. general banking business. Allow 


ep 
Members of Phe E » Philadelphia and New York Stock 
Exchanges, and by private wire with 


New York. 


Wm. G. Hopper & Co., 


28 SOUTH THIRD ST., PHILA. 


Stocks and Bonds bought and sold on Com- 
mission for Oash, or carried on favorable terms. 
Interest allowed on balances. Correspondence 


solicited. 











Davenport & Co., 
BANKERS AND BROKERS. 
RICHMOND, VIRGINIA. 
ESTABLISHED, .1860. 


Correspondence solicited and information fur- 
oished about Southern sate, Municipal and Rail- 


road Investment Securiti 
New York Heference CHAS, M. FRY, Esq., Presi- 


dent Bank of New York, N. 


THOMAS BRANCH & CO.,, 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


Investment Securities a Specialty. Private Wire 
to New York. 








Ww. T. IRWIN. FRANE ELLIS. y. H. BALLMANE 


Irwin, Ellis & Ballmann, 
Stock, Bond and Note Brokers: 
51 WEST THIRD STHREE®, 
CINCINNATI, OHIO. 


W. H. Howcott, 
INVESTMENT BANKER, 
\HIGH-GRADE LOANS EFFECTED. 





Southern Timber Lands. 


Appraiser of Southern Land Values. 


KO. 193 COMMON STREET, 
KEW ORLEARS, La. 
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Arerage 

Total Assessed 

Valuation. per $1,000, 
$16°67 
’ 16°40 
182°613,061 14°80 
176,844,883 15°20 


In addition to the iluation in i8S2 as given above, there 
were also subject to taxation deposits in savings banks, less amount 
invested in real estate, $73,008,175; capital in insurance companies, 
$1,525,000; railroads, $20,383,858, and telephone and telegraph lines, 


$336,500. 


Texas—Dallas.—(STATE AND City SUPPLEMENT, page 177.) 
—W. CC. Connor, Miyor.—The following statement concerning 
the city of Dallas has been corrected by means of a special re- 
port received from John F, Caldwell, City Within 
the last fiscal year over $35,000 has been expended for school 


Auditor. 


buildings. 
This is the county seat of Dallas County. 


LOANS— When Due. | 5a, F&A, $200,000. ...Aug., 
DALLAS & WICHITA RR. 1874 5s, J&J, 200,000....July, 
10s, J&D, $39,000....June, 1894 FEXAS & Paciric RR. 7 
DRAIN Bonpbs 1883 7s, A&O, 885,000 
6s, MKN, 830,000 Nov., 1913 WwW ATER SUPPLY 
subject to call Noy. 1893. J&D, 95,000. ... 
FUNDING BoNnDs— 100,000 er 
10s, J&D, $28,000....June, 1895 200,000... .. 
10s, A&O, 11,100....0ct., 1896 66,000... . Jan. 
8s, M&s, 27,500....Sept., 1904 100,000....June, 1931 
68, A&O, 100,000....Apr., 1917 t WoRKS 1882— 
58, J&J, 200,000....July, 1931 $100,000....Jan., 1902 


Rate of Tax 


Wichita and the Texas & Pacific issues, at Austin, Texas, by State 
Treasurer; on the East Dallas bonds due in 1916, by H. M. Noel & Co., 
St. Louis, Mo. On all other loans interest is payable in New York; 
on the street improvement 5s due in 1928 and 1929 and the sewerage 
improvement duein 1920 both in New York and in London, and on 
bonds due in 1931 both in New York and St. Louis, Mo. 


TOTAL DEBT, Etc.—The subjoined statement shows the city’s 
bonded debt, the water debt, and the city’s floating debt in each of the 
last three years. 

1893. 1892. 1891. 
Total city bonded debt $1,897,600 $1,906,600 $1, 
Floating debt ; : 23,470 
East Dallas bonds £5,000 85,000 


$2,015,070 $1,705,910 
666,000 627,000 
69,000 

93,160 


85 000 


$1,982,600 


Total debt 
661,000 


Water bonds, included above. 
Water notes, included above... 
Annual! int’st ch’ge (city b’ds).. 


On June 15, 1893, there was a sinking fund of $115,575, leaving 


| the city a net debt of $1,867,025. 


The city owns property valued at $1,200,000. In February, 1891, a 


plan for issuing $1,500,000 new bonds was said to be under consider- 


} ation 


WaTER WORKS.~—In the year 1892-93 total collections for water 
service were $58,188; operating expenses $44,700; net credit $13,488, 


The water works have been extensively improved and enlarged. 


ASSESSED VALUATION.—The city’s assessed valuation (which is 
two-thirds actual value) and tax rate have been as follows: 
Total Assessed Rale of Taz 
Valuation. per $1,000. 
cma act ficial $15°00 
$5,886,625 25,880,325 23°15 
2,000,000 


Personal 

Years. Real Estate. Property. 
1893 (est.)..$23,000,000 
19,993,709 





SEWERAGE IMPROVEMENT GOLD East Dallas. 
BONDS 1890-L891— 

5a, J&J, $150,000. ....July 1, 1920 
Sunpject to call. 6s, 

5a, J&D, $150,000..... June, 1931 
Subject to call. 6s, JX, 
STREET IMPROVEMENT BonpDs 
10s, F&A, $16,000... .Sept., 


BONDS 


INTEREST onall the 10 per cent bonds, except the Dallas & Wichita 
at Dallas by the City Treasurer; on the Dallas & 


iasue, is payable 


PUBLIC SCHOOL BUILD'’G BoNDS— 
1893 | Gs, J&JI, $15,000 July, 1916 


CONSTRUCTION & IMPROVEMENT 


, $15,000.......July, 1916 
10,000 July, 1918 


33,000,000 
23,000,000 


July, 1919 The tax rate in 1893 ineludes city and school tax; in 1892 it in- 


POPULATION.—In 


10,358. 


cludes city tax proper $15°00; State and county tax $8°15. 


1890 population was 38,067; in 1880 it was 








_ CHICAGO. 








Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills. 

Private Wire to 

L &8 WORMSBER, NEW YORK, 
FLOWER & CO., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 


Special attention given to out-of-town busl- 
ness. Correspondence solicited, 





J. B. BRggss, Member New York Stock Exchatge 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Garried on conservative margins. 





A. 0. SLAUGHTER, Member N, Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLs. 


Chicago Securities Kought and “old 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHI. AGO, 
First Mortgages for sale in large and smal! amounts 


netting investors 5, 54_ and6 per cent, secured by 
improved and income-bearing Chicago city property 


Principal and Interest payable in Gold, 
OORKESPON DENCE SOLICITED. 


Fred. G. Frank & Co., 


LOCAL SECURITIES A SPECIALTY. 








99 WASHINGTON STREET, CHICAGO, | 


Correspondence Invited. 


CHICAGO. 


CHICACO. 








Title Semeunes & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up $1,600,000 


Undivided earnings, Including 
239,000 


Deposited with State Auditor. . 200,800 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 

Offers investors In real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuais and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED, 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
AKCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEHR, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
Gwynn Garnett, Chas. W. Drew, 
. D. Kerfoot Jobn P. Wilson, 


Horace G. Chase, Edsvun Keith, 


John G. Shortall, Geo. M. Bogue, 
John DeKoven, A. H. Sellers, 
Samuel B. Chase, 


COUNSEL: 
Ww. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


‘MANAGER V WANTED. 


We wish to contract with a good, ae man te 
represent us in each large town and city im the 
United States. To such we can offer a perm- 
inent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered, Write 


and see. 


Chicago Co-operative 
Construction Co. 


Rooms 616-618 Rialto Building, 
CHICAGO, ILL. 


|CAPITAL, PAID} UP, - - 
SURPLUS, - ------- 50,000 


The 
Equitable Trust Company 


185 DEARBORN ST., CHICAGO. 


$500,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega} 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI1 3 of money, 
which may be made at any time and with rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WABD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 


OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Seoretary 





Ilinois Trust & Savings 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction at @ 
supervision of the State of Illinois, is a LEGA.. 
DEPOSITORY for Cc oars Moneys, _ is authorize: 
to act as TRUSTEE, ECUTOR, RECEIVER ano 
ASSIGNEE for ESTA T HS. INDIVIDUALS ané 
CORPORATIONS. 
OFFICERS: 
John J. Mitchell, President.- 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-Presidea:, 
Wm. H. Reid, Third Vice-Presid 3. 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Casa’ 
DIRECTORS 
John B. Drake 
Wa. H. Reid. 
Jobn J. Mitchel} 
J.C. MoMaullin,s 
J. Armous* 
Frederick T. Maskell, 


John McCaffery, 
. Leiter 


Pix et aes or ere 


Wr: 
ati 








